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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc. (as fully 
explained on this page in our issue of October 26 and previous 
numbers), indicates that the total bank clearings of all the 
clearing houses of the United States for the week ending to- 
day, January 11, have been $1,161,536,532, against $1,219,- 
626,289 last week and $1,074,887,509 the corresponding week 
last year. 




















cords an increase over the preceding week (which also em- 
braced but five days) of two hundred and sixty millions of 
dollars, of which one hundred and seventy millions is at New 
York. Through the courtesy of the managers of the clearin 
houses, our statement now includes returns from New Bedford, 
Washington and Lexington. 

Compared with the similar period of 1888,covering a like num- 
ber of days, the week’s total exhibits an excess of 9°9 per cent, 
the increase at New York reaching 10-4 per cent, and in the 
total for all other cities is 9 per cent. The New York clearings 
other than those of speculative origin exceed the like figures 
for last year by 13°9 per cent. Fort Worth is most conspicuous 
this week in proportion of increase with 128°1 per cent ; other 
heavy gains are Dallas, 98°6 per cent, Sioux City 64-6, Rich- 
mond 45°3, Cleveland 34:1, Galveston 33°6 and Baltimore 28 
per cent. 






































































































































































































































CLEARINGS. Week Ending January 11. 

Returns by Telegraph. 1890. 1889. (Per Cent. 
BIO Te wccccsepeceseccocccse $605,091,519 $568,060,544 +65 
hidtdc. concede icccacocecses 83,915,104 74,244,186 +13°0 
Philadelphia. ...... ..........- 58,221,331 58,772,952 —)’9 
BD 6eewienences evccscoues 14,134,287 10,567,429 +33°8 
I i ocak chientticcnndé ddecen 58,462,000 53,796,000 +5°6 
BIER. ccccovacéss S600cceecen 18,759,930 17,326,000 +8°3 
PEE GID cndnwe ccoccosccees 13,429,611 13,70) ,462 —19°8 

Seven cities, 5 days... .... $852,013,782 $796,468,573 +6°9 
Other cities, 5 days. ........... 115,311,287 100,000,000 +15°3 
Total all cities, 5 days..... $967 ,325,069 $896,468,573 +7°9 
All cities, 1 day.............<<- 194,211,463 178,418,936 +8°8 
Total all cities for week...| $1,161,536,532 $1,074,837,509 | +81 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon January 4, with the comparative totals in 1889. 

It will be noticed that the exhibit for the opening week of 
the year is a quité satisfactory one. The figures for many of 
the more important cities of course cover only five business 
days, in consequence of the New Year holiday, but large addi- 
tipns to the exchanges on account ofthe annual distribution of 
dividends, &c, have served to swell the aggregate so that it re- 








* Not included in totals. 

































































































































































Week Ending January 4. Week End'g Dec. 28 
1: 90. 1869. P. Cent. 1889. i Cont. 
3 g z. 
ow York.. seeeereseeeeres 776,068,544 702,790,117 +10°4 605, 2,959 —1'¢ 
23 of — 
(Stocks peeenonens shares.)}  ,902,217)| (01,849)! (+12°5) (486,476) (~Ged 
Cotton +0008 e060 -bales.) (265,900) (375,800) (—29°3) (123,600 (62-8) 
(Grain....sse om: (16, 187,800)) (22,684,362 | (—2>°6,| (19,772,350)) (+18: 
(Petroleum........bblis.)| —(4,890,000)| (7,436,000)! (—34°2'| _(1,596,000)} (88-3 
Boston....-++- + -| 124,195,190) 101,364,787) +225) 80,368,213 
PrOVIdeNCE.... «-+ee eee 6,641,000 5.864.500} +132 5,121,800 ston 
Hartford......- soenceoens 3,379,561 8,179,868 +63 1,508,266 O38 
New Haven.....-+eeses-s 1,404,739 1,417,927 —09 1,039,908} img 
Springfleld......+++ esse. 1,271.4 1,426,604 —10°9 960,825 —’0 
orcester.....++ @ cccees 278,101 1,250,906 +2°2 $75,436 +73 
Portland.... ...seceesser: 1,361,761 1,232,786; +105 982,020) 495-8 
we a+ee eee COO eeeeeee ‘ ? 483 7i¥,451 —4°9 585, 72 +14°5 
New Bedford............ 8¥9,03Y 451,819| —117 430,848 +464 
Total New England...| 140,643,369} 116,486,803} +20°7) 91,974,788, 49-4 
Philade!phia...........-- 70,831,763} 73,008,551 —3°0 805,68 
EE secs ‘onepanes 14:721,677| 12;202.089| +p0'6| 12/585,110| 145% 
Baltimore “eeeeee eeereee ee 17,835,979 1 3,931 t ~ ‘0 11,959,617 +21°1 
Washington.......-...... 1,293,479 1,06¥,802; +209 1,261, 4+41°8 
SYTACUSC..... ....eeeeeees 836,031 924,017} — 95 674,592) '_g-9 
Wiimin ton, Del........ 826,22 688,242; +20°0 629,577, _ ay 
Buffalo" ......-.---eseeeeee eS ees Sea te eee 4 
Total Middle. eeeeeeeees 106,345, 156 101 824,409 + 4°4 88,896,509 +12°4 
hie O.cee seeseseseseces 86,627,720 63, * a +49 59, , 3 
Gincinnati..s..... sccsc..|  18,280'830| 11'377400|  +7-5| 9,708,000] +109 
Milwaukeeé.... soe. bees 5,351,358 5,172,0i1 +3°5 4,970,376 70 
Detroit. eee eeeee C208 4.5 15,69: 4 * Ri 1 —9'b * J ’ 4 
Cleveland.... eeee eeeeree 4.5 ; wu 3,645,962 34°1 4.2 a, + 6 
CGoluMDUS..... .ceeseccveee 3,307,890 .760,8 19°8 2,674,200 +29°5 
Indianapolis.........+0.. 2,286,183 869,605; +22°3 1,518,631} ‘_o-g 
eoria.......... 0 © ceeees 1,506, 1% 502,863; +02 345,937) 129 
Grand Rapids.... ....... 691,375 27,922} +10°1 531,194) 3-9 
Total Middle Western| 191,407,423) 95,453,687) +6°2) 88,778,567) 410°5 
San Francisco........+.. 16,249,582 16,027,739 1°4| 18,310,312) _42-4 
Los AngelesS.... ..++e0+- 739,808 1,218,600, —s9°3 406,342) _975 
WARREN 6 c0cs cosescacsee BIG <.' 5 weecteand sceeces 1,622,061; : 
SY ii cconaihacenens SE” ° “etetedak eamsia 702,542; ***"*° 
Tacoma’ .....+. oe veceves 613,487 sped: cou: - ensuce 621,735; — oo. 
Total Pacific........... 16,989,388) 17,246,359 —1'5) 13,716,654) —44-4 
Kansas City.......-sse0s 7,833,803 8,497,627; —78) 7,736,257) _1-6 
Minneapolis... .......2. {692,865} 4,60",482| +09] 4,459,534) i199 
Bb. FMMacce cessces eenenee 3.597, 26" 092,455) —I1z°1 3,696,932; 410-7 
Umaha....... pf oecegehoeqe 3,907,320 3,678, 6 +8°7 3,689,745) 195-6 
DOR VET .006 cccccccce coves 3,947,397 3,351,615) +178 3,360,432; +9232 
i anadese ages pianos 1,550,5-7 1,790,893; —134 1,541,066) —99-4 
St. Joseph . 1,589,067 1,663,2¢ —4°5 1,124,001 +0°0 
WEGINER..:, nenccce acoseaces 520,905) Bal —16"1 05,212) —19°6 
ea 823,174 500,000;  +64°6 *635,270 ee 
Des Moines..........+ -- 591,800 552,776 +71 522,764, +126 
OPCMLs .cccc cvcéccsocces 362,385 209,34 +211 389,148) +6 
Tutal Other Western..! 20,466,669] 29,656,847} —06| 27,225,091] +64 
- Louis....... éceccecee. 70151) 19,325,128 —3°2; 16,626,407 -3°8 
* ae Lpeseeasaeess 12108 °588 12,057,9% 4) 11,943,495 495 
SMEG cbc. cccccccees 7,695,812 7,178,663, +7°2 5,305,238} +148 
Memphis...¢....6.00055: 3,125,593 V19,7 +38 3,086,064) +22°1 
I ncascauciestieeys 2,376,463 1,635,468) +45°3 1,807,007, +12°1 
Gal vVestONn....-.cccccece- 1,615,100 1,209,! +33 6 1,458,694; +27°4 
i a. ean ,191,48 600,000! +98°6 873,44" +39°0 
Fort Worth............. 1,048,166 450,445) +123") 698,264) +97°5 
SE tkcscens exaqace. 832,021 904,373; —79} 1,091,626) +2°2 
Nashville* Coeeeseesececes 2,106,392 eeeeeeeel = teen 1,586,756) eesece 
Birmingham*.. ......... 810,428) weeeee ef ee ees CEGQL * wsaden 
Lexington*............... ne <<:  eeseniedal. -nsnes i a le al | sit al e 
Total Southern...... 48,705,440; 46,389,939 +50; 42,891,194 | +82 
Total all.....cscoceees |1,219,626,289) 1,109,818,141) + 9°9; 950,475,762; +2°0 
Outside New York..... | ~443,557.445| 407,059,024' _+9°0'  353,452.803, +38 
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THE FINANCIAL SITUATION. 


It is hardly necessary to say that last Saturday’s bank 
statement was disappointing. With a considerable 
increase in reserve, there was a surprising addi- 
tion to deposits and therefore a small loss in surplus 
reserve. The statement to be made up to-day will cor- 
rect that irregularity. It was caused by counting 
coupons asdeposits. Of course in a sense everything is 
a deposit that is received from a customer and entered 
in his pass-book as cash; and so great is the competi- 
tion in banking business that all coupons are so taken 
even a day or more before they are due, regardless also 
of whether they are payable in New York or elsewhere. 
Consequently it is sometimes almost a week before every 
coupon so credited as cashis collected. In the matter of 
checks it has long been the custom of each bank to de- 
duct from the total of its deposits all checks that are 
uncollected at the end of each day. That practice 
grew out of a difference with regard to taxing de- 
posits. Had the Clearing House institutions ap- 
plied the same principle to coupons, there would 
probably have been no increase whatever in deposits 


‘last Saturday. But they did not take that course and 


never have, simply because coupons are an irregular 
matter which each year has almost imperceptibly grown 
into greater prominence, and with regard to which the 
Clearing House institutions have hitherto omitted to 
make any special regulation. How important an item 
it has become may be understood from the fact that 
one bank has told us that it took on deposit last week 
24 million dollars in coupons, which in the average (as 
there were only five working days last week), would 
count in the Clearing House statement at a minimum 
for half a million dollars increase. Probably there are 
banks in the association that collected a larger 
amount. It is easily seen, therefore, how material an 
increase in the deposits may have been caused by 
coupons, calling for 25 per cent ‘reserve, while not 
adding a dollar to the associated banks’ loanable funds. 

The facts which we have related show that our Clear- 
ing-House institutions were in a far stronger condition 
last Saturday than their statement of that day indi- 
cated. This circumstance added to the disbursement 
of about 83 million dollars interest by the Government 
(a considerable portion of which did not get into the 
banks until this week) and the letting free by distribu- 
tion of the large amounts which had been for the time 
being held out of the market for the payment of divi" 
dends and coupons, are sufficient to account for the much 
easier rates which have prevailed for money this week. 
It would be a mistake however to suppose that the real 
monetary condition has as yet undergone any very mate- 
rial change. The strained situation of last week was 
abnormal and has, as stated, been relieved. But it 
still takes a prime security to get money on time at 6 
per cent, lenders scrutinizing the collateral to such a 
degree that mixed loans are exceptional even at higher 
rates. Hence it is that such large amounts are loaned 
on call at the Stock Exchange, many houses carrying a 
mixed line of stocks for customers being forced into 
that market from day to day. 

So far as represented by bankers’ balances, call money 
for the week has ranged between 2 and 9 per cent, 
averaging 6 per cent, renewals being made at the same 
figure. Banks and trust companies are doing nothing 
on call below 6 per cent. The demand for time loans 
continues good, the ruling rate on prime security being 
6 per cent for all lengths from four to six months. 


Savings banks and trust companies are getting good 
and profitable rates, as the bulk*of their avyail- 
able funds are in the Street at 44 to 5 per cent on 
Governments, and 6 per cent on such other class of 
security as they approve. Commercial paper is in very 
fair demand, several city banks having entered the 
market during the week and more are making 
preparations to buy, fearing rates may be reduced 
shortly. ‘There is a good supply of names coming in, 
and a good business in this line is believed to be in 
prospect for the next sixty days at least. Quotations 
are 54@5? per cent for sixty to ninety-day endorsed 
bills receivable, 6@64 per cent for four months accept- 
ances, and 64@7 per cent for single names having from 
four to six months to run. 

Simultaneously with the decreased stringency in 
money here and concurrent rise in the rates for foreign 
exchange, London has been relieved from the scare 
which a possible loss of gold for New York produced. 
The cable, consequently, reported much easier money 
in London, discounts of sixty to ninety-day bank bills 
having been quoted at 44 per cent at the close of last 
week and the beginning of this week. Subsequently 
slightly higher rates have prevailed (48@4# per cent 
being reported yesterday), due probably to indications of 
withdrawals from the Bank of England for shipment to 
the Continent or South America. The bullion holdings 
of the Bank are now only just above 18 million pounds 
sterling, and so long as the holdings keep so low the 
fear of further withdrawals is a constant menace. This 
week a gain is recorded of £363,000 ; this gain however 
we are informed by a special cable to us is due wholly 
to arrivals from the interior of Great Britain, there 
having been no imports or exports of gold during the 
week. The Bank of France has lost this week £285,000 
gold. 

Our foreign exchange market has been strong and 
advancing all the week. The most of the drawers 
marked up their rates for sterling on Monday to 481 
for long and 4 85 for short; on Tuesday there was a 
further advance to 4 814 for long and 4 854 for short; 
on Wednesday rates were again marked up, to 4 82 for 
long and 486 for short; on Thursday the quotations 
posted were 4824 for long and 4 864 for short, one 
drawer putting the rates at 483 and 487. Yesterday 
the higher rates were posted by other bankers, the 
market being reported firm, with a fair demand and a 
small supply of bills. 

Reading affairs and the Reading meeting have not 
only disturbed the stock market but have given rise to 
a very heated discussion this week. As we look at it 
there seems to be no need for unusual animation. 
There are two distinct questions brought up, both of 
which need facts to determine, but both admit of easy 
settlement if the facts were known. There cannot be 
two opinions with regard to paying interest. If it has 
been earned above necessary improvements to keep the 
property up to standard, it should be paid. If it has 
not been so earned, it just as clearly should not be paid. 
And in settling the question of net earnings there can 
be no doubt but that the Coal & Iron Company and the 
Railroad Company are one concern. The latter dis- 
tributes what the former produces, and we had a good 
illustration at the time of the strike in the mines of how 
wholly dependent Reading was for its income upon 
the Coal Company. As they stand to-day, from an 
industrial point of view they are wins with but 
a single life. Besides, they were made one year 





ago, and the reorganization confirmed the union. We 
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repeat, therefore, if the operations of the two concerns 
show that the interest has been made, it should be 
paid ; if it has not been earned, most assuredly it ought 
not to be paid. The other contention is with regard to 
a change of managment, on the ground (1) that the re- 
sult of the present management has been a failure, 
and (2) that the Reading President has interests in a 
rival road which prevents the best results from Read- 
ing. This is another subject which needs facts before 
it can be wisely decided. No doubt the bright prospects 
of three years ago have grown less and less bright ever 
since the bonds were marketed. Ofcourse forall coal com- 
panies 1889 has been an unfavorable year, and we have 
already remarked upon Reading’s dependence on its 
coal traffic forits income. Furthermore, the other facts 
which are cited to show bad faith may be capable of 
explanation. Surely such a change as is proposed should 
not be made on suspicion, and it would seem asif a 
thorough examination of the accounts ought to settle 
clearly the truthfulness of the assertion, if there be 
any truth in it. On the other hand, if the charge can- 
not be sustained, the mere failure to earn interest, 
though a misfortune, is not necessarily the fault of the 
management. There is, however, one act during the 
past year which has served more than all else to 
prejudice the public against the present administration 
of thie company, and that is the suppression of its 
earnings. ‘That error of judgment should be corrected 
without doubt. 

The increase in the rate of distribution to stockhold- 
ers by many leading railroad companies, which has been 
such a feature lately, andthe resumption of dividends 
by others, has called attention to a railroad subject 
of the opposite nature to that involved in the Reading 
case—namely, how to guard against the making of 
dividends that are not warranted by the circumstances 
of the companies taking such steps. In the present 
improvement in dividends the Vanderbilt roads take 
the lead, and the character of their management of 
course is such that no one would question the 
propriety of the increase, or the wisdom of the 
method used in reaching the result. But some per- 
sons fear that other managements cannot be so im- 
licitly trusted in this respect, and hence they urge 
restrictions of various kinds. Auditors and accountants 
to certify that the statements submitted are correct are 
suggested, and furthermore dividends for a given 
period must be shown to have been earned within that 
period. One banking house goes so far as to urge the 
adoption of a regulation like that of the ‘Companies’ 
‘‘Act” of Great Britain, requiring a certification that 
the ‘‘dividend proposed to be declared on any share is 
‘‘bona-fide due thereon after charging the revenues for 
‘‘the half year with all the expenses that ought to be 
‘‘paid thereout.” 

This is a well-meant suggestion, but there are weak 
points in it which it is important should not be over- 
looked. Circumstances and conditions as to railroad 
traffic in the United Kingdom are in many respects en- 
tirely different from those in the United States. Great 
Britain is an older country, its traffic and business are 
more stable, and, furthermore, crops do not play the 
prominent part in the traffic there that they do here. 
Asa result of the importance of the crop movement, it 
happens that in the period when the crops are going 
actively to market—usually in the latter half of the 
calendar year—railroad earnings are very much heavier 
than at other times, and some roads earn their entire 
year’s dividends in six months of the year. Now, what 





would be the effect should the companies be obliged t_ 
pay for each half year only so much as was earned in 
that half year? Clearly, in such cases stockholders 
would get the whole year’s dividend at one time, in- 
stead of semi-annually or quarterly. Is that either 
desirable or feasible? We think not. Those who hold 
railway stocks for investment want their income, we 
take it, at stated intervals through the year, and not in 
a lump sum annually. Of course dividends should 
not be anticipated, and to pay what has not 
been earned is in the highest degree reprehensible. 

But we do not think that it can be said that such a 
practice prevails in this country. To be sure, some 
large companies showed heavy deficits in their reports 
for 1888. That, however, was exceptional—the result 
of exceptional conditions. The deficits were in many 
cases really the outgrowth of a conservative disposition, 
instead of fairly chargeable to reckless or hasty action. 
The companies had paid regular dividends out of earn- 
ings for a long series of years, and though the outlook 
during 1888 was unfavorable, even the most desperate 
croaker hardly dared to predict the loss which actually 
occurred. Railroad managers saw how things were 
going, but were all the time expecting better results. 
They were reluctant to cause alarm among their secur- 
ity holders by making reductions which it might sub- 
sequently appear had not been called for. Therefore 
they proceeded slowly in the matter, and, besides, 
some of them had an accumulated surplus of other 
years to fall back on. It was in this way, and not from 
any improper motive, that more was paid out for divi- 
dends in 1888 than was earned in that year. It is safe 
to say that the error will not be repeated. As regards 
having regular examinations by auditors and account- 
ants, we cannot think that good would result. The 
best protection for the public and for investors is found 
in. full and frequent reports, and these should be 
insisted on and required. Care should also be taken 
to select as managers and directors only men of estab- 
lished character and repute. 

We give on another page an extended review of rail- 
road earnings for the late calendar year, and also the 
statement for the month of December. We need 
hardly say that the exhibits both for the month and 
the year are highly satisfactory. The additional re- 
turns of net earnings for the month of November which 
have come in this week are of the same nature. The 
Northern Pacific does not show such a very heavy in- 
crease as in some of the other months of the current 
fiscal year, partly because the gain in gross was less and 
partly because of a ‘greater addition to expenses, but 
the increase is nevertheless very satisfactory in amount, 
reaching $143,971. For the five months of the fiscal 
year since July 1, net is $5,187,331, against only 
$3,839,619 in the corresponding period in 1888. On 
the Atchison the gain for November is $261,772, 
and for the eleven months it is $1,662,213. The 
Wabash reports net of $337,805 against $213,338, for 
the month; $3,050,463 against $2,328,336, for the eleven 
months ; and $1,976,776 against $1,435,876, for the 
fiscal year from July 1. The Southern Pacific Company 
on the system entire has net of $1,678,351 for Novem~ 
ber, 1889, against $1,496,349 in November, 1888; the 
Kentucky Central has net of $51,348, against $48,706; 
the Chesapeake Ohio & Southwestern has net of $74,- 
753, against $71,572,and the Ohio River $26,595, 
against $19,205. Then there is the Denver & Rio 
Grande with an improvement in net of over 50 per cent, 
the figures being $352,329 for November this year, 
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against $224,171 last year, or a gain of $128,158. The 
loss in that month in 1888 was about $81,000. For the 
period from January 1 to November 30 the total stands 
at $3,048,106, against $2,337,595. There are a few 
roads with diminished net like the Allegheny Valley 
{which has lost because of heavier expenses), but these 
do not call for special mention. 

The following gives the week’s menemnnle of money to 
and from the interior by the New York banks. 

















Week ending Jan 10, 1890. | Received by | Shipped by | Net Intertor 

N. Y. Banks |N. Y. Banks.| Movement. 
ORFTONCT......ccccccccccsccccccccses ve $2,292,000 $1,450,000 (Gain. $842,000 
GONE... cccccccccsccce-cosccccccccccccece 400,000 100,000 |Gain. 300,000 
___ Total gold and legal tenders. . $2,692,000 $1,550,000 (Gain. $1,142,900 





~ With the Sub- “Treasury operations, the result is: 





Into Banks. | Out of Banks.| Net Change in 
Bank Holdings 


Banks Interior Movement,asabove| $2,692,000 | $1,550,000 |Gain $1,142,900 
Sub-Treasury operations............| 13,900,000 | 12,500,000 |Gain. 1,100,000 


Total gold and legal tenders....) $16,292,000 | $14,050,000 /Gain. $2,242,000 


Bullion holdings of European banks. 


Week ending Jan. 10, 1890. 























January 9, 1890. Janunry 10, 1888. 


Banks of | 











Gold. { Silver. Total. Gold. | Silver. Jota:. 
th eet £ £ £ Z : 
England....... 18.145.190, ss ceanemainil 18,143,190 20.470,365, ..--| 20,470,365 
France........ 50,1 78,000 49,531,000 99,710,000 40,035, 000, 48, 9 78 ,000; 89,013,000 
Germany .... 24,599,333) 12,200,667 36,899,000; 28,677,383 3. 14,338,667) 48,016, )00 


Aust.-Hung’y, 5,427,000 16,220,000) 21,647,000) 5,¥.0,000/15,549,000) 21,469,000 
Netherlands... 6,080,000 6,025,000! 11,085,000) 5,088,000! 7,436,006 12,524,100 
Nat. Belgium 2,813,000 1,407,000} 4,220,000! 2,561,000] 1,280,000] 98,841,020 


Tot.this week 106,223,523 35,482,667) 191,706,190) 102,751,698 87,581,667) 190,333.365 
Tot.prev.w'k. | 107,356,825 $4,572,163) 191,928,993 101,681,171/87,600,000) 189,281,171 
































LARGE FAILURES AND ACTIVE BUSINESS. 


That the trade of the country is in some respects in 
a condition not common to previous cycles of prosperity 
seems obvious from the record of failures for 1889 pub- 
lished by R. G. Dun & Co. at the close of last week. 
From the reports of clearings, from railroad earnings, 
and from facts respecting the production and consump- 
tion of products, it is very evident that the volume of 
business is unusually large. It is too, in the main, 
legitimate business; speculation does not count for so 
considerable a portion of the total transactions as it 
often does.. And yet notwithstanding all this, a state 
of trade exists which makes frequent failures an 
incident. 

A further fact which helps to disclose the environ- 
ment of the trader, and which Messrs. Dun & Co.’s 
figures bring out, is that the failures reported are for a 
small amount of average liabilities; that is to say, the 
men that are failing are the smaller capitalists. We 
drew attention to this peculiarity last year and the latest 
report only adds another to the series of years, in each of 
which the same distinguishing features have existed, — 
that is to say, while the number of disasters is 
large the average liabilities continue small. Of course 
there are always failures; but we expect to find in 
prosperous times the number declining maierially. 
What the present situation is in this particular may be 
seen from the subjoined compilation of disasters, made 
up from these annual reports. 











Number; Number Pr -portion | Lia ilities 

Year. of in Faitures to No. 7 
Failures| Business. | in Business. | Total. Average. 
1889..... 10,882 | 1,051,140 lin 97 $148, 784, 337 | $13,672 
1888..... 10,679 | 1,046,662 lin 98 123,829,973 | 11,595 
1887..... 9,634 994,281 1 in 103 167,560,944 | 17,392 
1886..... 9,834 | 969,841 lin 98 114,644,119 | 11,651 


1885..... 10,637 919,990 lin &6 


124,220,321 | 11,678 
1884..... 10,968 904,759 lin 83 


226,343,427 | 20,632 





1883..... 9,184} 863,993 lin 94 172,874,172 | 18,823 
1882.....| 6,738 822,956 1 in 122 10!,547,564 | 15,070 
1981..... 5,582 781,689 1 in 140 81,155,932 | 14,530 
1880..... 4,735 | 746,823 1 in 158 65,752,000 | 13,886 
1879..... 6,658 702,157 1 in 105 98,149,053 | 14,741 














10,473 | 674,741 lin 64 234,383,132 | 22,369 








Here we find two years quite out of accord with the 
others—the first is 1884 and the other is 1878. In 
1884 the total failures numbered 10,968, while the 
liabilities aggregated $226,343,427, and averaged 
$20,632; in 1878 the total failures numbered 10,478, 
while the liabilities aggregated $234,383,132, and 
averaged $22,369. Those will be easily detected as 
years of special business liquidation. Omitting them, 
or using them as representing extreme unfavorable 


business conditions, we have remaining five years subse- 


quent to 1884 and five years prior to 1884, each covering 
what may by comparison be taken as fairly prosperous 
periods. The first period (1885 to 1889) averages 
10,333 failures, against an average of 6,579 failures 
during the second period (1879 to 1883), with average 
liabilities in 1885-89 of $13,143 and in 1879-83 of 
$15,791. Orstated in another form, the last five years show 
an average number almost aslargeasthe total number of 
failures in 1884 or in 1878 (the two conspicuously bad 
years), and 3,754 more failures in the average than for 
the previous five-year period of comparative prosperity 
from 1879 to 1883; and yet the liabilities during the 
last five years are smaller than at any of the other dates 
named, the difference being most marked when com- 
pared with 1884 and with 1878. 

This uniformity in the number of disasters for so 
many years cannot be accounted for on the basis of an 
increase in the number of traders. We have given a 
column in the above table showing the proportion of 
failures each year to the number in business, which 
proves the truth of that assertion. Of course, in com- 
parison with the worst years, 1884 and 1878, the other 
annual totals indicate an improvement in the particular 
referred to. Thus, for instance, in 1884 the proportion was 
one failure to every eighty-three in business. Yet with 
the single exception of 1885 the proportion for 1889 
was the least favorable of any of the last five years, 
And if we compare the last five years (1885 to 1889) 
with the five previous to 1884 (1879 to 1883) it will be 
found that the average percentage was one failure in 
ninety-six during the period first mentioned (1885 to 
1889), against only one failure in every one hundred 
and nineteen in business during the period (1879 to 
1883) last mentioned. So in whatever way we look at 
the record we discover the same discrepancy between the 
trade situation and the insolvency rate disclosed. 

There seems to be but one conclusion to be drawn 
from these data. Indeed, they need no interpreter ; 
they speak for themselves and in a manner that cannot 
be misunderstood. They say clearly that the present is 
a time of extreme trial for small capitalists. This situa- 
tion is no special affair either, which can be accounted 
for by temporary circumstances or temporary trials 
to the class involved; but it is a prevailing, and may we 
not say a fixed condition, running as it does through 
a five-year period. Furthermore, are not these results 
just what we should expect, judging from events every 


where transpiring. What is the tendency in trade 


circles? Is it not concentration of capital? And 
what is it that causes that tendency? Can there be 
any question that it is caused by the greater risks 
involved and by the smaller profits earned by the 
trader ? And do not these conditions, in the struggle 
for life which they induce, bring about amalgamation 
as a means of economizing expense and making the 
percentage of gain, net on the larger transactions a 
sufficient return to pay for the labor and capital risks? 
We may call the influence which is crowding the smaller 
men out sharper competition, or we may apply to it any 
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other term we prefer. But that the trader with the 
lesser capital is being rapidly pressed to the wall is most 
clearly taught by these data, and that teaching seems 
to be fully confirmed by the feature which so conspicu- 
ously distinguishes the industrial tendencies of the day. 

The much abused trusts are an outgrowth of this 
same influence, and so far are a legitimate product of the 
times. That that form of organization has been used 
to cover up transactions that would not bear the scrutiny 
of the public does not change the fact that they are a 
necessary and natural development from existing condi- 
tions. What are our large retail dry goods establish- 
ments but the fruitage of a similar process? Within 


_ their precincts one can purchase at a trifling advance on 


cost almost anything needed for family use, the managers 
having brought under one roof nearly eyery branch of 
trade. How general also has been the movement among 
manufacturers during late years to increase the number 
of spindles and add to the plant, and for a like reason. 
The percentage of profits declined rapidly and the only 
method for keeping up dividends appeared to be to extend 
the businessso that on the lower percentage of profits the 
old total would be secured. Whenever larger production 
seemed warranted or desirable, the direction of growth has 
tiken that form most decidedly—the enlargement of old 
factories rather than the starting up of small new ones. 
We have another immense interest in which the same 
tendency has been developed in a marked degree—that is 
in our carrying industry. Railroads have had no other 
course open to them; they have been driven, many of them 
even for the making of their running expenses, to say 
nothing of interest and dividends, into combination and 
amalgamation. And in their case there seems to be no 
present limit to this tendency, for with wheat at 50 
cents, corn at 17 cents and oats at 15 cents to the farmer 
over a large section of country, the agricultural interests 
will continue to feel pressure, which, so far as they can, 
they will seek to transfer to the unfortunate railroads. 

What has been said then clears up the incongruity 
which at first sight isnoticeable between failures on the 
one hand nearly as large in number as in our worst 
business years, with, on the other hand, a con- 
dition of business so active that legitimate 
transactions were greater in 1889 than ever 
before. This explanation also shows that the large 
number of failures is not inconsistent with soundness 
in commercial and financial circles. The condition is 
peculiar and the cause not unlikely quite complex. It 
may in some degree be traced to the quickened inter- 
course in the modern world and in some measure to 
cheaper production; but it is hard to understand how 
these influences should produce a chronic state of 
increased competition and lessened profits. If there 
was constant over-production, which most manifestly 
there is not, and in this world of wants overproduction 
could not be uninterrupted, an explanation would be 
easy. But that investigation does not fall within our 
purpose on this occasion. 








THE CROPS AND THEIR DISTRIBUTION. 


T wo Government bureaus at Washington have within a 
few days made public figures bearing on the condition of 
those branches of the industrial system with whose study 
and supervision they are charged. The Agricultural 
Department has issued its final estimates of the 1889 
yield of wheat, corn, and oats, and the Inter-State Com- 
merce Commission has submitted its annual re- 
port containing previously collected statistics of rail- 
road operations for the year ending June 30, 1888, 





These two industries have certain interests in com- 


mon, and yet are not usually classed together. The rail- 


roads are more or less dependent on the yield of grain ; 
the farmer on his part must rely upon the carrier 
to get his produce to market. Thus the two are in a 
measure interdependent, and the connection is closer 
than this statement of their relation to each other sug- 
gests, for any one who gives the subject a moment’s 
thought will see that the general prosperity or adver- 
sity of the farming industry affects very closely the 

business and revenue of the railroad system, and in 
turn the condition and circumstances of the railroads 
are not without influence on the interests of the agri- 
cultural classes. But while the farmer is the object of 
general solicitude and care. the railroad and its welfare 
hardly receives consideration at the hands of any one. 

The figures now submitted, coming concurrently, 
suggest a comparison of another kind, that is as to the 
relative magnitude of the two industries. From the 
action and attitude of legislators and politicians one 
would suppose that in the field of industrial activity 
the railroad system occupied a comparatively minor 
place, and doubtless most persons who had not given 
the matter any study would think that the money value 
of the work rendered by the railroad was so much less 
than the money value of the farmer’s work, as measured 
by the price of his products, that comparison between 
the two was hardly possible. What are the real facts? 
The results disclosed by the Agricultural Department 
cover all the principal crops except cotton. A good 
many other products are raised on the farm, which go 
to swell greatly the aggregate annual return from the 
farmer’s work, but as the present figures cover simply 
corn, oats, and wheat, and these are the most important 
of the grain crops, we will confine ourselves to them 
alone. 

The Agricultural Department calculates the aggre- 
gate home value of the wheat crop of the United States 
—that is, the sum of the separate values at the various — 
points of production—at $342,491,707. The value of 
the corn crop, arrived at in the same way, is fixed at 
$597,918,829, and the value of the oats ¢rop at $171,- 
781,008, giving a total for the three crops of $1,112,191,- 
544. Lest it may be supposed that these are underesti- 
mates, we will say that they appear to be decided over- 
estimates. Thus on the figures given the average price 
per bushel of wheat for the whole country is nearly 70 
cents—in exact terms, 69°8 cents. The only comment to 
make on this is, that if the farmers of the United States 
were actually receiving a price approximating on the 
average 70 cents per bushel for their wheat, they would 
certainly feel happy and doubtless alsocontented. But 
take a more specific illustration. The average for the 
State of Washington in the Pacific Northwest also figures 
out just about 70 cents per bushel. We have before us 
the Oaksdale Sun 6f December 27, and it reports the 
price in the Palouse country—the richest section in that 
part of the United States—as 52 cents if in sacks and 50 
cents if in bulk. 

Hence there can be no doubt that the values re- 
ported by the Bureau are much in excess of the actual 
return to the farmer. But taking them as they are, 
how do they compare with the income of the railroad 
system ? The Inter-State report covers 136,833 miles 
of road, which is at least 20,000 miles less than the total 
mileage of the country. These 136,883 miles, however, 
earned gross in the twelve months ending June 30, 
1888, $910,621,220 direct from the ordinary traffic 
operations, and their total receipts, including income 
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from other sources, were $1,000,214,691. This would 
of course be considerably increased if the mileage un- 
reported on were included, and thus we come to the con- 
clusion that the gross earnings of our railroads now reach 
asum per annum equal to, if they do not exceed, the 
actual present selling value at the points of production 
of all the wheat, corn, and oats, raised in the country 
during the late year’s prolific production. In making 
this comparison we are not seeking to disparage the im- 
portance of the grain-raising trade, for the yield of the 
crops affects so many different departments and 
branches of industry that they will always exert a more 
or less controlling influence upon trade and business 
generally. But the results from railroad operations 
also affect and enter into many different branches of 
business, and our object was to show that in magnitude 
and extent that industry is entitled to very much 
greater prominence than is usually given it. Onlya 
little less than 600 million dollars is reported by the 
Inter State Commerce Commission as having been 
directly paid out in operating expenses, and the total 
capital, stock and debt, represented is $8,129,787,731. 
Mr. Poor reported a total December 31, 1888, of 
$9,607,487,309 for all the roads. 

With regard to the Agricultural Bureau’s report on 
the crops, both the corn yield and the oats yield are 
given as decidedly the largest ever raised—namely, 
2,112,892,000 bushels for the former, and 751,515,000 
bushels for the latter. Wheat is not up to the heaviest 
total, but is nearly 75 million bushels in excess of the 
production for the year preceding. A comparison of 
the production of these three cereals in the last four 
years is as follows : 





Total Production. | 











1889. | 1888. 1887. 1883. 
| | 
Bushels. |  Bushels. Bushels. Bushels. 
Ne eee ee 2,112,892.000, 1,087,790,000, 1,456,161,900; 1,665,441,000 
ee 490,560,000) 415,868,000 456,329,000) 457,218,000 
ake IE ae 751,515,000, 701,735,000, 659,618,000, 624,134,000 
Rare 3,35 4,967.' 00. 3.105.893.000 2.572,108.000 2,'746,793,000 





This brings out very clearly the bountiful nature of 
last season’s yield. ‘The total production of wheat, 
corn, and oats, aggregated regardless of weight, reaches 
over 34 thousand million bushels, and there is an in- 
crease of about 250 million bushels over the year pre- 
ceding, and of 782 million bushels over 1887. If to 
this we add the fact that the cotton crop will also be the 
heaviest ever produced, it does not seem surprising that 
a very hopeful view should prevail as to the immediate 
future of both railroad traffic and of general business. 

The new corn crop has only just begun to move, and 
a point of some importance is as to what sections of 





























the country the heavy yield has come from. We 
accordingly furnish the following details. 
Corn Production. 1889. 1sss. | 1887. 1886, 
Bushels. Bushels, Bushels. Bushels. 
NO cd indedienes 259,125,000, 278,060,000) 141,080,000] 209,818,000 
BI ee causentttenadi 849,966,000} 278,242,000] °183,502,000] 198,847,000 
Missouri.............. 218,841,000, 202,583,000, 140,949,000} — 143,709,000 
Kansas ..... 240,508,000] 158,186,000} 76,547,000 126,712,000 
NR cencase'se. 0° 106,656,000] 125,478,000] 71,400,009; 118,795,000 
Nebraska............. 149,543,000} 144,217,000 93,150,000] 106,129,000 
il Nesncciiansieneiatiogs 88.953,000/ 93,018,000] 73,797,000} 96,204,000 
Michigan............. 22,737,000] 24,025,000, 18,930,000) 27,635,000 
Tennessee........... 80,831,000) 75,665,000 75,204,000 73,814,000 
Kentucky............ 75,382,000] 81,545,000] 57,840,000! 88,758,000 
Pennsylvania........ 41,225,00) 45,414,000 44,905,000 40,545,000 
New York............ 20,475,000] 22,870,000 23,410,000! 22,426,000 
WORM... ccrtooesrsiie 1,654,212,000| 1,534,293,000| 1,000,714,000| 1,252,892,000 
Balance of country.| 458,650,000] 453,497,000, 455,447,000, 412,549,000 
_Total U. 8...........| 2,112.892,(00|_1,987,790,000'_3,458,161,000| _1,665,441,000 

















The twelve States whose figures are separately given 
supply all but five million bushels of the 125 million 


bushels increase over 1888. 


The results confirm the 


impression previously prevailing, that in what was for- 
merly termed the great corn belt, and comprising Ili- 





nois, Indiana, and Ohio, the yield has not been quite up 
to that of the year preceding, Illinois being reported 
at 259 million bushels against 278 million, Indiana 
106 millions against 125 millions, and Ohio 89 millions, 
against 93 millions. It is in the States of the North- 
west and Southwest that the heavy gains occur. Iowa 
surpasses all previous records, with a production 
only a few thousand bushels less than 350 million, 
against 278 millions in 1888 and but 183 millions in 
1887. Nebraska also has done well at 149 millions, 
against 144 millions and 93 millions respectively in 1888 
and 1887. In the Southwest Kansas is as conspicuous 
for the extension of its production as Iowa in the North- 
west. It has 240 million bushels for 1889, against 158 
million bushels last year, and but 76 million bushels in 
the year before. Missouri likewise shows a further 
gain, having 218 millions, against 202 millions and 
140 millions in 1888 and 1887. 


BANK 








CLEARINGS AS REFLECTING 
BUSINESS ACTIVITY. 


Unlike the year preceding, the comparison of bank 
clearings for 1889 shows very clearly the state 
of trade and of commercial and industrial enter- 
prise during the year. In many respects the 
last twelve months were a decided improvement 
on the twelve months preceding, and yet as far as 
the volume of business is concerned the year 1888 was 
by no means a bad one; considerable activity existed 
then, notwithstanding the unfavorable conditions pre- 
vailing, and in some departments production and con- 
sumption were on the largest scale ever reached. But 
on their face the 1888 clearings (as compared with 1887) 
did not indicate the real extent of trade. There had 
been a noteworthy contraction in the dealings on our 
Stock Exchange, and it was only after eliminating the 
clearings on that account that the activity in general 
business became apparent. For 1889, however, the 
total of the exchanges shows a marked and noteworthy 
increase, whether the stock sales are separately allowed 
for or not. 

If we should refer to the exhibits of railroad earn- 
ings as a measure or gauge of the expansion in mercan- 
tile affairs, it would not seem surprising to meet with 
the objection that the growth in progress was exagger- 
ated by such exhibits—that because of the improved 
rate situation and because of various other special 
circumstances, the gain in earnings had reached 
exceptional proportions. But the improvement in 
clearings is heavier than in earnings. We give on 
another page a statement of the gross earnings ona 
Jarge part of the mileage of the country, and though 
the amount of increase is heavy the ratio of 
increase is barely 9 per cent. In the case of the 
clearings, however, the total for the calendar year 
shows an addition of 6,516 million dollars, equivalent 
to over 13 per cent (actually 13°2 per cent.) 

It cannot be claimed that speculation has played any 
conspicuous part in bringing about this heavy addition. 
In fact, as relates to the dealings on the various 
exchanges (mercantile and stock) speculation has 
been well-nfgh dormant. ‘Total transactions on the 
New York Stock Exchange were certainly heavier than 
in 1888. But it is really surprising how comparatively 
small the addition in this respect has been, especially in 
view of the attention monopolized by the ‘‘ Trust” 
stocks. The share sales for 1888, both in number and 
in value, were decidedly the smallest for ten years. Yet 
in the face of that fact the increase in 1889 hag been 
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only from 65 millions to 72 millions in the number of 


shares sold and from 3,539 to 4,059 millions in value, 


leaving the total in both cases less than ten years before, 
in 1879, and very decidedly smaller than in every recent 
year except only 1888. ‘The contrast is so striking that 


the following record is very interesting. 
NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGE. 








f } } 
Stocks,* |Av’ge| Valuest |) | Stocks,* |Av’ge Valuest 
Year. | shares. | Price|(ap’roxim’te) | Y8?- | Shares. | Price (ap’roxim’te) 


1889... 72,014,600) 61°0 |$4,05y,231,891 1881 Hpi eck paige 


|| fe 
1888....| 65,179,106) 62°5 eee \1880...., 97,919,099) 69° -60 6,819,086,054 
1887....| 84,914,616) 61°1 | 4,508,778,899 (1879... . 72,765, 762) 56° 85) 4,136,633,570 


1886....' 100,802,050! 65°6 | 5,885,662,200 1878... ; 39,875, 598\ 54-10) 2,157,269,581 
2,601,280,512 


1885....| 92,538,947) 64°1 5.470,850,840) 1877... eer 
1984....| 96,154,971} 61°77| 5,939,500,000, 1876..... $9,026,990, 53°40 2,192,050,488 
1883....| 97,049,909) 64°51; 6,269,809,961 1875... 53,813,937 53°20 2,5862,903,683 
1882... |116,307,271) 66-12! 7,689,453,436 | | 
* The shares of stocks we take from the record kept by the Journat of 
own compilation. for 1885, 1886, 1887, 1888 and 1829, which are our 
he values of sales are the figures made up by The Public, except 1889, 
1888, 1887, 1886, 1885, 1884 and a part of 1883, which are our own. 
Thus, notwithstanding the activity of the Trust 
stocks, the sales on the Stock Exchange in 1889 at 72 
million shares stand almost 13 million shares less than 
in 1887, over 28? million shares less than in 1886, and 
441 million shares less than in 1882. Or take the 
values. While there is an increase of 520 million 
dollars as compared with 1888, there is a decrease of 
about 450 millions as compared with 1887, of over 1,826 
millions as compared with 1886, and of no less than 
4,138 millions as compared with 1881, the total for 
1889 being in fact only one-half_that for 1881. Of 
course the Petroleum Exchange reports considerable 
sales now, but while that should perhaps be taken into 
account in considering the relative volume of specula- 
tion, it has no bearing whatever in reference to the 
clearings, since the Petroleum Exchange clears its own 
transactions. Even if we add the 32,609,500 shares 
reported as sold on the Petroleum Exchange, the total 
at both Exchanges would be only 104,624,100 shares, 
while in 1882 the New York Stock Exchange alone sold 
116,307,271 shares. 
We have already referred to the prominence of 
«‘' Trust ” dealings in the transactions on the New York 
Stock Exchange. We may say further that if the Trust 
dealings were eliminated the number of shares sold in 
1889 would not quite equal that of 1888. Moreover, 
even with the Trust securities included the gain has 
been by no means uniform through the year. In April, 
again in September, and finally in the closing month, 
December, the share sales fell materially below those for 
the corresponding period in the year preceding, as the 


following table will show: 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 














‘al 
- 











| 
| 
| 
| 
| 




















1889. | 1883, 
Month. | Number Values. | Number | Values. 
of Shares.| par, {| Actual. Ff Shares, pay, Actual. 
3 $ | $ $ 


Jan.... 4,572,108) 429,780,650, 285,112,594 3,926,117 326,142,550) 210,126,645 
Feb....| 5,925,998; 553,014,700) 345,392,724 3,145,820 269,142,200' 178,369,233 
March.| 6,146,105) 551,956,350; 351,178,238 5,250,889) 421,683,000’ 266,609,102 


ist qr.| 16,947,211 1,584,751,700) 981,683,356 12,322,326 1,016,967,750 655, 104,980 
April...| 4,821,012} 441,093,400! 271,623,708 7,614,877 638,371,750) 384,517,360 
May....| 7,155,711| 673,794,760, 420,969,966 6,213,122) 581,774,850; 314,450,133 
June...| 6,775,624) 633,713,250, 387,726,357 3,825,275, 333,964,150, 199,194,953 

24 qr. |18,752,347 1,745,601,410 1,080,320,026 17,653,274 1,504,110,750| 898,162,446 
6 MOS.. |35,699,558 3,283,353,110|2,062,003,882 29,975,600 2,521,078,500)1,553,267,426 


Vygvvv 


July. ..| 5,628,483! 523,591,675) 305,231, 502 4,678,521; 408,455,725| 242,990,679 
Aug.. .| 5,062,774) 483,417,175) 295,683, 536) 4,739,527} 416,013,200; 267,716,515 
Sept....| 5,642,132) 528,192,525) 332,811, 176 7,322,915; 695,576,100) 433,845,650 


3d qr.|16,383,389\1,533,201,375| 933,703,307 Se, 740,966 1,490,045,025|} 944,552,844 
9 MOS. .'52,082,947| 4,816,554,485| 2,995, 709,689 46,716,568 4,011 ,123,525|2,497,820,270 


Oct.....| 7,577,919] 718,863,250} 426,555,706 6,743,193! 622,677,900; 372,261,492 
Nov.. | 6,980,118} 650,171,650) 349,945,979 5,839,582, 473,898,050) 204,191,928 
Dece....' 5, 128,61") 473,901,125) 257,021,417 6,379,765 557,450,750) $75,245,453 
4th qr. 1058 #8 1 837,726 ,025) 1,068, 522,202 18,462,540) 1,654,026,700/ 1,041 698,873 


_—— + - ee 


Year... '72,014,400'6,45 1,280,510 4,059,231,891 65, 179,100'5,668,150,225|3,589,519,143 
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It is our custom to allow an average of 24 checks to 
each transaction in the case of the stock sales, and on 
that basis the 520 millions increase in the value of the 
sales in 1889 would represent clearings to the amount 
of 1,300 million dollars. As, however, total clearings 
have increased 6,516 millions, that still leaves 5,216 
millions as coming in other ways. Moreover, the effect 
of the stock sales on the ratio of improvement is com- 
paratively slight. For, as will appear from a table 
given further on in this article, while the increase is 
13°2 per cent including the stock sales, it is 12°9 per 
cent with the stock sales entirely excluded from the 
calculation. Brief reference should perhaps also be 
made to the railroad bond sales. There the record 
during the last two years has been slightly different 
from that in stocks, and after an increase in the total 
(actual values) from 292 to 300 millions in 1888, there 
was in 1889 a further increase to 359 millions. But if 
the comparison is extended a little further back, the 
result is the same as in the other case, for against 359 
million dollars for 1889, the aggregates for 1886 and 
1885 respectively were 496 and 449 millions. 

Nor do the dealings in commodities tell a different 
tale. As affecting bank clearings transactions on our 
mercantile exchanges are of comparatively little account, 
since most of those exchanges have a method of settling 
their transactions without the aid of the banks; but as 
showing the volume of speculation, these dealings and the 
changes in them possess much interest. Hence, it is 
instructive to note that on our Produce Exchange the 
transactions during 1889 were on an exceptionally small 
scale. Thus, of flour the sales were only 2,947,005 
bbls., against 3,235,897 in 1888; of wheat only 1,123 
million bushels, against 1,549 million bushels, and of 
corn 253, against 331 million, only one-or two of the 
minor cereals showing gains. We get a better idea, 
however, of the extent of the falling off by taking the 
aggregate for all the cereals, which is 1,481 million 
bushels (including flour reduced to wheat) for 1889, 
against 1,983 millions for 1888, 2,107 millions for 1887 
and 2,417 millions for 1883. As compared with the 
year preceding, therefore, the contraction is over 500 
million bushels, and compared with the heavy year 
1883 it is 936 million bushels. Below we give an exhibit 
of the transactions by quarters for each of the last 


five years. 
SALES OF FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGE 
{Two ciphers (00) omitted from the figures for Wheat, Corn, 





















































Oats, Barley and Rye.] 
| 
| Flour. | Wheat. | Corn. | Oats. — Rye.| Total. 
&Malt 

| Bois. Bush. Bush. | Bush. | Bush.| Bush. Bush. 
Ist quarter, 69, 614,280) $15,042,9 61,5060, 15,560,0, 550.1} 52.7| 395,475,960 
"88 792,575| 229,149,0) 68,089,0) 21,143,0 884.4) 2,1! 622,784,051 
“ "87 771,495} $89,194,1) 50,177, 0) 19,502,0 1 ,8U8,8; 109,0| 463,762,657 
“ "86, 651,792] 254,788,2, 70,266,3, 11,426,1 568,6, 48,6) 340,029,914 
“ 85, 870,915| $29,043,0) 86,139, 0 $2,520,5 1,194,2) 253,4| 453,069,217 
2a quarter, "BY 631,735] $47,051,0) 55,641,0) 21,062,0, 4080) 94,5) 427,099,306 
88, 801,375! 385,463,0) 76,752,0 21.129,0 1€3,0} ....| 487,053,187 
“ 87, 787,455) 524,534,7) 46,753,5) 19,911,0 492,6) 194,1) 505,434,448 
“ ’86| 769,390} 400,£70,5| 55,112,6| 15,622,0) 254,4) 159,38 475,482,110 
“ 85| 828,880) 3$42,530,0) 93,183,0} 30,808,0 206.7} 67,0, 470,524,435 
3d quarter, ’89| %86,630| 183,488,0) 61,282,8] 26,089,5, 70,0) 24,5) 274,494,635 
“ 881,016,440] 546,487,1/116,381,5] 22.904,0 26.0' 8,0) 689,870,582 
*  987| 886,698] 303,466,0) 64,765,0| 22,726,0, 523,2| 2,2! 395,472,541 
“ '86| 972,282) $87,815,7) 61,159,3| 23,564,0, 214,7, 77,0) 477,205,960 
“ 95] 982,814) 350,158,0! 69,371,0| 34,607,0 11,0! 54,7, 45,174,343 
4th quarter,’8v| 914,360] 277,566,7| 74,706,0] 27,396,5| 289,0, €51,4| 384,724,221 
“ °85| 625,507] 388,662,2) 70,208,8) 20,563; 70,0) 6,2) 483,324,042 
“ ’87| 981,165; 521,211,6| 94,885,8} 30,347,0'1,720,1] 10,6! 652,589,893 
“ 86) 1,016,910} 507,139,9| 62,871,3] 22,268,0| 851,5) 29,6) 597,736,395 
“ 85] 741,005} 882,220,5| 85,820,0| 27,720,0/1,263,0) 70,5| 500,653,523 
Total "1889..... 2,947,003! 1, 12%,148,61253,135,8| 90,108,0'1,317,1| %28,1/1,481,794,122 
Total 1888..... 8,235,297|1, ,549,761.3/ 331,431.38] 85,529, 10)1,783,4 16,3) 1,983,032, 762 
Total 1887..... 3,426,813! 1,738,406,4|256,585,8] 92,486,0 4,044,727] 915,9/2,107,259,539 
Total 1886.....|9,410,874/1,550,614,3'249,409,5| 72,880 11, 889,2| $14,5!1,890,454,388 
Total 1885..... 3,373,564 1,408,951 ,5|334,513,0 125,655,5, 2,674,9|  445,6) 1,882,421,518 
Total 1884..... 8,560,098 '1,168,342,5/355,312,1/128,519,9 2,730,3 2,623,1/ 1,663,548,319 
Total 1883..... 4,646,985’ 1,524, 745,0|623,668,0|241,202,8|2,567,6'4,632,1/2,417,726,938 
Total 1882..... 5,106,466 646,4'70,5/445,172,2!152,637,91,700,0} ..../1,269,228,748 
Total 1881..... 5,198,890! 488,364,2'233,889.0) 62,765,5'2,067,4'1,619,1} 812,048,005 
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In petroleum the speculation has almost completely 
died out. On the New York Stock Exchange the sales 
of pipe line certificates for the twelve months of 1889 
amounted to only 89,948,000 bbls., against 153,273,000 
bbls. in but ten months of 1888. On the Petroleum 
Exchange the total for 1889 was but 219,065,500 
bbls., while in 1888 it amounted to 594,327,000 
bbls., in 1887 to 628,058,000 bbls., in 1886 to 1,156,- 
397,500 bbls. and in 1885 to no less than 1,766,229,500 
bbls. There were months in 1885 when the transactions 
were almost as heavy as for the whole of last year, and 
the values in at least two months exceeded those for the 
full year 1889. Coming to our Cotton Exchange, we 
find there also a heavy decline as compared with other 
recent years. Thus the option sales for 1889 reach 
18,085,900 bales, against 20,844,600 bales in 1888, 
28,945,500 bales in 1887 and 23,304,100 bales in 1886. 

It isevident from all this that speculation in this 
city, so far as measured by the ordinary channels 


of speculation, was during 1889 comparatively 
small in volume. That fact, of course, is of especial 
significance in connection with the very heavy 


gain reported in the clearings, for it shows that such 
gain must be taken as reflecting the increased activity 
of legitimate trade. It happens this time that the New 
York City clearings show a larger ratio of gain than 
the clearings outside cf New York—rather an unusual 
occurrence—and this, whether Stock Exchange sales are 
taken into account or not. The gain at New York is 
15°4 per cent with the stock sales and 15°7 per cent 
without them. Outside this city the increase is only 
9°4 per cent. 

There are very few places anywhere in the country 
which record diminished totals for the year—none 
but Los Angeles, Duluth, Norfolk and St. Joseph— 
and in each of these cases there is a special reason for 
the decline; Los Angeles has fallen off because of the 
depression in Southern California; Duluth, because of 
the short crop of spring wheat in 1888 and the consoli- 
dation of some of the banks; Norfolk, because of a 
smaller cotton movement, &c. The losses in these 
instances are trifling and insignificant as compared 
with the gains elsewhere, and in the aggregates for the 
different groups or sections disappear altogether, so 
that there is not a single section which fails to record 
increase over the twelve months preceding. More than 


The full statement by quarters appears below. 





Clearings Reported. 


First | 
(000s omitted.) 


Quarter. 


Fecond 
Quarter. 


Third 
Quarter. 


Fourth 
Quarter. 





as 


Total 
Year. 





Sail 
-| 8,654,592 
-| 7,120,7 

8,262,338 
-| 8,526,113 
.| 6,088,312 


[2 1889.| 1,326,990 
| 1,184,582 
1,200,844 
1886.| 1,157,428 
no 907,643 


-| 1,198,027 
1,081,94¢ 
-| 1,062,564 
937,625 | 
775,27 


-| 1,148,252 
1,040,788 
982,030 
835,367 
734,221. 


555,301) 
497,778 
428,316 
304,124 
248,775 


£85,099 
525,768 
481,092 
427,314 
889,20* 


. 13,488,261 
[11,401,558 
{12,417,214 | 
{12,187,971 
.| 9,153,433) 


.| 4,813,669 
4,280,8:8 


BG Wisc ccocccesvces 
{ 1887. 


Total New England... 


Total Middle 


ee eeeerae eee ee ees 





$ 
8,901,646 
7,655,706 
8,789,062 
7,5€5,466 
5,788,162 


1,850,549 
1,229,510 
1,342,188 
1,103,511 

932,229 


1,248,989 
1,122,111 
1,134,273 

$28,276 

798,684 
1,215,554 
1,133,362 
1,151,213 


924,568) 


831,898 


579,296 
560,853 


521,226) 


346,466 
£67,580 


516,696 
449,375 


443,794) 


390,689 


318,513! 
18,812,732) 


12,150,917 
13,381 ,756 


11,258,996, 


8,967,066 


4,911,086 
4,495,211 


$ 
8,352,995 
7,436,340 
7,772,015 
7,536,017 
6,518,641 


1,262,585 
1,159,764 
1,129,355 
1,062,680 

924,893 


1,223,873 
1,096,709 
1,053,271 
979,795 
£00,539 


1,230,117 
1,143,718 
1,077,108 
988,110 
815,21) 


600,797 
537,845) 
520,212 
384,570 
277,792 


493,951 





426,304 | 
417 328 
388,667 
318,52 


13,164,318 
11,830, 680 
11,969,284 
11,334,339 

9,656,028 


4,811,323 
4,394,340 


Rid 
9,985,872 
8,887,282 
8,651,141 

10,049,234 
9,747,086 


1,469,246) 
1,447,089 


1,295,434] 4 


1,306,851 
1,216,545 


1,358,324] 
1,226,148 
1,145,223 
1,121,028] 

962,700 


1,394,237| 


1,296,617 
1,203,594) 
1,087,864 

991,021 


677,174 
£53,255 
536,188 
456,184) 
833,752 


€83,510 
603,954 
547,695 
490,704 
446,410 


15,568,363 | 
14,114,346 
'18, 379,275 
14,511,915 
13,697,514 


5,582,491 
5,227,063 


$ 
35,895, 105- 
31,100,028 
33,474,556 
33,676,830 
28,152,201 


5,409,370 
5,020,946 
967,821 
4,630,470 
3,981,310 


5,029,213 
4,476,914 
4,395,331 
3,966,744 
3,337,198. 


4,9&8,162 
4,614,485 
4,413,940 
3,830,909" 
3,372,350 


2,412,568 
2,279,726 
2,005,972 
1,491,344 
1,127,899 


2,279,256 
2,005,408 
1,889,909 
1,697,424 
1,503,083 


56,013.674 
49,497,500 
51,147,529 
49,293,721 
41,474,041 


20,118,569 
18,397,472" 





.| 4,154,87 6 4,502,694! 4,197,2¢9| 4,728,134) 17,672,973 
15,616,808 


8,651,858 8,693,530! 3,796,822| 4,462,681 
(1885.} 3,055,121) 3,178,904! 3,137,367) 3,950,428) 13,321,840 


Neither the New York clearings for 1889 nor those 
for all the cities including New York are as large as for 
some other years when the totals were unusually heavy. 
Thus in both 1881 and in 1882 the aggregates were 
many thousand million doliars in excess of those for 
the late year. But as we have already pointed out 
stock speculation in those years was on a very extensive 
scale. It becomes important, therefore, to have a state- 
ment showing the clearings arising in other ways, dis- 
tinct from those of the stock sales. Such a statement 
is furnished in the following: 


Outside New York.. 
































that, every section shows an increase for every one of 
the four quarters of the year, illustrating the general 
Taking the totals by 
months in our usual form wealso find gains in every case. 


nature of the improvement. 


MONTHLY CLEARINGS. 





Clearings, Total All. 


Clearings Outside New York. 





889. 1888, 


x z 
| 4,812,348,618 4,040,942,715|-+19 1 
February .. 4,164,477,402, 3,570,235,162'+-166 
March ..... | 4.491.538, soy 8,700,382,005|+-18°5 


P. Ci 


{ 
Month. | 
_ 





January... 





1889. 


1888. 





& 
1,742,644,729 
1,469,347,385 
1,601,789,528 


$ 
1,519,762,980 


1,356,706,225, 


1,404,390,941 








ist quarte: 13,468,861,8 24/11,401,559,882+18°1 1 





April...... | -4,351,256,247 4,018,972,494) +78 


4,513,772,642 
1,581,271,174 


| 4 781,486,174 4,285,259 673) +11 6) 1,701,192,035 
4,699,092, 148 3,846,684 516! +22° 2 1,628,624,863 


4,280,860,14+ 

1,446,636,841 
1,558,206,249 
1,490,367,375 








2d euarter, 13,#12,734, 56Y 12, 150,916,683 +-13°7 7, 

6 months 27,281,099, 303 28,552, 
4,830, 166,624, 8,834,822,162 +208 
August....., 4,296,194,657] 3,865,124,342 +112 
September | 4,238,021 ,203) 4, 4,139, 230, 077’ +24 4 
8d quarter. 18, 164,321,884. 11,82 828,876,581 re 2 


-_-—--- 
—- ———— os 








4,911,688,072 


4,495,210,465 





476 B05 +415" sal 


9,724,860,714 


1,725,511,973 
1,547,683,993 
1,538,130,954 


4,811,326,950) 








Hf) months/t@, 445,421,277 35,391,153, 146) +14": 3 
October....| 5,552,706,920| 6,044,543, 070| 410 


Novem ber. 


| 5,028, 720,629 4,374,979,594 +14°t 


December.-| 4,991 826,067 | 4,688,824,302' +65 








4th quart’r id 568 258.016 14,106,347,056, $10" 4 








en 
as ’ 


_ Tot. yeer 56.012,.474.893 49.497, 500,202 +13 


14,536,187,664 


1,934 ,945,596 
1,819,535,107 
1,827,901,621 


8,776,070,611 
1,490 ,052,149 
1,452,447,486 
1,459,837, 205 


P. Ct. 


+14°5 
+83 
+14'1 
+12'4 
+9°3 
+9°2 
+98 
498 
+108 
+15°7 
+66 
} 45° 





4,402,336,93' 





13,178,407 541 
1,850, 191,70¢ 
1,653, 770,675 
1,710,102,755 





5,582,382,324 


5,219,065 ,14\ 











20.118, 569,99+ 


18.397.472.681 


+93 
+10°3 
+4°5 
+0°7 
+69 
+70 











+94 





























NEW YORK CLEARINGS. 

Year. Per Ct- Per Ct.) Clearings (Per Ct 
Total Inc. or| 24 Times | Inc. or |Less 2% Times) Inc. or 

Clearings. Dec, | Stock Sales. | pec. | Stock Sales. | Dec. 
a $35,895,104,905) +15°4 |$10,148,079,727| +14°7 |$25,747,025,178) +15°7 
1888.. -| 31,100,027,E21; —71 8,848,797,857| —21°5 | 22,251,229,664) +0°2 
icnwsinied 38,474,556,268 —O°6 | 11,271,047,247| —23°4 | 22,202,609,021| +171 
Pa wscokes 83,676,829,612) +1906 | 14,7134,155,500| +74 | 18,962,674,112; +S81°2 
1885 .......| 28,152,201,886| —91 | 13,609,6419,600|) —7°7 | 14,452,551,736|; —10°4 
1884....... $0,985,871,170| —17°2 | 14,848,750,000) —51 | 16,137,121,170| —25°9 
Stiseceses $7,434,300,872 —20°2 | 15,652,024,902| —18°6 | 21,782,275,970| —21°3 
1882... .| 46,916,955,081| -—5°O | 19,223,633,590) —6°2 | 27,693,321,44' —4'2 
Bb cccccce 49,376,882,883) +27°9 | 20,493,766,007) +20°2 | 28,883,116,876; +34°4 
as 38,614,448,228) +-82°3 | 17,047,715,135) +649 | 21,566,733,088} +141 
29,235,673,829) +47°2 | 10,341,583,92°| +945  18,804,089,904| +29°9 
1878........ 19,858,671,307} -6°7 | 5,318,178,95.} —18'2 | 14,510,497,355, —B32 
Total Clear- |Per Ct. CLEARINGS IN THE WHOLE COUNTRY. 

Year. ings Outside | Inc. or |Less 24 Times/Per Ct. \Per Ct 
New York. | Dec. | New York (Inc.or| Imeluding | Ine. or 

Stock Sales. | Dec. | Stock Sales. | pec, 
RR $20,118,569,988| +9°4 |$45,865,595,166) +12°0 |$F6,013,674,893, +13°2 
ae 16,897,472,€8i| +3°9 | 40,648,702,°45| +1°5 49,497 ,500,202; —33 
ES 17,672,972,826| +13°2 39,875,581,147) +15°9 | 51,147,529,004 +3°8 
1886........ 15,616,891,606) +17°2 | 34,579,565,718! +245 | 49,203,721,<18} +189 
1885........| 13,321,839,708| +0°8 | 27,774,301,444) —65°4 | 41,474,041,044) -—OL 
1884..... ..| 18,214,113,618| —76  29,351,234,783) —18°6 | 44,199,984,783; —14°6 
1888.....0.. nreenysibant +2°4 | 36,079,447,894; —13°4 | 51,781.472,796| —15°0 
BEER ccc ccc 13,962,286, 579; —0O°9 | 41,655,018,020} —3°1 | 60,878,241,610 —4'0 
1881.... 14,084,506,361| +28°9 | 42,977,623,237| +80°5 | 63,471,359,244) -+27°0 
1880........| 11,375,400,000) +22°4 | 82,042,128,08s5|; +16°0 | 49,989,848,223/ +29°7 
ae ¥,290,800,000) +16°8 | 28,184.889,904) +25°3 | 38,526,473,829) +385 
1878........ 7,955,100,000; —6°2 | 22,495,597,355| —4:1 | 27,813,771,507) — 66 




















This discloses perhaps the most 
all, for it shows that outside the 


interesting result of 
clearings represented 








by the New York stock sales the total for the country 
for 1889 is decidedly the largest ever reached—4,210 
millions in excess even of that for 1882, and 2,888 
millions in excess of that for 1881. 
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THE SITUATION IN BRAZIL—REVOLUTION 
AND RECONSTRUCTION. 


All our later news from Brazil is of a character fitted 
to produce the conviction that the men who brought 
about the late change in the government are discover- 
ing, if they have not already discovered, that revolution 
is in many respects a simpler matter and much more 
easy of accomplishment than reconstruction. 

It is no longer doubtful that the triumph of the so- 
called republic was the result of a well-concealed mili- 
tary conspiracy, or of an accident which furnished the 
military leader, General Deodora de Fonseca, with the 
much-desired opportunity. Sufficient evidence has been 
produced to show that among certain sections of the 
people, but especially among the rich Jand owners, who 
had been perhaps unwisely deprived of their slaves 
without compensation, and among the soldiers, who felt 
aggrieved because of the reconstruction of the National 
Guard after the recent attempt made upon the life of 
the Emperor—a reconstruction which implied distrust 
with the Guard as it had been—by a large infusion of 
the colored element, there was much discontent. It is 
by no means clear, however, that there was any general 
desire on the part of the Brazilian people, far less any 
purpose or determination, to remove the Emperor and 
to substitute for the empire any other form of govern- 
ment. If there was a conspiracy it was well-concealed, 
and only a limited few were in the secret. If it was the 
result of accident, it was an accident which Fonseca 
and the men who were in his confidence turned to 
immediate account by the use of the army. 

Revolutions are sometimes both necessities and bless- 
ings. When a government becomes oppressive and 
destructive of the people’s rights, resistance becomes a 
duty ; and revolution is often the only remedy. The 
numerous revolutions which have taken place in the 
world’s history have been, many of them, amply justi- 
fied alike by the causes which provoked them and by 


the advantages which followed. Holland did well, 


when, under the banner of William of Orange, she 
fought down the brutal tyranny of Charles V. and his 
son Philip II. England did well when she rose against 
the tyrannical measures of Charles I. and his minions, 
and gave Europe the first grand lesson as to the limits 
of divine right. ‘The American colonies did well when 
they united and fought down British authority, as mis- 
used and abused by George III. and his satellites. 
France did well when, in 1789, she rose in fierce wrath 
against the tyranny and oppression of many genera- 
tions; and the example which she set, spite of all 
drawbacks, was to prove a benefit to mankind in all 
time to come. England did well a second time when, 
her liberties being threatened and in actual peril, she 
rose against the last and meanest of all the Stuarts and 
drove him into exile. All these were legitimate upris- 
ings; and although some of them were marred by 
excesses, they constitute landmarks of history and 
leave lessons for all the coming ages. 

We cannot include the recent revolution in Brazil in 
any such category. It cannot be said that the people 
were suffering from any serious or persistent abuse of 
power on the part of the Government. In the whole 
of South America there was no more prosperous State ; 
and from the chronic revolutions of the Latin-American 
peoples the Brazilians had been singularly free. They 


had many years before dismissed one emperor; but they 


had respected his’ rights, and they had cared for his 





heir. That heir had grown up amongst them, and by 
his wise and paternal management of affairs he had won 
an honored name among the rulers of mankind. It 
was his avowed object to lead his people on step by step, 
and to prepare them for self-government. He saw 
plainly that the manifest tendency was in that direction, 
and he was anxious that when that time came, it should 
come not with violence, or in any way which was sug- 
gestive of either force or fraud, and that his people 
should be found fully equal to the duties and require- 
ments of self-government. If there was evidence that 
the Brazilians as a people rose against tne Emperor and 
demanded his expulsion, we should be amply justified 
in charging them with the basest ingratitude. But 
there is no evidence but such as justifies the belief that 
the revolution was the work of a few men, that it was 
mainly military, and that the apparent acquiescence of 
the great body of the people is explained by the fact 
that in the presence of a power which had complete 
command of the army they were helpless. They gave 
consent and approval and recognition, because to do 
otherwise would have been dangerous. 

We now begin to see the leaders of the revolution in 
their true character; and the uprising in Rio de Janeiro 
on December 18 and the struggle which lasted for two 
days encourages the thought that the people of Brazil 
themselves are getting their eyes opened. Most sug- 
gestive is the action of the provisional government in 
fixing the date of the general elections and the date for the 
meeting of the Constitutional Convention. It isreally dif- 
cult to discover any reason other than selfish for defer- 
ring the elections until September 15 and the meeting of 
the Constituent Assembly until November 15. The one 
thing which is plain is that they mean to hold on to the 
reins of power. Between then and now the members of 
the provisional government will have had ample time to 
make arrangements in all the provinces—such arrange- 
ments as shall make the result of the elections a cer- 
tainty beforehand, and as shall enable them to pack the 
Constituent Assembly with their own willing tools. 
It will not be wonderful, however, if the meaning of 
this arrangement should be fully discovered, and if the 
skilfully-conceived plan should work in a direction con- 
trary to that which is intended. It is always danger- 
ous when such a state of things as that which a provis- 
ional government implies is unduly prolonged. It cre- 
ates uncertainty; and uncertainty is liable to be accom- 
panied by suspicion. Counter-revolution in Brazil 
might beattended with great difficulty, and even with 
bloodshed; but it is by no means an impossibility. 

So far as we can see, only harm to the Government 
can result from the change of attitude which the Gov- 
ernment of the day has assumed toward Dom Pedro, 
his family and his friends. The decree, so far as it 
relates to banishment, does not amount to much, for 
banishment is already an accomplished fact; but the 
recalling and cancelling the pledge to give the Emperor 
5,000,000 millreis, and the suspending of his annual 
allowance—there is in all this a gross breach of faith 
which, while it furnishes a fair commentary on the 
characters of the men who could be guilty of such con- 
duct, cannot fail to have its own proper reward. It 
has already materially affected the confidence of 
moneyed men in the prospects of the Republic. 
Men who could so _ shamelessly violate their 
solemn pledge so recently made to the unfortunate 
monarch—how can they be trusted? The restraints 
put upon the liberty of the press point in the same 
direction and justify the same conclusi ns. 
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Finally, we take exception, and most decidedly, to 
the habit our people have fallen into of hailing any 
usurpation as the advent of a new republic, simply 
because some form of dictatorship sees fit to call itself 
by that name. There is not a republic in Brazil and 
there never has been one. The nearest approach to that 
form of government that country has ever lived under 
was when Dom Pedro was Emperor. 





RAILROAD GROSS EARNINGS. 

The year 1889 in railroad earnings has been a 
period of large and general improvement, and the 
promise of better results than in the year preceding, 
which the knowledge of the change in conditions had 
encouraged, has been unusually well sustained. In 
fact the returns improved with the progress of the year, 
the last quarter exceeding on the whole the other quar- 
ters, and the prospect is that the improvement will 
extend through at least the early part of the current 
year. 

While all the months showed large gains over 1888, it 
was not until September that the ratio of increase ex- 
ceeded 10 per cent. ‘This was followed by the remark- 
able increase of over 5 million dollars (152 roads) in 
October, the percentage of increase being 12°30. In 
the two months succeeding, the amount of increase was 
not so heavy, reaching $4,074,843 in November (152 
roads), and $3,140,104 in December, but the ratio of 
improvement continued large, that for November being 
over 12 per cent, and December now showing 9°81 
per cent gain. A very satisfactory feature all through 
the year has been the fact that because of the 
better rates received and the practice of economy, the 
roads have been able to show even heavier improvement 
relatively in the net earnings than in the gross. And 
‘the improvement has been so general that very few 
roads anywhere have failed to share in it, and these 
usually for special reasons. A good idea of the charac- 
ter of the exhibits of gross earnings through the year is 
furnished in the following recapitulation of the monthly 
summazies, 
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Mileage. Earnings. 
Period. . —__——__——— | Increas:.| P. C. 
1889. 1888. 1880. {| 1888. 
Miles. Miles. $ ee # $ 
January (118 roads).| 70,758 | 67,544 | 26,338,785, 24,028,863(2,309,92:| 9 61 
February (122roads)| 71,577 63,744 | 25,434,878) 24,173,042] 1,261,85¢| 5°<3 
March (124 roads). .| 71,312 68,265 | 28,844,317, 26,352,16 |2,492.15 | 9°46 
April (126 roads)... 69,167 66,784 26,140,779, 24,976,05 |1,164,72: | 4°66 
May (130 roads)...... 77,408 74,243 | 31,488,240] 29,816,19 | |,672,04)| 5°61 
June (137) roads.... 79,470 76,001 31,577,710} 30,224.21 | 353,501 | 4°47 
July (129 roads)...... 80,014 76,673 | 31,940,21%] 20,480,5U.) _,159,70'.| 8°34 
August (140 roads)..{ 79,614 77,144 | $6,709,297) 33,429,969|3,279,32 | 9°81 
Sept’ber (144 roads).| 79,051 76,653 | 87,139,221) 83,680,203)3,459,G61" | :0°27 
October (152 roads)-| 83,273 80,804 | 46,168,0%6) 41,094,82115,073,775| 12°80 
November (152r’ds).| 80,697 78,993 | 37,931,605) 33,006,762]4,074,848]12°02 
December (143r’ds).' 79,047 78,315 | 35,122,434) #1,993,330|3,140,104) 9°81 














Taking the results for the year as a whole, our 
detailed statement given in another part of this article 
covers the returnsof 136 roads. These 136 roads earned 
$455,554,351 gross in 1889, against $419,799,570 in the 
twelve months of 1888, the increase thus being $35,- 
704,781, or 8°52 per cent. The mileage reported on is 
somewhat different from that embraced in the state- 
ment of earnings for December (also contained in this 
article), since the roads are not all the same in the two 
statements, but making the necessary additions and 
deductions it is found that the companies reporting for 
the year operated 86,198 miles at the end of 1889, 
against 84,524 miles at the end of 1888. These results, 
however, relate only to the roads which make early 
returns of their earnings. In addition there are a good 
many which have reported as yet for only eleven months 








of the year, and some for only ten months. In any 
comprehensive summary reference to these can not be 
omitted. The roads on which we have figures as yet for 
only eleven months are 53, and include such prominent 
systems as the Pennsylvania, the Erie, the Burlington 
& Quincy, the Southern Pacific, the Union Pacific, the 
Baltimore & Ohio, the Illinois Central, the Central of 
New Jersey, the Chicago & Northwest, the Omaha, the 
Fitchburg, &c.—most of which will not report their 
December earnings for a month yet. The whole 53 
earned $298,704,640 in the eleven months of 1889, 
against $285,709,102 in the corresponding period of 
1888, the increase being $12,995,538. Besides these» 
20 other reads (including the Philadelphia & Reading) 
earned $42,161,044 in ten months of 1889, against 
$41,940,689 in the ten months of 1888. Enlarging 
the figures for the eleven months by one-eleventh and 
those for the ten months by one-fifth, so as to arrive 
at a rough estimate of the result for the full year, 
we get $376,451,860 gross earnings for 1889 on the 73 


roads with incomplete returns, against $362,010,483 by 


the same roads in 1888. The length of line operated 
by these 73 roads stands at 44,054 miles, against 42,587 
miles. Adding now these totals to those for the 136 
roads embraced in our regular statement, we cbtain 
some strikingly large as well as some strikingly com- 
prehensive aggregates. In a word, we have 209 roads 
operating 130,252 miles, against 127,111 miles, and 
earning $832,006,211 in 1889, against $781,810,053 in 
1888, or an increase of $50,196,158. 

It is of course understood that the conditions were 
nearly all in favor of such a marked improvement. The 
roads had the advantage (1) of better rates and a more 
stable rate situation ; (2) of a larger volume of farm 
and agricultural products ; (3) of increased industrial 
activity and a distinct and notable change in the state 
of the iron and steel trades, and (4) of the absence of 
many special disturbing agencies such as existed in the 
year preceding. In all these particulars 1889 presented 
a sharp contrast to 1888, but in none more than in the 
last. The great floods in Pennsylvania, to be sure, caused 
much damage to many roads, and seriously interrupted 
operations (the earnings of the lines of the Pennsyl- 
vania Railroad east of Pittsburg and Erie showing a 
loss as a result for June of $1,149,382), but this was 
about the only special event of general importance in re- 
lation to the business of railroad transportation. There 
was a complete absence of the disturbing factors which 
the roads had encountered in the previous year—there 
was no severe winter weather or blizzards, either in the 
East or the West, no strike in the anthracite coal 
regions, no strike of the engineers, no yellow fever, no 
presidential election. 

Coming to the rate situation, we are safe in saying 
that there has been no period in recent years when 
there was less of discord and strife between the roads 
than during 1889, and this no matter what part of 
the country is considered. For the Presidents’ agree- 
ment had the effect of working a complete change in 
previously existing policies and methods all through 
the railroad system. Northwestern and Southwestern 
roads experienced the most benefits, and the Hastern 
trunk lines hardly less, but no part of the railroad 
system failed to participate in some degree in the 
improvement resulting from the new order of things. 
Rates have been by no means as satisfactory as could 
be wished, but the disturbances have been few and 
unimportant. The Chicago & Alton withdrew from 


the Inter-State Railway Association after a short trial, 
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and that road, the Burlington & Northern, the ‘“‘ Soo” 
and other Lake Superior lines, by their independent 
action, at various times gave more or less trouble to the 
others, but railway managers found it possible to limit 
the area of disturbance and preserve the general peace. 
With the trunk lines, the attitude of the “‘ Soo” and the 
Lake Superior roads in making through tariffs to the 
seaboard, occasioned only very trifling annoyance, and 
affairs in the trunk-line association remained in a very 
satisfactory state. There was one small} difficulty, 
namely that with regard to grain rates in the summer 
months, but it was soon settled. Early in the year, 
when the iron trade remained depressed, the tariff on 
iron and its products was in some instances lowered, 
but with the improvement which subsequently came a 
tendency was manifested to restore old figures. Rates 
on coal have also fluctuated somewhat under the adverse 
condition of the anthracite trade. 

With reference to the activity of general business 
that was a feature especially during the last half of the 
year, after it became apparent that we were to have 
good crops, and furthermore when the iron trade took 
a start upward. The influence of expanding trade 
activity is of course very decided, and its effects in 
swelling the volume of railroad traffic are perfectly 
obvious. In certain sections there has been special 
development, apart from the general stimulating agen- 
cies. We refer in this more particularly to the North 
Pacific Coast district, from the settlement and opening 
up of which the Northern: Pacific road is deriving such 
great benefits. On the other hand, in Southern Cali- 
fornia there has been marked depression, the result 
of the reaction from the real estate speculation of a few 
years ago, and the roads in that section have suffered in 
consequence, as is evident from the loss on the Atlantic 
& Pacific, &c., these roads forming some of the few 
exceptions to the general rule of improved earnings. 
The unsatisfactory condition of the anthracite coal 
trade has also been an adverse influence with the roads 
chiefly engaged in that class of business, and early in 
the year, before the revival of business activity, the car- 
riers of soft coal suffered in the same way. 

The movement of agricultural and farm products, as 
already intimated, has been quite generally on an en- 
larged scale. We may divide these products into three 
great classes—cotton, cereals, and provisions and live 
stock. Taking cotton first, the gain has beenlarge. In 
the first four months of the year the increase followed 
from the sluggish movement of the 1888 crop prior to the 
first of January, 1889. After April the movement did 
not compare favorably with the year preceding, but with 
the coming forward of the new crop in September the 
totals again ran ahead, and so continued till the end of 
the year, though for December the gain was compara- 
tively small. The shipments overland for the twelve 
months do not differ materially from those for 1888, 
standing at 1,424,870 bales against 1,386,060 bales, but 
in the receipts at the Southern outports the addition is 
over three-quarters of a million bales. The following 
shows the port receipts for the calendar year in detail. 
It will be noticed that at the Gulf ports and also at the 
Georgia ports the gain has been very heavy, but that at 
Charleston, Wilmington, Port Royal and Norfolk the 
receipts are not eq ual to those of the twelve months in 
1888. As compared with 1887, the result is much the 
same, the gain at Galveston being especially striking, that 
point having not only recovered its loss of 1888, but 
much more besides. So also do New Orleans,’ Savannah, 
Brunswick and Mobile show larger totals than in 1887. 





RECEIPTS OF COTTON AT SOUTHERN PORTS IN DECEMBER, AND FROM 


JANUARY 1 TO DECEMBER 31, 1889, 1888 AND 1887. 
































December. Year. 
Ports. — 
1889. 1888. | 1887. 1889. | 1888. 1887. 
Galveston......... pales.| 146,739} 135,782, 99,763) 874,402) 614,435) 695,581 
El Paso, &€c...... ...... 3,676 OIG itéede 25,504 GA | 4 vedeve 
New Orieans............. 431,300} 405,075| $27,632)1,968,244'1,714,199, 1,835,317 
RL ask ke kc cvaccceds 46,843} 52,025) 42,671) 257,970, 199,351) 214,146 
TE Ae 7,691 2,101; 7,463) 33,521' 8,961) 27,751 
Savannah........ ........ 161,148} 143,293) 139,204) 944,815) 809,263; 866,494 
Brunswick, &c......... 29,083 16,512) 14,016, 174,752) 96,456 54,079 
Charleston... .....cccsees 47,263; 68,633] 70,765; 369,419) 381,863) 380,786 
Port Royal, &......... 704} 3,651} 1,539) 7,859) 15,893 16,330 
Wilmington.............. 24,077| 31,287) 26,388) 137,724| 148,861) 170,406 
Washington, &c....... 1,433} 1,280) 1,173) 4,277) 3,672 4,422 
ak ins idtidechbic 80,662) 90,019} 90,697; 426,944| 493,395) 493,612 
West Point, &c........ 75,709| 88,657} 97,698) 496,885) 476,828! 464,709 
Ad int icin Sousa 1,056,418'1,040,421' 919,000 5,722,316]4,967,060) 5,223,633 


























The grain movement is to be considered both with 
reference to its volume at the seaboard and that at the 
Western interior primary markets. In the one case, as 
in the other, there was a loss in wheat in the early part 
of the year, because of the poor yield of the previous 
season. But while at the Western ports this loss was 
subsequently recovered out of the abundance of the 
1889 yield, at the seaboard points the decrease at the 
end of the year was somewhat greater even than at the 
end of the first six months—the small export demand 
developed, probably being the reason for that. For the 
period from January 1 to June 29, the seaboard receipts 
of wheat were only 4,136,815 bushels in 1889, against 
9,740,140 bushels in 1888, and 37,532,286 bushels 
in 1887. For the fifty-two weeks ending Decem- 
ber 28,the receipts are 33,351,799 bushels, against 
39,177,045 bushels in 1888, and no less than 85,682- 
217 bushels in 1887, according to the figures pre~ 
pared by the statistician of the New York Produce 
Exchange. But on the other hand the movement of 
corn has been heavy all through the year, both in the 
East and in the West, and the seaboard receipts for 
the year stand at 93,326,048 bushels, against only 50,- 
186,827 bushels, being an increase of over 43 million 
bushels. In oats and the minor cereals the changes 
have not been very important, and the result is that 
the total grain receipts are 173,611,854 bushels, against 
only 135,728,134 bushels, the increase thus being nearly 
38 million bushels. The movement, however, is not up to 
that for 1887 or 1886, the aggregates then standing at 
178,081,014 and 198,421,021 bushels respectively. It is 
also well to point out that there was a falling off in 
flour, the receipts being 13,275,076 bbls. for 1889, 14,- 
386,185 bbls. for 1888, and 15,669,047 bbls. for 1887. 

At the Western markets (including Minneapolis) 
there is an increase of about 7 million bushels in wheat 
and of 31 million bushels in corn, but a loss of 5 
million bushels in oats. Adding all the different cereals 
together, regardless of weight, the receipts for the 52 
weeks of 1889 foot up 353,652,589 bushels, against 


| 320,784,081 bushels in the corresponding period of 


1888, so that the gain is a little less than 33 million 
bushels, or not quite as large as at the seaboard cities. 
Doubtless the gain in both cases would have been very 
much larger had not the low prices prevailing acted 
as a check on the movement. In flour there has been a 
falling off of about 14 million barrels. 

The falling off in wheat early in the year occurred 
chiefly in the spring wheat sections of the Northwest, 
where the crop had been cut so decidedly short in 1888. 
The effect on the roads mainly dependent upon the car- 
riage of that cereal was quite serious, and that is the 
explanation of the loss in earnings reported by the Mani- 
toba and the St. Paul & Duluth. Since the new crop has 
been coming forward the Manitoba has been gaining 
heavily (except in December), but not quite enough to 
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offset the early falling off. However, the spring wheat 
markets with the exception of Minneapolis generally 
show larger receipts for 1889 than for 1888. At Duluth 
the movement was nearly 17 million bushels, against only 
8 millions in 1888, and at Chicago there is again of over 
53 millions. At Minneapolis the decrease reaches nearly 
three million bushels. At the winter wheat markets 
there is a decrease nearly everywhere—at Toledo, at 
Detroit, at Cleveland, at Peoria, the only exception being 
St. Louis. These same winter-wheat points (barring 
St. Louis and Peoria) have also fared rather poorly on 
the other cereals and the grain movement as a whole— 
a circumstance which accounts for the raiher indifferent 
statements of earnings by afew roads in that section. 


We give below our usual detailed statement. 
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED DECEMBER 
28, AND SINCE JANUARY 1. 


























Flour, Wheat, Corn, Oats, Barley, Rye, 
(bbis.) (bush.) (bush.) (bush.) | (bwush.) | (bush.) 
4 wks. Dec., 1 445,930) 1,652,295) 6,573,002) 3,364,587) 1,290,685} 332, 
4 wks. Dec., 9, 644. 289; 7,241,374) 4,289,284) 1,910,151) 249,037 
Y 89, 52 wks..| 4,371,016; 18, 733. 047; 79,351,321/49,752,711 12. 488, 183} 2,589, 
Year ’88, 52 wks ,030,939) 13, 194. '875 69,683,479 /| 51,998,223 12; 050, ‘614 2,654,657 
Milwa 
4 wks. Dec., 1889 330,749 50,960 219,000 539,850 130,840 
4 wks. Dec., ass. T94 520,04 218,940; 296, 701,250 82,410 
Year 89, 52 wks..| 2,33 7.667 7,083, 1,032,935) 2,671,000) 5,931,219 761,523 
Year 88, 52 wks..| 2, "372, 450 7. 796.5 559 1,158,710; 2,960,000] 6,128,286 26, 
St. Louis— ( 
4 wks. Dec., 1889 94,381; 1,042,097; 8,275,995) 805,135) 234,905) 106,650 
4 wks. Dec., 1888 49,590) 4,505,520 729,770 454,783 17,735 
Year 89, 52° wks..| 1,162 363 | 13, 003. 512) 33,489,479 /11,134,3909) 2,132,071 641,604 
Year "88, 52 wks.. 881,724; 12, 163, 779| 19,524,814) 10,115,345 3 084, 310 426,146 
4 wks. Dec., 1889 8,045 199,218 617 ,662 9,548 3,180 23,720 
4 wks. Dec., 1 7479 06: 332,896 34,138 2,740 12, 388 
ear 'd?, 52 wks. 48, 6,082,779; 4,266,787 560,606 71, 140, 359, '873 
Year ’88, 52 wks. 151,570; 7,525,751; 2,670,637) 1,418,781 53 3,688 172, 314 
Detroit— 
4 wks. Dec., 1889 13,298 | 301,925 127,330} 211,374) 175,671) ......- 
wks. Dec., 1888 11,552) 321,601 345,241  * ia eeer 
Year ’89,52 wks..| 147,961, 4,668,492 1, 805, 191} 2,302, "419 DD .. chadwees 
Year 88, 52 wks..| 214, 053 | 7,059,021 5,814 2 ‘088, a. * . rae 
eland— | 
4 wks. Dec., 1889 21,196: 138,183 71 “ ty 400 52,05! | 516 
4 Ay Dec., 1888 23,659 | 96.934 147,988 45,676 8,470 
Year °89, 52 wks.. 341,499; 2,27 3. ,784 737, 082 1,978, 422 451,745 26,542 
Year 88, 52 wks..| 283,781) 2) 757, '859 784 ‘812 2; 2,039,786) 356,755 32,560 
Peoria— 
4wks. Dec., 1889 8. 590 77,532; 2,126,000; 988,000) 248,800 34,100 
4 wks. Dec., 1888 61,292 ay oe 174,000 77,000 
Year ’89, 52 wks.. 109" 915} 1,133,870 12,643, "040 11,236 1 A479, 400 369,225 
Year ‘88, 52 wks.. 124, ‘578 1,506,457 8, 423, 550 ie, "587, "B80 3. 114, "765 565,800 
= 
4 wks. Dec., 1889 100} 2,236,394 sane! DE sssecekel = seumhde’ 
4 wks. Dec., 1888 2,985, 442) | AEM 8S Beek Y CARS BER eee 
Year ’89, 52 wks..! 1,915, 468 16, 951° 418 B.1U9B0G1i BBBAAZ)  .n.cccecd cece oe 
Year ’88, 52 wks..| 1,691,400 | SEE fi cocegahael . Geddtbi<l :- dencadash”*- veeeas 
Minneapolis— 
4 wks. Dec., 1889} _ ........ 4 EE i) icceagall ¢ -eheccbhel” ~ leebet 
4 wks. Dec., 1888; __........ Dn ~~ atedeéeuh coutesdel ‘sece teed. iwesed o0 
Year ’89, 52 wks 15,793, 41. 189. EPR ERS RE eas Sy EP Tt TERT Be 
Year ’88, 52 wks..| ........ 44. 9 ebmael~ auddiiade:. p@eieanae., -xelteeene 
Total of all— | 
4wks. Dec., o0s.200) 10,636, 454) 17,956,285, 5,876,721! 2,545,151; 628,289 
4 wks. Dec 524,955 

















, 1888 7,11 8,972 13,573,004 501.280 3,410,260 447,040 
Year ’89, 52’ wks.. 10, 543, 611 111, 120, 510. 134, 461,916 79, ‘859, 899 23, 461, "734 4, 748, 530 
Year ’88, 52 wks..'11,750.495 104,124,796 103,341,816 85,158,116 23 ‘480,970 4,678,383 
It is always interesting to have the Chicago grain 
movement by itself, since Chicago is such an important 
‘graincentre. We have accordingly had prepared the fol- 
lowing, giving both the grain and the provisions arrivals 
at that point. The figures in this table differ somewhat 
from those in the grain table above, since the present 
statement covers the full year, while the other covers an 
even 52 weeks. 
RECEIPTS AT CHICAGO DURING DECEMBER AND FOR THE YEAR. 






































D.cember. ' Year. 

1889. | 1888. 1887. | 1989. | 1888 | 1887. © 

Wheat.bush.| 1,709,743] 728,208) 1,881,489) 18,758,368 13,244,453) 21,304,663 
Corn...bush.| 7,469,598] 7,920,943) 3,803,684) 79,515,066, 60,837,033) 51,585,778 
Oats..bush.} 3,632,426] 4,544,882) 2,565,815, 49,921,834 52,041,286, 45,542,809 
Rye...bush.| 362,956] 278,808}  §99,911| 2,605,664! 2,671,905) 845,444 
Barley.bush.) 1,376,626) 2,043,886) 1,457,571) 12,524,500, 12,096,968 12,171,002 
Total grain{ 14,551,349| 15,516,727| 9,808,470 163,325,432 149,802,545 131,539,696 
Flour..bbis.| 490,530] 284,835, 831,548) 4,310,451 6,025,624) 6,558,069 
Pork. ...bbls. 4,105 8,828, 15,466) 38,141, 42,521) 76,147 
Cut m’ts.Ibs.| 36,772,063] 20,271,750| 18,328,083 277,029,781 146,904,132 213,349,720 
Lard.....Ibs.| 14,293,046) 13,004,624) 9,584,868 100,101,882; 71,305,806 83,473,644 
LivehogsNo!  692,131' 447,075! _601,679| 5,908,52' 4,921,712! 5,469,651 





We here see not only an enlarged grain movement 
but also how decided the advantages have been to the 
roads running to Chicago from a heavier provisions and 
live stock movement. The receipts of pork were only 
38,141 bbls. against 42,521 bbls., but those of cut meats 
were 277 million lbs. against less than 147 millions, 
and of lard 100 millions against 71 millions. Of live 
hogs over a million head more were received than in 





the resulting gain to the Northern Pacific. 





1888, and the live stock movement generally was of 
exceptionally heavy proportions. The Chicago corres- 
pondent of the Evening Post has given some interesting 
figures bearing on that point and showing also the. 
deliveries by the different roads. It appears that alto- 
gether 265,405 car loads of live stock were brought into 
Chicago during the twelve months in 1889, against 
only 210,807 car loads in 1888, and that the Chicago & 
Alton with 21,907 car loads against 24,715 is the only 
one of the Western lines which has sustained a loss. 
The Quincy delivered 67,812 car loads against 47,827, 
or nearly 20,000 more; the Northwest 42,132 against 
34,921; the St. Paul 33,517 against 27,129; the Rock 
Island 29,323 against 25,053; the Illinois Central 
20,766 against 16,641; the Wabash 17,232 against 15,- 
666; and the Santa Fe 12,249 against 6,315. 

We have referred above to the special development 
which has been going on in the Pacific Northwest, and 
We may 
say further that the Northern Pacific has the largest 
amount of increase of any company in our list, reach- 
ing $3,693,156. And this is the more remarkable since 
the same road gained $4,205,784 in the twelve monthg 
preceding, making pretty nearly eight million dollars 
addition in two years. But while the Northern Pacific 
is exceptional in this respect, we have heavy gains from 
nearly all sections. The Louisville & Nashville has 
$1,953,875 increase, the Lake Shore $1,445,373 in- 
crease, the Canadian Pacific $1,787,323 increase, the 
Atchison (not counting the Atlantic & Pacific or lines 
half owned,) $1,726,538 increase, the Chesapeake & 
Ohio $1,018,674 increase, the St. Paul $1,031,189 
increase, the St. Paul & Kansas City $1,024,912 
increase, the Richmond & Danville system $1,326,051 
increase, the Erlanger system $988,395 increase, 
the Big Four $944,076 increase, the East Ten- 
nessee $775,457 increase, the Grand Trunk $1,225,321 
increase, the Mexican National $1,249,571 increase, the 
Missourl Pacific $1,039,175 increase, the New York 
Central $773,014 increase, the Arkansas & Texas 
$828,297 increase, and various others smaller amounts. 
Among the roads that have reported for only eleven 
months, the Pennsylvania has gained $2,655,185, and 
this notwithstanding the loss of over a million dollars 
by the June floods; the Burlington & Quincy has 
gained $2,674,726, with $1,224,397 more on the lines 
controlled; the Illinois Central has gained $2,145,741 
though on a much larger mileage, and the Baltimore & 
Ohio has gained $1,896,934. 

As already stated, not many roads report losses for the 
year; such as do have suffered mostly because of special 
circumstances—the Atlantic & Pacific from the depres- 
sion in Southern California, the Chicago & Eastern 
Illinois and the Buffalo Rochester & Pittsburg because 


of local difficulties with their miners, and 
the St. Paul & Duluth’ because of _ the 
short wheat crop of 1888 and a new rival. The 


Columbus Hocking Valley & Toledo, the Ohio South- 
ern, and quite a number of the older Michigan roads, 
like the Flint & Pere Marquette, the Michigan Central, 
the Detroit Grand Haven & Milwaukee, also show losses, 
the conditions evidently not having been very favorably 
for these roads. The total decrease, however, by all the 
companies falling behind is not large, reaching only 
2,046,941, 

In our monthly reviews during 1889 we have fre- 
quently had occasion to advert to the very good exhibits 
made by Southern roads, and the same fact is brought 
strikingly to one’s notice in considering the figures for 
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the year. Taking nine leading systems we find that 
their gross earnings for 1889 exceed those for 1888 


$7,458,609, and those for 1884 $19,970,142, as follows: 





Year. 1889. 1888. 1887. 1886. 1885. 1884. 


$ $ $ $ $ $ 
Chesapeake & Ohio| 6,132,603 5,113,929] 5,069,486| $4,696,048 $3,961,235) $4,138,605 
Ches. Ohio & So.W.| 2.125.777, 2,000,015} 2,001,723) 1,713,326) 1,571,156) 1,374,646 
Cin. N.O.& Tex. P.*| 8,136,928, 7,148,533 6,832,223) 5,805,774; 5,391,710) 5,220,842 
E. Tenn.Va. & Ga..| 6,391,424! 5,615,967 5,329,469! 4,283,212) 4,120,437) 3,993,622 
Louisville & Nash. |17,997,074'16,043,199 16,042,176/|13,978,546 13,672,044 13,662,447 
Memphis & Char../| $1,740,829} 1,583,547) 1,740,550| 1,444,638} 1,339,849; 1,428,682 
Mobile & Ohio..... 3,049,383} 2,606,282) 2,579,644) 2,251,339/+2,057,381| 2,160,412 
Norfolk & West...| 5,569,611| 4,899,599) 4,254,704! 3,252,058/ 2,771,121} 2,711,152 
Rich. & Danv. syst. | 11,480,575|10,154,524| 9,592,839; 8,548,287) 8,296,466| 7,963,654 
ond asncens 62,624,204) 55,165,595|53,442,904 45,973,228 43,181,399 42,654,062 
*Entire system. +Not including St. L. & Cairo. 
+Exact receipts of the Richmond & Alleghany for these years not known 


us; we have, however, made an arbitrary allowance for the same, 
§ Fourth weck taken same as last year. 


The leading trunk lines also make good comparisons 
with last year, though many of these simply recover 






































what they lost in the year preceding. The following 


eight roads gain five million dollars on iast year, but 
only one million dollars on 1887. If we could include 
the Pennsylvania and the Erie the comparison would be 
still more favorable. 








1887. | 1886. | 1985. | 1984. 











Year. 1889. 1888. 
: $ e Firs : $ 
Chic. Mil. & St.Paul | 25,898,920 24,867,731 25,366,124 24,718,403, 24,413,273 23,470,908 
Iowa Central....... 1,523,760; 1,379,834; 1,352,526) 1,323,625| 1,307,372, 1,448,258 


Mil. L. 8. & West...) 3,466,514, 2,836,783) 3,180,681! 2,317,802) 1,365,277) 1,114,316 
Milwaukee & Nor..| 1,224,515, 1,085,720} 976,138; 646,226) 561,261' 520,446 
Minn. & St. Louis..| 1,435,395) 1,354,560; 1,491,388) 1,549,619) 1,714,752) 1,734,027 
St. Paul & Duluth.| 1,293,224) 1,524,918, 1,694,340) 1,558,086) 1,381,212) 1,317,315 
St. P. Minn. & Man.| 8,833,223) 9,281,834! 8,736,304) 7,427,339 7,521,138, 8,314,197 


___ Totals for year. ' 43,675,551 |42,331,380(42,797,501 39,541,100 38,264,285 37,919,557 

For the month of December, we have returns from 
143 roads, and the gain reaches $3,140,104, or 
9°81 per cent. The cotton movement in the South did 
not differ much from a year ago, but the grain move- 
ment in the West was very much heavier than in 1888, 
there being enlarged arrivals of flour, wheat, corn and 
rye—offset to a small extent by a falling off in oats and 
barley. Chicago and one or two of the minor points 
in the Middle Western States are the only ones that 
failed to share in the larger grain movement. General 
business of course continued very active. Below we 
give a summary of the December aggregates back to 
1880. 
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Year. | 1899, 1888. 1887. 1886. 1885. 1884. 

| g $ $ $ ) : 

Cin. W.&B..' 2,164,051! 2,050,534} 2,238,004 2,010,406} 1,705,270] 1,854,308 
C.C.C.&St.L.§ 12,079,531) 11,135,455) 11,513,312/10,451,314| 9,268,737) $9,519,157 
Gr.T.of Can.* 19,837,345) 18,612,024] 19,511,171/17,153,225| 15,161,807) 17,009,045 
C. & G. Tr.*, 3,608,500) 3,205,875} 3,478,696) 3,041,408} 2,681,220} 3,178,180 
“L.Sh.& M.So. 19,475,000 18,029,627) 18,710,963/15,859,455} 14,133,506) 14,843,584 
M.C’L& C. So.’ 13,736,000) 13,770,523} 14,164,490) 12,295,828, 10,707,394) 11,659,077 
N.Y.C.&H.R.' 36,056,598 35,283,584! 36,296,024/32,651,015| +24,495,873| +27,044,711 
Ohio & Miss..| 4,073,598) 3,868,984| 4,128,365 3,827,831! 3,670,615| 3,702,959 
__ Total..... 111,030,623 '105,956,606 110,041,025/97,290,482} 81,824,422) 88,811,021 


§ These figures for all the years given are ag 








gates of the results for the 

















| Mileage. Earnings. 
Period. - Increase or 

Year Year Year {| Year Decrease. 

Given. | Preceding.| Given. | Preceding. 

Miles. Miles. x x $ 
Dec., 1880 (48 roads)} 33,767 28,879 | 17,448,136: 15,001,543) Inc. 2,446,593 
Dec., 1881 (55 roads); 41,794 36,780 21,596,590, 17,568,783) Ine. 4,027,807 
Dec., 1882 (63 roads)} 47,336 43,387 23,573,879| 22,170,065\ Inc. 1,403,814 
Dec., 1883 (57 roads); 46,837 42,750 | 21,022,356) 20,243,083\ Ine. 779,273 
Dec., 1884 (69 roads); 52,867 51,091 | 22,681,192; 22,718,080|Dec. 36,888 
Dec., 1885 (64 roads)} 46,772 45,685 19,883,941; 19,331,811l| Inc. 552,130 
Dec.. 1886 (97 roads)| 60,609 57,817 29,161,051, 26,727,786| Inc. 2,433,265 
Dec., 1887 (114 roads)} 64,292 60,583 | 29,233,642) 26,277,240) Inc. 2,956,402 
Dec., 1888 (103 roads)} 62,675 59,821 27,075,488 27,205,948] Dec. 130,460 
Dec., 1889(143 roads)} 79.947 78,315 | 35,133,434\ 31,993,330| Inc. 3,140,104 
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PRES two rea Wt Sent eae ete 
connes & Chicago in this year, the exact Agures not being known (ous. 
In the Middle Western States many of the older roads 
have hardly held their own, but that follows because 
some of them have suffered from special causes, and 
because also the grain movement in that section has 
shown very little enlargement. The Pennsylvania 
Western lines (judging by the returns for the eleven 
months) would appear to have done quite well, and 
some of the newer roads—of which the Toledo St. Louis 
& Kansas City and Toledo Ann Arbor & North Michigan 
are examples, but for which comparisons do not extend 
back a full six years—likewise present very favorable 
statements. . 





Year, 1889. 1888. 1887. 1888. 1885. 1884. 
$ 








$ $ $ $ 8 
‘Chicago & East. Ill.| 2,647,019) 2,719,660, 2,513,298) 1,782,200) 1,673,942 | +1,546,115 


Chic.& West. Mich.) 1,364,734) 1,417,800) 1,414,023) 1,395,981] 1,297,301| 1,469,667 
Col. H. Val. & Tol..| 2,437,990! 2,893,970! 2,624,023) 2,361,404} 2,311,004) 1,842,473 
Det. Lansing & No.| 1,116,512} 1,041,800) 1,147,160) 1,226,536) 1,228,471) 1,328,502 
Evansv.& Terre H.| 900,395} 854,517) 860,335! 759,379) 727,156) 743,641 
Flint & P. Marg....| 2,366,083) 2,403,075| 2,572,937) 2,160,773] 1,946,790) 2,252,988 


‘Grand Rap. & Ind.*| 2,925,999) 2,842,363} 2,953,957| 2,529,254! 2,361,315} 2,542,010 


Louis. N. A. & Chic.) 2,434,976} 2,292,782| 2,205,623) 1,919,189] 1,680,454) 1,564,436 
Co ee .16,193,708'16,465 967) 16,381,356 '14,134,716|13,226,433) 13,289,922 
* Alllines. +t Chicago & Indiana Coal not included here. 


In the Northwest also it is the newer lines like the 
































St. Paul & Kansas City, the Wisconsin Central, the 


**Soo” road, the Milwaukee Lake Shore & Western, &c., 
which supply the greatest increment in earnings, but 
the older systems like the St. Paul have done by no 
means poorly. The latter, as already mentioned, has 
enlarged its total over a million dollars. The North- 
west for eleven months is only $109,969 ahead, and the 
Omaha is $119,639 behind. As _ regards South- 
western roads, the favorable returns. of the 
Kansas & Texas, the Missouri Pacific, the Atchi- 
son, the St. Louis Arkansas & Texas, and the Kansas 
City Fort Scott & Gulf, are good illustrations of the 
course of earnings in that part of the country. The 
following is a six year comparison on the Northwestern 
roads whose figures can be had for that term. 





GROSS EARNINGS AND MILEAGE IN DECEMBER. 












Gross Mileage. 





Name of Road, 








Tnerease or 
Decrease. 
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1889. 1888. 1889. | 1888. 
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Col. 









Atlanta 
Atlantic 
Atlantic hil 
Birm.Selma Or.. 
Buff. Roch. me 
Burl. & N’western.... 






















*Central Vermont. ... 
Chesapeake & Ohiob. 
Ches. O. & So. W’n...-. 
Chic. & Atlantic...... 
Chic. & East. TIl’s..... 
Chic. Milw. & St. P... 
Chic. & Ohio River... 
Chic. St. P. & Kan. C. 
Chic. & West Mich... 
Cin Georg. & Ports... 
Cin. Jack. & Mack. .. 
Cin. N. OrL& Tex. P.. 
Ala. Gt. Southern... 
N.Orl. & Northeast. 
Ala. & Vicksburg... 
Vicks.Shrev.&Pac. . 
Rich. & Ft. W. 
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Gross Earnings. Mileage. Name of Road. | 1889. 1888. | Increase. | Decrease. 4 
Name of Road. Inerease or $ g i 
1889 1888. | Decrease. | 1889.) 1588. | pay. Ft. Wayne & Chic.) _ 494,754 _ 434,003] _ 60,751, ....... i ; 
Denv. & Rio Grande....| 8,038,386) 7,668,654 SE Snccecen | 
- | Denv. Tex. & Ft. W.a...| 23471,955| 23009;863 | Bate 
*“Kan.C. Mem. & Bir.. 89,077 74,979 14,098 | 275' 275 | Det. Bay City & Alpena. | 485,737 461,1 OR eee ° 
Kan. C.Wyan. & N.W. 800; 32,622 14,178; 162, 138 | Det. Lansing & Morth'n. 1,116,512) 1,041,800, 74,712, ....... ; ; 
Kentucky Central .. - 87,489 87, 194 +295, 254) 254) Duluth So. Sh. & Atl.. 1,760,115} 1,424,812' 335,303) ....... ‘ 3 
Keokuk & Western... 37,231 29,925 7,356, 148) 148) East Tenn. Va.&Ga..... 6,391,424) 5,615,967, 775,457) 112.22: ‘ : 
Lake Erie All. & So... 4, 5B, 772 —872; 61 61 | Evansv. & Indianapolis. 300,486 254,619 45, BOT) ccwcece . 
Lake Erie & Western.| 225,162) 192,772 32,390, 589) 589) Evansv. & Terre Haute. 00,395 $54,517 45,878| -.......- 
Lehigh & Hud. River. 22,436 21,289 +1,14 63 63 | Flint & Pere Marquette.! 2,366,083) 2,40% 075 Pi Kk te &, BS 36,992 
*Little Rock & Mem. 48,9 51,940 —3,022 135 135 | Fla. Cent. & Peninsula..| 1,130,920 955,666 176,084) 33... 
Long Island.......... 230,045 216,205 4+-13,840 361 357 | Fort Mad. & N’ western. 25,959 . . #evecews 2,019 
Louisv. & Nashville..| 1,639,836) 1,454,222 185,608) 2,192) 2,121 | Gr, Rapids & Indiana...; 2,279,653] 2,232,788 46,865). .ccicé.. 4 
Louis. N. Alb.& Chic... 181,690 "172 648 9,04 538 538 Other lines............ 202,89 ante | 188 
Lou. N. Orl, & Texas. 428,890 316, "481 |-112,409 656 570 | +Gr. Trunk of Canada ../ 19,837,345] 18,612 024 ef. | ant 
Louisville Southern. . 35,1 27, '000 8,15 126 10) Chic. & Gr. Trunk. ..| 3,608,500 3,405,875 ain 
*Memph. & Char’ ston 151,156 142,206 |-8,95 33 330 ‘Det. Gr. H. & Milw..| 1,058,542} 1,095.928] ........ | 37,386 
Mexican Central. .... 611,677 496, 020) + 115,657) 1,527) 1,397 | Gulf & Chieago......... 5,121 41,895 SO a ° | 
Mexican National. ... 325,031 262,394 | 62,637; 1,218) 1,218 | Humeston & Shenand’h. 158,305 55,743 = ° [: 
*Mexican Railway... 231,411; 257,369) —25,958) 29 293 | Iowa Central............ 1,523,760} 1,379,834 143,926, ae 
Milw. L. Shore & - 250,401 190,161 -| 60,240 660 660 | Iron Railway............ 40,65% GOTT ocvswew | 19,468 $ 
Milw. & Northern .... 107,55 2,394 +15,156; 303) 303 | Kanawha & Ohio........ 279,120 270,05 9,066, ....... 
Mineral Range....... 9,415 8,568 +84 17 17 | *Kan. City Ft.8.&Mem.! 4,666,535) 4,209,508 457,027, ....... ° 
Minn. & St. Louis. ... 125,550 110,427 15,123 351 351 | *Kan. City Clin. & Spr 269,524 265,286 Re 86 lopeccce ° 
Minn. 8t.P.&.8.SteM> 177,554 95,442) --82,112) 8 800 | Kan. City Wyan. & 436,370 294,294; 142,076 ....... . 
Miss. Kan. & Texas.. 810,000; 565,00 j 1,806) 1,681 | Kentucky — 1,063,334| 1,042,680 TE . .cccsas 7 
Mobile & Ohio........ 321,751| 312,498 (9,253) 68 687 | Keokuk & Western..... 353,388 328,733 24,655| ......-. 
New Orleans & Gulf. 22,029 21,888 +14 68 68 | L. Erie Alliance & So... 61,282 ee 1,261 
N.Y, Cent. & Hud. Riv) 2,981,531| 3,000,851; —19,320| 1,420) 1,420 | Lake Erie & Western ...| 2,513,978| 2,167,789] 346,189, ....... 
N. Y. & Northern.. 42,80 40,177 |-2,624 61 58 | Lake Shore & Mich. So.. 19,475,000] 18,029,627) 1, 145, Peers - 
N. Y. Ont. & West ....|| 144,365) 122,062) 22,303) 327| 320] Lehigh & Hudson River 272,85 51,21 ot | eae 
Norfolk & Western ..,| 477,94 381,508 + 96,432; 602) 554 | «Little Rock & Memphis 595,252 itera 69,716 
Northern Pacitic..... 1,612,743) 1,481,523; - 131,220) 3,514] 3,439 Long Island............. 3,485,370| 3,414,780 Dt  casiease 
*Ogdens. & L. Cham. . 36,6 33,1 3,439 118 118 | Louisville & Nashville..| 1 ,997,074| 16,043,199) 1,953,875; ........ 
Ohio Indiana & West. 129,888 118,656 |-11,232 352 352 | Louisv. N. Alb. & Chic.. 2,434,976| 2,292,78 DE cescece 7 
Ohio & Mississippi. . 361,667 401,122; —39,455| 623) 623 Louisy. N. Orl. & Texas. 3,010,486} 2,426,317) 584,169! ........ 
Ohio & Northwest’n. . 20,538 17,38 / 3,155; 106) 106 | «Memphis & Charleston) 1.693,554| 1,536,272} 157,282] ........ 
Columb. & Maysv.. 82 9% —105 19 19 | Mexican Central........ 306,93 »756,841 550,004) .......6 
SE ixceps «cece 50,133 46,356 +3,777| 215) 215 | Mexican National....... 3,654,461| 2,404,890} 1,249,571) ........ 
Ohio Southern. ...... 41,696 90,511 —8,81 128 128 | *Mexican Railway ...... 3,780| 3,834,216 229, Gl ss%eckee 
Peo. Dec. & Evansv.. 75,382 72,987 +2,395) 204) 254] Mich. Cent. & Can. So..| 13,736,000) 13,770,523} ........ 34,523 
Pittsb. & Western. ... 68,979| 177,691 —8,712| 367) 367) Milw. Lake 8h. & West.. 3,466,514| 2,836,783} 629,731) ........ : 
Quin. Omaha & K. C.. 19,88 3 19,680 +208) 134) 134] Milwaukee & Northern. 1/224/515| 1,085,720| 138,795) °...... : 
ichmond & Danville 498,900 457,200 41,700 740 74C | Mineral Range........-- 09,365 99,564 are 
Virginia Mid. Div..| 166,000) 148,361 17,639) 355) 39595 | Minneapolis & St. Louis} 1,435,395| 1,354,560 ,. teimeon | 
Char. Col, & A.Div. 88,660 89,774 —1,17 393) 393) Minn. St. P. & 8. Ste. M.| 1'650,726| 1,102,49 * ) a 
Col. & Greenv. Div.| = 79,900, 71,939; 7,961; 296) 296 | Missouri Kan. & Tex....| 7'621,546| _6,311,154| 1,310,392) 121.2... 
West. No. Car. Div. 73,400 63,036 0,364; 287) 287 | Missouri Pacific........ 23,228,628] 22,189,453) 1,039,175; ....... ° i 
Georgia Pac. Div...| 183,700) 133,600 50,160; 518) 377) Monile & Ohio.........--- 3,049,383 2,606,282 DEEL © wewsade ° e 
Wash.Ohio &N.Div. 7 ’ 1,700 50 50 | New Orleans & Gulf.... 182,06; 169,980 BBOG8) — occccce ° 
Ashe. & Spar. Div.. 9,475 1790 685) 66) 66 | N.Y. Cent. & Hud. Riv.| 36,056,598] 35,283,584] 773,014 ....... ; 
*Rio Grande Western 72,050 82,729| —10,675) 369) 369 | New York & Northern.. 598, 635 556,782 Pn. “ddesees ° 
me & Decatur..... 8,400 4,2 4,2 65) 65) N.Y. Ontario & West’n.| 1,850,986] 1,689,431] 161,555) ....... ° 
Rome Water. & Ogd.| 293,765) 267,368) +-26,397| 643} 643 | Norfolk & Western...... 5'569,611| 4,899,599} 670,012) ....... ; 
St. Jos. & Gr. Island..| 172,070) 141,560 30,510 447) 447 | Northern Pacific........ 21.753.259| 18,060,103} 3,693,156) ........ 
St. L. Alt. & T. H. Brs. 103,454 86,420 | 17,034 242 242 Ohio Ind. & Western.... 1.434.167 1,489,978] _—«.......-- 55,811 
St. L. Ark. & Texas..| 487,533) 354,860) 132,673 1 one 1,215 | Ohio & Mississippi...... 4.073,598| 3,868,984) 204,614) ....... " 
St. L. Des M. & Nor.. 6,178 4,6 +1,527 42 42 Ohio & Northwestern. .. "218753 188,912 29,841 a es os 
St. L. & San Fran’sco| 572,873) 535,506) 437,367) 1,329] 1,329 | ~ Gojambus & Maysville 10°90 8,639 ESF hhtadias ‘ 
St. ag Duluth. . 89,559 88,99 +96 24 | 247 | Ohio River........-----.- 589.974 471,820 118154 ‘snieabe 
St. P. Minn. & Man.. 730,609 858,129) —127,520) 3,030] 3,030 Ohio Southern ........-- 522.638 566,344) ........ 43,706 
Eastern of Minn.. 66,16 11,225 +-§ 942 70 70 Peoria Dec. & Evansv.. 28 337 7? 0,228 18,109 eee ~ 
Montana Central..| _77,839| 54,642) 423,197) 175| 177| putspure & Western...| 2 171.464| 2,030/45 yg ’ 
San Ant. & Arans.P.. 171,395 97,124! -~-74,271| 463) 413 uincy Omaha & K. C.. "245.958 16,703 SO.BESi  ccceces e 
San Fran.& Nor.Pac. . 44,261 46,307 —2,04 160; 131 a & Danville.. 071,195| 4,569,554| 501,641) ....... . 
Sav. Amer. & Mont... 25,410 18,673 +6,737| 134) 110 | “virginia Midland Div. 2,130,760| 1,824,673] 306,087) ........ 
Seattle L. Sh. & East. 29,539;  16,167| 413,372) 90) 68] Ghar. Col. & Aug. Div. OF 659 nance 18,098 
Shenandoah Valley.. 92,000 5,445 26,555, 255) 255) Gol. & Greenv. Div.. 770,281 645,625} 124,656) ..... vil 
South Carolina....... 121,031; 123,506 —2,475| 247) 247) wrest. No. Caro. Div.. 868.526 663,974 204,552) ...... - 
Texas & Pacific... .. 769,971| 658,871; --111,100) 1,497] 1,497 Georgia Pacifie Div.. 1,.490.578| 1,304,719 185,859 i tgdutia a 
Tol. A. Arb.&N.Mich| 102,603) 70,54 + 32,063) 234) 234] Wash Ohio&W..Div.! 126674 19.122 TEE ..ccace : 
Tol. Col. & Cinn...... 24,180 8,5 5,636] 43) 43] Achoy, & Spar. Div.. 120,146] 114,139 | eee ; 
Tol. & Ohio Cent..... 110,481 90,824) -~+19,657; 235) 235 | «pio Grande Western... 1,445,731| 1,328,461] 117,270) ....... ° 
Tol. & Ohio Cent. Ext 8,397 8,624 7227; 51) 45 | Rome Wat. & Ogdens...| 3/57%,890| 3,363,790] 215,100) ....... ° 
Tol. Peo. & West..... 78,808) 73,864) = 4,944) 247) 247 | bt Jos, & Gr. Island....| 1,271,909] 1,187,992 _ 83,917 ....... . 
Tol. St. L. & K. City .| 137,51 75,813| 61,699) 451| 319] cry Ait. & T.H. Brehs| 1°106'250 49,3 156,943| ....... ‘ 
Wabash (consol. sys.)} 1,119,339) 1,089,926;  4-29,413) 1,927] 1,950 St. L. Arkansas & Texas} 3,901,645| 3,073,348] 828,297) ....... . % 
Western of Alabama. 62,076 51, 10,917; 138) 138) oT Des. Mo. & No... 61.636 52,465 PEE! | esdsdea ‘ 
West. N.Y.& Penn. 272,700, 248,753) ++ 23,947; 678) 658 | gt’ Louis & San Fran...| 6,043,254] 5,773,251 270,003! ........ 
Wheel. & Lake Erie.. 82,05 75,52 --6,533 187 1387 St. Paul & Duluth...... : 93.224 1,524,918 ee wS 9 t 31,6 
Wisconsin Central. .. 374,785 273,270 -+-101,515 828 818 St. Paul Minn. & Man... 8233293 oY") " Ms 448,611 
: ; ..| 1.438 001,231} 437,194) ....... ° 
Total (143 roads)._.135,133,434'31,993,330} +-3,140,104/79,947!78,315 | San Ant. & Avan, Path.) 1,438,425) 1,001 7oe) 9307982) on : 
3 ? 3,81 TEM esccces ° 
* Three weeks only of December in each year. t For four weeks ended ell pra ag Da ” ; O65 7:2 331048 133,764) ..... one 
Dec. 28. & Richmond & Alleghany included in both years. South Carolina.......... 1,352.599 269,03 od eoccces ° 
‘ soon ,374,386|  463,2 peeive se 
GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31. TA. A & NO Mich...| 'Boa’cas| 'ea7’B70 MM eis sage 
toledo Columb. & Cin. . 259,311 188,396 zeae weeeee *e 
Name of Road. 1889. 1888. Increase.| Decrease. | moi@ aoe ee-- ee tite "88,269| 27,084, .....-- : 
foledo Peoria & West’n. 918,944 890,019 28,925, ------« . 
Tol. St. L. & Kan. City..| 1,094,748 589,614) 505,134) .....+. 
Wabash (consol. system)| 12,974,203] 12,362,829 611,374 ......-. . 
yest’n of Alabama.... 561,637 461,562} 100,075) ....... ° 
jestern N. Y. & Penn..| 3,442,335] 3,177,990) 264,345) .-...... : 
Wheeling & Lake Erie .. 910,968 876,26 34,708) a--nee ° § 
Wisconsin Central ...... 4,277.759| 3,808,944| 468, ew : : 
Total (136 roads)... .|455,554,351 |419,799,570/37,801,722 2 semeton 
EI PAG FARRER AOP 35,754,781! .------ ‘ 
, * Three weeks only of December in each year. ¢t To December 28. : 
& South a Includes for the first three months the results on the Fort Worth & 
outhw. Denver only. b Richmond & Alleghany included in both yeare. \ 
as d Includes for the first six months of the year the C. C. C. & Ind., C. I. 4 
St. Louis & Chic. and Cairo Vin. & Chic. f Embracing whole s stem, Z 
including lines half owned with the exception of Atlantic & Pacific, i 
which is separately given above. : 
i 
# 
CEREAL CROPS OF 1889. 
In the Retrospect of 1889, published last week in the 
CHRONICLE, certain moderate estimates were given while the 
Agricultural Bureau final estimates for the year were yet 
lacking. An effort had been made to obtain information 
from Washington as to when these would be issued, but with- | 
out success, and they were afterwards made public late on i 
January 3, instead of on the 10th of the month, which is the i 
usual day. With this explanation, the following pane: are i 
brought forward with the revised figures: 
ia 
43 
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ESTIMATE OF CROP VALUES ON JAN, 1 IN NEW YORK, 





















































Crop of 1889. Crop of 1888. 
Price, Value of Price, | Value of 
Yield. Jan.’90 Crop. Tiel. Jan.’89 Crop. 
cts. = cts. g 
Wheat.bush.' 490,560,000) 8534 420,655,206; 415,868,000) 101% 422,106,000 
Corn. ..bush./}2,112,892,000} 39% 839,874,570) 1,987,790,000| 46 914,383,100 
Cotton.bales 7,450,000} 10% 377,994,375 6,935,082 934 835,154,667 
Total Values) .cee coccccccclece cece 1,688,524, 145) ....ccccceces eeecveeee, 1,671,644,067 
CROPS OF WHEAT, CORN, OATS AND COTTON SINCE 1875. 
Year. Wheat. Corn. Oats. Cotton. 
Bush. Bush. Bush 

























UNITED STATES TREASURY STATEMENT 


The following statement for December from the office of 
the Treasurer was issued this week. It is based upon the 
actual returns from Assistant Treasurers, depositaries and 
superintendents of mints and assay offices, and shows the 
condition of the United States Treasury December 31; we 
give the figures for November 30 for comparison: 







DECEMBER $1, 1889, NOVEMBER 30, 1889, 













Balances. 

























3 
GOLD—Coin.......- eeeeeee 
Bullion eeveeeeeeeeeeeeeee 
Total gold. 
Certificates 
Certificates on 
187,496,672 
Total silver..... 
Certificates 
Certificates on 
13,546,310 
seesccocecee! © QiMisecescoasoes 14,819,022 
ee e@e@eeeeeri = j- Wig E"Rgt#IU0 lee eeeereesece ° : e* 38 
rakieh, Cee rts pees +=——= =a raQinnedrns 225.732 
shecedsecences| ~ QR ccs ccccce 47,372,668 






Balances... .(Asset) 





Acc’dint., Pac. RR. 







10,032,831 


171,256,708 


213,311 










Net.... 48,005,216 














Balances. 
Net Balance. 30,395,1 40,249,187 
Tt Til itaceseue xepene seaneceseene 102,397 
Subsidiary satdeics “b0< 99,188'490 










Aggregate net Asset... 62,485,014 





IMPORTS AND EXPORTS FOR NOVEMBER. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of Novem. 
ber, 1889 and 1888, and for the five and eleven months ending 
November 30, 1889, and 1888, as follows: 









































MERCHANDISE. 
For the For the 5 For the 11 
month of |Months ended | Months ended 
Nov. Nov. 30. ov. 30. 
1889.—Exports—Domestic..... $92,682,559|$363,085,489/$718,310.463 
Foreign ......| 1,028,330} 5,394,046] 11,952,924 
Total $93,660,889 |#368,479,535 5730, 163,387 
isancaceocssovune 59,007,173 318,294,165 710 633, 273 
Excess of exports over yon ne tm $34,653,716| $50,185,370) $19,530,114 
Excess of imports Over EXports| .....-..-22-)  -20- +20 ee. ° - 
1888. —Exports—Domestio..... $75,565,287|$290,325,792 #594 ,965,63% 
Foreign ...... 873.322) 4,634,141 ,137,82° 
. $76,378,609) $294,959,933 5508" 003, 460 
I hanenian teeneded _53,876,789) 292,205,650) 664,824, 477 
Excess of exports over imports|$22,501,820| $2,754,283) ............ 
Excess of imports over exports! -........-..| .2..--- eee, €58,321,017 








GOLD AND SILVER—COIN AND BULLION. 













































































1889. —Exports—Gold—Dom... $569,488; $7,996,762, $45.019,894 

Foreign) 6,254 803,985) 5,600,646 

Total...... $575,742; $8,800,747! $50,620,540 

Silver—Dom....| $2,974,081] $11,416,101) $24,267,242 

Foreign.| 1,£50,095) 6,010,485 __ 12,601,052 

Total......| $3,824,176) $17,426,586) $36,868,294 

Total exports........- $4,399,918) $26,227,333) $87,488,834 

impente-Sate...-- a $1,773,767| $6,310,655) $10,675,732 

Bilver........| 2,396,055 8,729,817 __17,658,599 

WOO idicdidadscacccaves $4,169,822) gy 5,040,502) $28,334,331 

Excess of exports over imports j enti 096| $11,186,831) $59,154,503 

&xcess of imports over exports! ..........-.|  .-..-e0s-e-. ts 

1888 —Exports—Gold—Dom... 85,346, 263| $10,239,503; $20,906,733 

Foreign | 9,999 167,633 5,894,363 

Total...... oe 262 $10,407,141) $26,801,006 

Silver—Dom...{ $1,597,984) $9,907,731) $20,121,002 

Foreign; 1,089,307 3,640,196 6 059.7 790 

Total........| $2,637,291) $13,547,927 “$26, 180,792 

Total exports $8,063,553) $23,955,068) $52,981,888 

mee tr $1,960,847} $5,013,281) $10,054,273 

BG cac cons __ 1,975,462 7,822,230; 13,980,736 

OY wea acct $3,936,309) $12,835,511) $24,035,009 

Excess of exportsover imports; $4,127,244) $11,119,557} $28,946,879 

Excess of importsOver@xports| .........26.) ce eeeee-ee-| ee smedétiene 
TOTAL MERCHANDISE AND COIN AND BULLION. 

1889.— Ex portse— Domestic ....|$95,176, 128 ($282,498,352)$787,997 99 

Foreign...... 2,884,679} 12,208,516) 30,054,622 

OO OS $98,060,807 $394,706, 868 $817,652,221 

hoc coaccote o¢es 63,176,995) 333,334 ,667 732,967,604 

Excess of exports over imports'/$34,883,812) $61,372,201, $78,684,617 


Excess of imports over exports! 


1888.—Exports—Domestic .... 
Foreign...... 





$82,449,534 
1,992,628) 


$310,473,031 
8,441,970 


ar 893,369 
23,091,979 





Excess of exports over imports: 





Excess of imports over exportsi 


$84,442,162 
57,813,098 


$318,915,001 
305,041,151 


$658,985,343 
$688.859,486 





$26,629,064 








$13,873,810 


29,374,138 





IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 


OUSTOMS 
TRICTS A 
PORTS. 


NOVEMBER, 1889. 


Imports. 


Remaining in warehouse November 30, 1888..... 


IMPORTS. 


11 months ending 
November 30. 


1889. 


EXPORTS. 





11 months ending 
November 30. 





1888. 


Remaining in warehouse November 30, 1889.... ° 
Interior ports to which merchandise can be transported without 
appraisement, under act of June 10, 1880. 
+ Incomplete in the absence of law providing the means of collecting 
the statistics of exports to adjacent foreign territury by railroad cars 


and other land vehicles. 


1889, 


1888, 


$ 
40,413,719 
296,732 





onpudnesne $29,230,612 


- 33,271,111 
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MERCANTILE FAILURES IN THE UNITED STATES AND CANADA FOR SIX YEARS. 
FAILURES FOR 1889, 1888, 1887, 1886, 1885 AND 1881—PREPARED BY MESSRS. R.G. DUN & CO. 


[ You. L. 








Number| “| 1889. 1888. | 1887. 



































































































































































































































































































































































































































1886. 1885. 1884. | Number 
én Busi-| states and Ter | No. ~ No. in Bust- 
mess in ritories. | Fail-| Amount of ._| Amount of | . Amount of # Amount of y-\Amount of | Amount of | ness in 

1889. | . ‘ures. Liabilities. Pa | Liabilities. ral ‘Liabilities. pina | Liabilities. _— Liabilities. / “Rai Liabilities.| 1884. 

14,904iueinn 196, 1,114,582) 160, 1,457,797 162) i Paes 167 3,225,279' 205) 1,050,181; 231 875,267 13,408 

8,256\~ Hampshire. 49 449,136 56 458,845 48 203,650 © 48 °9,712| 79| 563,392 96 72,072| 7,95 
6,378i vermont... __| 40 319,253, 34 197,950 45 236,088 45 543,494, 44 256,558) 48 683,707; 6, 

49.183 Massachu't’s, 492) 4,656,965 397, 4,381,262, 375 4,106,140 341 2,109,802) 360] 3,223:707' 390) 4,010,791) | 43,328 
’ ; Boston..... 320) 16,130,634; 275) 4,044,412) 275 4'848,617 285, 9,319,040) 271) 4,373,518) 305 32'329) § 

8,142\ node Island. 130, 10,048,642) 132) 1,226,886 122 3,127,662 92) 725,547| 126) 1,248,591| 136) 3,285,269) _ 6,330 

17,562\connecticut ... 137) 1,624,657) 137. 265,103) 117, 3,500,4 184 _ 1,906,684; 176) 1,714, 486 169| 1,464,396, 14,718 
See rrr —| —_— | | 
403,825 Tot. Eastern 1,364) 34,343,869/1,191| 13,032,255,1,144/17,834,419 1,110) 18,259,558) 1,261 12,430,433 1,375| 17,223,831' 92,381 

Middle. | 

90,626|New York ..... 589| 9,495,033! 599) 7,944 553) 8,273,224 621 5,694,088 677| 7,999,341, 7C6) 10,949,894, 85,32¢ 

57,140) ney. & Bkn, 585 17°331/580) 690 17°060'170, 516 40,841,506 528 16,571,667) 506|19; 874 996 718| 77,875,721; 44,860 

32,157|New Jersey..| 128) 1,469,816 151 1,425,847, 120 1,722,971, 111| 622,218 122! ‘919 119} 1,319,339) 25,172 

87,167| § Pennsylvan.| 793 9,178,113, 691) 6,849,738 694 7, 056,083. 617 5,523,064, 748] 9,864. 137 653) 12,340,133) 76,730 

? 2 Philadelph. 278) 9,886,227) 213 3,650,030 240) 8,252,109| 205, 2,869,017' 204! 2'991.969| 225! 6,892,032) 23,154 
4,109| jelaware ..... 15 156,200, 2 $21,200 26| 95,219 25) 176,500, 23) 195,250 27 553,900| —_ 3,930 
18,413| Maryland ....| 129 1,226, oes 174; 1,975,593) 152) 3,050,461! 129, 3,631,971) 177] 3,777,804; 112) 2,028,189) 15,647 
4,216|nist.of Col...) 25| 157,145) 59) 339, 819 44 288,865, 35 280,463) 41) 212,694 32) 896,852) 3,280 

} 
293,828) otal Middle 2,542) 48,920,238/2,603! 39,630, 0762, ,315 69,980,438! 2,271 35,368,988)2,498]15,865,840) 2,592/112,856,060| 278,093 
Southern. 

15,875| virginia....... 191; 1,403,900 168) 1,927,770 13%) 1,046,606, 223 £750,737, 270) 7,646,023, 193) 2,415,254) 14,085 
9,201| west Virsinia.| 77| 336,943, 69)  °442°974' 57| 385,631: 77 548,783 96| 751,327 66 605,560; 7,996 
10,724\No Carolina... 197, 1,384.754! 151) 1,408,924) 145| 1,098,932, 113 969, 961, 169] 1,044,113 170] 1,241,621) 9,714 
7,412/39. Carolina ..| _ 82 928,317, 66 424,867 78 1,073,827| 111} 1,053,774 119] 1 428,578) 102| °877,065| _ 6,437 
13,82 “pepe 151 1,627,945 213 2.706.494, 195) 1,713,462; 215) 1,872,763 212 2,566,235 238! 3,412,571; 12,180 
4,750) wjorida ....... 49 348,142; 69 407,177; 107: 564,469) 78) 603,302! 49} 366,103 44 70,534; 3,455 
9,88°/Alabama...... 134) 1,368,252! 161 1,692,622; 99 1,637,477 118) 1,878,716 39] 1,017,135 68} 1,453,311 8,388 
8,841) Mississippi....| 138 171,906) 132) 1,088,615) 149) 1,133,134; 173 1,127,102 157 998,150 155) 3,001,254 043 

12,419) ouisiana ....| 185) 1,686,714) 202) 2,471,778) 193) 2,363,374 205) 2,780,313) 215] 5,035,411! 184! 5,408,916) 10,085 
23,392iTexas......... 887| 4,503,138) 568) 4,110,355) 503 7.098,241' 507, 5,313,727) 368] 3,394,460| 493] 4,365,375) 18,774 

9,452| Arkansas .... | 173 34,392) 156) 1,245,546) 90 837,900 100, 2,176,651) 94; 818,325! 121) 1,149,164 09 

22,706| Kentucky ..... 223; 2,157,010! 285| 1,939,077, 281) 3,274,244, 275 2,444,040 276] 1,941,589 219] 2,063,265) 21,324 

13,982\Tennessee __..| 219) 2,060,527) 206) 1,555,921; 198) 1,480,664) | 154 1, ,679,639, 282| 1,806,619| 238| 1,654,861) 14,321 
162,466) Tot. South’n|2,206| 19,771,940/2,446| 21,422,120!2,224!23,707,961| 2,349, 23,201,508/2,346/28,814,068| 2,291) 28,318,557) 142,894 

— 
72,219| § Ohio .... .... 424) 7,225,220) 457; 4,191,599) 398 4,405 896 aso} 4,279,101, 588] 5,570,728 552| 9,710,039 ; 64.654 
; | here adds 77 663,878} 81) 1,605,207) 118, 4,419,254 91) 2,562,457| 91] 2,095,680} 112) 2,985,832 , 
40,164|tndiana....... 211) 1,815,798] 259) 2,134,627) 212) 1,838,494) 235 2,739,089) 293 2435,528) 304| 5,775,113] 35,835 
74,386 ; eet ep 376| 2,428,798 318 2,216,438) 30) 1744, 371) 3,923,672! 372 3,510, 241! 374) 45,714,951)? 6) 789 
Chicago ..| 341) 4,857,567) 360} 6,712,900) 320) 5,997,478| 275! 4.263.684) 312] 2'348,612| 329] 6,946,986) ° 

47,588! Michigan ..... 258; 3,674,998; 232) 4,865,956 189 1, 875,915| 202, 2,269,007) 238] 23018,315! 303] 3,786,041] 32,481 

31,414) Wisconsin 202| 2,469,035) 211! 2/272,182, 152 2'380,950| 188 1;940,167) 169) 1,259, 170} 4,252,470! 26,497 

33,833\fowa.......... 325) 2,579,762) 284, 2,510,107, 302, 1,976,822, 373, 1,922,313, 370) 2,354,757, 412| 2,435,653 29,396 
18,635|Minnesota ....; 356| 4,299,235! 316) 4,811,722 269] 3,222,800! 202| 2'203,740! 190! 11539,093, 220} 4,510,101) 18,164 

47,525] § Missouri ....| 298] 2,155,669) 166) 1,145,842, 140 901,222} 161) 994,897, 182) 928,006 191 997,041 } 40 922 

i St. Louis. 29 817,201, 52 893,626 55, 2,140,700; 69, 817,035 71) 1,790,100 85| 5,849.45 : 

21,929\Kansas........ 292! 2,629,209 244) 1,225,393! 289) 1,702,286 297) 1,050,736, 285] 1,377,177 97 508,854; 16,837 

21,233|Nebraska ... | 276| 1,533,718| 248 968,620, 196) 644,948 135 844,723) 14 19,854; 220) 1,400, 396| 10,344 
411,926) Tot. Western'3,465| 37,190,088/3,228) 35,554,219/2,948 33,969,509; 3,091) 29,842,615/3,302/28,047,097| 3,369 54,872,983 336,920 

Pac. & Territ’s. 

694'Oklahoma..... 5 IEEE SRE as Se SA a I enema, FO SUE re Lethe TRI I be Hens 
632\Indian Ter... 4 24,500 2 OS RR EE es EST OP eY TL Pe AS EPO EN PS 351 
6,685! Oregon........ 66 250,300} 139) 1,086,000' 129 647,200; 127 717,900; 162) 733,100) 220) 1,457,500) 2,642 
23,531) § California 520| 3,239,300) 462) 3,315,100| 272 1,660,700) 343) 1,541,000) 447] 2,631,700) 353| 2,411,400 } 21.836 

S. Francisco, 193) 1,060,500, 185, 4,660,700) 183,15,282,606, 211) 2,756,400 22 54,400} 220| 3, 755, 500 ‘ 
11,580) Colorado ...... 165 817,001; 149) 1,264,647| 79) 479,368 82 698,520, 62] 765,182; 139) 2,259,385) 6,911 
1,330\Nevada....._ 13 44,5 Y 51,400, 14: 45,800 12) 134,800) 25! 328500 23 196,800 1,320 
2,987/Utah .......... 28 137,100 21 99,133, 39) 213,557! a 20,307, 22) 308,910 36 201,921; 2,418 
2,056|New Mexico 25 55,400 4 14,250, 17 253,199, 12 373,400; 2v0) 361,100 25 189,808, 1,458 

1,050) Wyoming ..... 7 70,2 19} 1,571,100. 11| 1,367,400) 11 44,100 6 39,700 2 72,500 6 
2,358)Idaho ........- 19 166,000, 23 266,713) 165,700. 7 9,800; 20; 112,736 8 74,000, 1,531 
8,150) Dakota........ 101 610,227, 105| 1,240,427 114 1, 151, 850 100 £765,973 88) 401,890) 117 729,642) 9,37 
2,844|Montana.....| 34 534,27 21 146,333, 39) 24,823. 19, 231,80u' 22) 220,765 30 353,640, 2,294 
8,041/Washington. 119| 1,235,500 65 410,000, 54 3337500 63 420,650' 113) 588,200) 143 841,20 2,694 
978 Arizona .... .. 6 104,5 1, 6 33,000 17) 253,800' 18| 108, :700 25 528,700 923 
129 Alaska eee eee el le eee er, Be eee eeeee ee ecooe| i @ @ #####@#¢#e eeweeeri, rr eereen eee eee eeeeerr' see eeeeer eee i sceeeeeleeeeeees ees! e8860088¢) S668 8B eee Be 36 

79,095, Tot. Pac.&T.1,305) 8,558,202/1,211) 14,191,303 973)22,068,617) 1,013 7,971,450 1,230} 9,062,883 1,341) 13,071,996 54,481 
£,051,140; Grand totals 70,882 148;784s337 10,679 123,829,973, ated 167,500,944 9.834 114,044,119 10,077| 124,220,321) 10,908 226,743,427; 94,759 

| 

79,751|\Dom. of Can../1,777' 14,713,2?3 1,677! 14,081,169 1,252 10,386,884) 1,256: 8,861,609/1,327/19,191,306 seal 15,949,361 65,994 








cent, and the Bank of France holds about 51 millions sterling 
in gold. Yet there are fears that a considerable amount will 
be taken. The demand for Berlin likewise continues, the 
liquidation on" the Bourse being not yet completed, and the 
rates charged being exceedingly high. It is hoped that the 
stringency will pass away in Berlin in a week or two, as coin 
and notes may now be expected to retura in larze amounts 
from the circulation. Whatever demand may still have to be 
satisfied it is hoped will be provided for by Paris and St. 
Petersburg. However, both the Paris and the Berlin exchanges 
are unfavorable to London, and so is the New York Exchange. 
More formidable still is the large demand for Buenos Ayres. 
The crisis there is very acute; and as negotiations for a loan 
have been renewed with London and Paris bankers, it is feared 
that the Argentine Government may continue to draw upon 
London for gold for months to come. The news from Rio de 
Janeiro is also disquieting. It is said that an attempt at a 
counter-revolution has been made, and that the secession of 
some of the provinces is not unlikely. It is also reported that 
the Goverament has made such large advances to the principal 
banks.to enable them to meet the demands upon them that its 
own supplies are now quite depleted. There are apprehen- 
sions, therefore, of a financial crisis in Rio. But in the present 
political condition of Brazil it is unlikely that European capit- 
alists will send gold to Rio, and it is thought, on the contrary, 
that the metal is more likely to be exported than imported. 
Considering all this, the probability isthat the value of money 


Monetary Commercial English dtews 





[From our own correspondent. | 
LONDON, Saturday, December 28, 1889. 


The large gold shipments last week compelled the Bank of 
England to borrow considerable amounts upon consols, and it 
continued its operations on Monday and Tuesday, paying 
about 4 per cent. The supply in the outside market in conse- 
quence was so reduced that other borrowers had to pay 5 per 
cent, while such as were forced to apply at the Bank of Eng- 
land for advances were charged 6 per cent. The loans at the 
bank were made until the last day of the year, and it is ex- 
pected that they will have to be renewed. Yesterday the Stock 
Exchange settlement began and added to the pressure, Stock 
Exchange borrowers being charged from 51g to 5%4 per cent. 
But strange to say thé rate of discount in the open market 
has only slightly moved, remaining under 4 per cent. 

— Billbrokers and discount houses hope that early next month | 
ease will return, and besides they are confident that the great 
financial houses will do whatever they can to prevent strin- 
gency in the market. They are, therefore, competing actively 
for bills, and their competition is increased by that of the Con- 
tinental banks which have offices in London. Yet the Paris 
exchange upon London has fallen almost to the gold point. 
To be sure it seems hardly credible that much gold will be 
taken for Paris, as the rate of discount there is barely 3 per 
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in London will continue much higher for the next few months 
than it usually is at the beginning of the year; and yet this 
week billbrokers and discount houses have been taking bills at 
about 354 per cent. 

The Bank of England return was not issued this week until 
yesterday afternoon. It shows the position to be more critical 
than the market had supposed. The outside market in the 
five days ended Tuesday night borrowed from the Bank 
£1,35)),000. The coin and bullion decreased £1,168,421, being 
now , considerably under 18 millions sterling, the lowest 
stock held for very many years, and the reserve fell £1,657,000: 
being now not much more than 914 millions sterling. Yet 
after the return was published yesterday afternoon the dis- 
count rate in the open market was only 3% per cent. It is 
clear that the Bank of England will have to take strong 
measures to raise the discount rate, and there are fears that 
before it succeeds it may have to raise its own rate to6 per 
cent. Inquiries were made late yesterday on New York ac- 
count for gold, but none was offering in the market. The 
Bank of England refuses to sell bar gold on any term3. 

Exceptionally large imports of silver from New York this 
week sent down the price of the metal to about 437d. per oz. 
On the other hand, the Indian exchanges are very firm, the 
shipments to India continue large, and the British Mint is also 
buying. At the present tim> the muarket for cotton piece 
goods in India is glutted, and it is said that the native dealers 
have combined to limit their purchase3, so a3 to compel a con- 
siderable fall. At the same tim? the exports from India are 
exceptionally large, and the difference has to be settled by re~ 
mittances of silver. If, therefore, Mr. Windom’s plan is 
adopted, ora bill for increasing the coinage of silver in the 
United States is passed by Congress and assented to by the 
President, it is probable that the price of the metal will ad- 
vance sharply. 7 

As Wednesday and Thursday were both holidays, business 
on the Stock Exchange was practically suspended on Monday 
and Tuesday. The beginning of ‘the fortnightly settlement 
yesterday, however, compelled a full attendance of members. 
The settlement, beginning on Friday and ending on Monday, 
is interrupted by a Sunday, a very unusual and inconvenient 
thing. But there was no way of avoiding the inconvenience, 
for the settlement had to be got over before the end of the 
year. The account to be arranged is a small one, as operators 
have been reducing their risks for some time past ; yet prices 
are well maintained. In the market for American railroad 
securities there has been very little doing, but there has been 
a recovery in South African gold, diamond and land shares. 
The gold crushings this month are exceedingly satisfactory, 
and it seems as if public interest were once more reviving in 
these shares, and that an attempt may be made to boom them 
There ha; also been a considerable in- 
vestment buying of British railway stocks. For the half-year 
just ending the traffic returns of seventeen of our principal 
railways show an increase over the corresponding period of 
last year of about 544 per cent. The increase last year was 
about 2144 per cent, and the year before about 114 per cent. 
There has thus been a steady growth of traffic for three years in 
succession. Early next month the general expectation is that 
there will be a sharp rise in the prices of British railway 
stocks ; but those prices are already very high, and it seems 
scarcely probable that a rise can be maintained, for next year 
the rise in coal, material and wages will tell seriously upon the 
net earnings. 

In Paris and Berlin there is likewise a confident feeling 
Negotiations are going on between the French, English and 
Egyptian governments with a view to the conversion of the 
Egyptian Preference Debt. France is still demanding a 
promise from this country of early evacuation, but the prom- 
ise is not likely to be given, and it is thought that the French 
Government will have to yield. Egyptian stocks, in conse- 
quence, are rising. French rentes are also advancing. There 


is a very large bear speculation in them in Paris, and as prepa- 


rations are being made for a large funding loan, the bears are 
now covering. In addition, another instalment of the Russian 
conversion is expected soon. 


But while the great governments and the great financial 


houses are interested in supporting the market for interna- 
tional securities, they have many difficulties to contend with. 
Italy is spending much more than she can afford on military 
preparations. Her trade has suffered from the breaking off of 
‘the commercial treaty with France, and the banking and 








bnilding crisis is not yet at anend. Spain isin still a worse 
state. Her government, indeed, is ableto pay its way only by 
perpetual borrowing from the Bank of Spain. A ministerial! 
crisis is expected every day, and there are fears that it may be 
quickly followed by revolutionary movements. The Brazilian 


revolution has greatly encouraged the Republican Party in — 


Portugal, and there are apprehensions of political difficulties 
there also. Brazilian securities of all kinds have fallen heavily» 
and it is feared that the revolution may before long be followed 
by a financial crisis,which would inflict heavy losses upon Euro~ 
pean investors, and also upon great French houses that have 
already suffered much from the collapse of the Panama Cana 

Company and the break-down of the copper syndicate. 


The crisis in the Argentine Republic has inflicted like losses! | 


and it is feared may result in more. 

According to M. Licht the visible supply of sugar at the 
beginning of this month in France, Germany, Austria, Hol-" 
land and Belgium amounted to 478,274 tons, being an in 
crease, compared with the corresponding period of last year, 
of 166,215 tons. Further, M. Licht estimates that the Euro- 
pean crop this year is larger than that of last year by about 
600,000 tons. 

The improvement in trade is steadily going on. Reference 
has been made above to the large increase in the gross receipts 
of our railways, and all the other statistics point in the same 
direction. For example, during the year the stock of iron in 
Scotland has been reduced somewhat over 208,000 tons, so that 
the increase in the three preceding years has been entirely 
wiped out. The augmented consumption is almost entirely at 
home. The total increase in foundries and malleable iron and 
steel works being about 174,000 tons, the increase in the foreign 
exports is but small. The tonnage of new ships built this year is 
apparently larger than in any previous year, and there is a 
greatly augmented consumption of .copper.of most other metals 
and of coal. At the same time there is little speculation in 
trade, which is believed to be thoroughly sound, and every- 
thing points to a continuance of the steady improvement dur- 
ing the new year. 

The holidays have greatly checked business in the wheat 
market, but prices remain steady. The following isa summary 
of agricultural produce statistics (wheat, barley and oats) of 
England, Wales, Scotland and Great Britain for 1889: 

ESTIMATED PRODUCE 


—-Woaeat, Bushels.. —Barley, Bushels.— [£—Oats, Bushels.—~ 


1889. 1888. 1889. 1888. 1889, 1888. 
England......... 69,400,608 68,159,216 56,088,627 57,740,453 68,216,705 64,836,320 
Wales........... 1,672,557 1,641,149 3,548,138 3,110,975 8,150,208 7,521,038 
Scotiand........ 2,193,842 2,139,282 7,842,034 7,630,661 37,182,054 34,986,742 





Great Britain. .73,267,007 71,939,647 67,478,799 68,482,089 113,548,967 107,344,009 


The following return’ shows the position of the Bank o 
England, the Bank rate of discount, the price of consols, &c. 
compared with the last three years: 

















1889. 1888. 1887. 1886. 

£ £ £ £ 
ncn cons -pennnnsentaseine 24,414,930) 23,866,800) 24,060,820| 24,436,670 
I iscnsces co ccessviaceves 6,011,198) 5,685,138; 5,462,754! 4,363,049 
Other deposits..........c.ccecceeseeee 22,633,846| 22,612,197) 22,367,663|" 24,138,160 
Government securities. .............. 15,253,984; 13,860,952; 14,010,599| 13,132,151 
Other SOCUTICICS. ...cccccccccccscccccess 21,659,490) 20,699,952) 19,525,957 23,067,109 
a al al incl 9,590,260) 11,622,086) 12,058,061' 10,133,419 
Ce  istinncicikednteesacencss 17,805,190} 19,288,886; 19,918,881 18,820,080 
Prop. assets to liabilities ..per cent. 3314 40% 4314 3536 
pO rer ee per cent 5 5 a 5 
Ge iba dckencdcaddetds édcdondeneda 97 1-16 495¢ 101 9-16 | 100 3-16 
Clearing-House return..............- 117,267,000! 91,075,000 86,046,000 79,103,00 








Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold.—Gold continues in good demaud for both the Continent and 
India. The Bank has received £50,000 from Australia, and has lost 
£60,000 for Lisbon and Malta. Arrivals from Australia, £252,000; 
Baenos Ayres, £2,000; West Indies, £44,000—total, £98,0vV0. The P. 
4 O. a on the 19th took 234,300 in bars and £29,000 in coin to 

mbay. 

Silver—Some considerable parcels of silver have been sold at the 
various prices of the last day or two, and have caused a slight decline. 
The pri-e to-day is 43 13,44. Arrivals fron New York, £34,000; Chile, 
£61,000; West J ndies, £23,000; Buenos Ayres, £18,00). The P. & O. 
steamer on the 19th tcok £150,900 to Bombay. 

Mexican Dollars—A few parcels have tound purchasers at 434 1., but 
comparatively little business has been done. £20,000 has come from 
New York and £10,000 from the West Indies. 


The following shows the imports of cereal produce into the 


‘United Kingdom during the first sixteen weeks of tne sea- 


son compared with previous seasons: 

































































IMPORTS. 
1889. 1888. 1887. 1886. 

Wheat............ owt. 19,073,611 21,957,563 15,940,636 15,875,541 
Barley.. ° 7,107,888 7,365,121 6,307,617 8,500, 
Oats -- 4,774,005 5,759,055 916,503 5,720,741 
Peas. eee 454,385 676,332 1,132,268 756,240 
BNNND .casccce cnaceease 1,199,970 919,573 760,962 798, 
Indian corn........-... 9,493,355 7,279,122 7,323,479 7,536,89¢ 

our pecccceecs cece 5,255,533 5,156,181 5,852,401 4,919,76g 


Supplies available for consumption (exclusive of stocks on 
September 1): | 
1889. 1888. 1887. 

Imports of wheat.cwt. 19,073,611 21,957,563 15,940,636 

Imports of flour ...... 5,255,533 5,156,181 5,852,401 

Sales of home-grown. 17,696,475 11,973,991 14,303,391 


Total.............. 42,025,619 39,087,735 36,096,428 


15,875 541 
4.919.768 


12,230,954 
33,026,263 
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308. 8d. 
32s. 6d. 


Aver. price wheat week.30s. 14d. 308. 104d. 
Av. price wheat season .29s. 114d. 298. 11 


33s. 114. 
d. Sls. 5d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
Thisweek. Last week. 1888. 1887. 
WERE cic énostd - 1,681,500 1,632,500 2,553,500 1,322,000 
Flour, equal to qrs. 270,000 227,500 167,000 174,500 
sting scacnes ars. 397,500 392,000 _ 188.500 359,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Jan. 10: 





























London. Sat. | Mon. | Tues.| Wed. | Thurs.| Fri, 
Bil , we © 441g | 441g | 4416 | 445;¢ | 4458 | 4432 
Consols,new 2% percts.| 9713 | 9791¢ | 9615;6| 97lie | 961516) 9615,¢ 
for account, ....| 97914 | 9742 | 9738 736 975;g | 975.4 
Fr’ch rentes (in Paris) fr.'x7°9 7°8719|87°85 (87°75 |87°55 (87°60 
U. 8. 4498 of 1891. ...... 10738 (107142 |10712 (107149 |107%9 (107% 
U. 8. 48 of 1907..... .... 12933 /129%, |12° 12919 /12915 |129% 
Pacific..... cost FE 78143 | 78% | 7838 | 78% | 78% 
Chic. Mil. & 8t. Paul....' 72% (| 72% | 71% | 7153 | Tl% | 71% 
Tlinois Central.......... 122 122% 12215 (12219 (122% /|123 
ERE ET 108 10833 |108%4 /|108 198 107% 
Louisville & Nashville..| 8953 | 8933 | 89 883g | 885g | &8lg 
Mexican Central 48 ....; 724% | 7253 | 7258 | 7233 | 717, | 71% 
N.Y. Central & Hudson.;11134 llljJg /j111 110% 110% ‘111 
N.Y. Lake Erie & West’n; 27 27 53 2714 27% 274 27 
ce -  _—_— O414g (104% (10458 (10419 (10419 (10419 
Norfolk & Western, pref.; 6349 | GBs | 63% 6233 | 63 623, 
Northern Pacific, pref..| 7742 7742 771s 767. 76% 76% 
Pennsylvania..... ...... 551g | 5534 | 5548 | 554g | 5S 551g 
phia & Reading.| 20% 2014 194 19 191, 19 
Union Pacific............ 705g | 70% | 69% | 69 687, | 685, 
Wabash, pref.........-- 334, | 33 33% | 32% | 33% | 335, 





Commercial and Mliscellancous News 


NATIONAL Banks. — The following national banks have 
recently been Organized: 
4,189—The tirst National Bank of Marion, Ind. Capital $100,000. 


ecrge W. Steele, President. 
4,190—The First National Bank of Niles, Ohio. Capital $50,000. H. 


H. Mason, President; Charles R. Mayers, Cashier. 
4,191—The Pocomoke City National Bank, Md. Capital $50,000. Wil- 
liam Dale, President; Charles H. Colburn, Casbier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise. 
The total imports were $7,309,042, against $8,334,332 the 
preceding week and $9,294,293 two weeks previous. The 
exports for the week ended Jan. 7 amounted to $4,230,179, 
against $5,579,552 last week and $7,540,639 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) Jan. 2 and for the week ending (for 
general merchandise) Jan. 3; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 





























For Week 1887. 1888. 1889. | 1890. 
Goods...... $2,450,222! $2,344,625) $3,373,654| $2.206,645 
Gen’l mer’dise. 6,147,832! 5,511,943)  8,620,096| 5,102,397 
Total........ $8,598,054| $7,856,568] $11,993,750) $7,309,042 
Since Jan. 1 . 
Goods..... $2,450,222| $2,344,625) $3,373,654] $2,206,645 
Gen’l mer'dise. 6,147,832] 5,511,943) 8,620,096] 5,102,397 
Total. 1 week..| $2.598,054| $7,856,568) $11,993,750] $7,309,042 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign see for the 
ate: 











week ending January 7 and from January 1 to 
EXPORTS FROM NEW YORK FOR THE WEEK. 
1887. 1888. 1889. 1890. 
For the week.:..| 25,982,469) $6,680,795) $8,203,137) #4,230,179 
Di!  teebesaieh :. cumenesiih ' -weesduseeee . auiednumens 
Total, 1 week..| $5,982,469| $6,680,795) $8,203,137) $4,230,179 

















The following table shows the exports and imports of specie 
at the port of New York for the week ending January 4 and 
since January 1, 1890, and for the corresponding periods in 
1889 and 1888: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
























































= Ezxporis. Imports. 
A Week. Since Jan.1. Week. {Since Jan.1 
Great niet --cedubmnd ioitssidhd W ii<uemeciall’?. = ‘eneeened 
PESTER a A aa a ie ee ee 
non, eauieitdll |. >. aneameedl smbednis | Ee eee 
West Indies... ........ $6x,67 2 #55,000 SOREL, ©: <- aulitinalecile 
ti ctieieiel - intercede dedi . ll UV 
Bouth America... .... OT. | Be Raret Sens gE aA 
All other countries...) «= cwnrcee.| wwe eee. 73,485 $66,860 
Total 1€90 ....... $81,672 5,000; $129,539 $66,860 
Total 188y ....... 198,627 23,¢00 230,02 196,307 
Total 1888 ....... 84,644 79.100 58,053} 58,053 

| Exports. Imports. 

Silver. 

| Week. (SinceJan.1.| Week. Since Jan.). 
Great Britain.... .... $649,975 Dn oitaseccl ~~~” anaeenen 
BOeccebe code dis: 3,000 eee ebébscast ~*Sddecece 
CS EE, ee ere B46 AGO) - - ciecrieses 
West Indies...... .... el” ”- ¢ulnsienies 10,862 $8,050 
EE as Tera: MSY ane > -eauiemel 
NS SORE Ba, SE eis RE rare 
All othercountries...) --......) +222. 10,866 10,866 
Total 1£90... “ses SE96,384 $152,975 $30,155 $18,916 
Total 188. ...... 213,600 52,4°0 15/202] 13,431 
Panta 100% 924.059 220.976 9 6,932 








RECEIPTS (000s omitted). 


Of the above imports for the week in 1890 $70,464 were: 
American gold coin and $10,340 American silver coin. 
the exports during the same time $81,672 were American 
gold coin. 

GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of December. 
From previous returns we obtain the figures for previous 
months, and in that manner com 
calendar years 1889 and 1888: 


Of 


plete the statement for the- 








































































































1829. 1888. 
Cus- Inter Misc’ls Total. || Cus- | Inter’l| Misc'ls | qo¢qq, 
toms. | Rev’ue Sourc’s| toms. | Rev’ue| Sourc’s 
$ g t 3 ¢ 3 : 
January.........-.. 20,712} 10,471, 3,215) 34,398)| 18,277/ 9,400) 3,096) 30,773 
February.......+.+. 18,768; 9,178, 2,187) 30,133); 19,691) 9,080) 2,381) 31,152 
March...... ..sssee. 19,172} 20,009; 1,833) 81,014|/ 17,621} 9,110) 2,137) 28,868 
Bc ccoccs coosecee 19,997) 10,847; 2,993) 33,837); 17.831, 9,729) 3,126, 30,686: 
rrr ere 17,222} 15,808; 2,743 35,773); 15,687) 18,291) 4,926) 32,854 
SD. veccccesescenst 17,638; 11,723) 3,397) 32,758); 18,012) 11,215, 3,263) 32,492 
TI cate endniaiah 19,006, 10,899} 1,¥81| 31,886]| 19,498; 9,553) 2,154) 81,205 
August ........++. e« | 21,518) 12,395) 2,321| 36,234|; 21,965) 10,632) 2,023) $4,623 
September......... 17,779| 11,448; 2,189) 31,416)| 18,984; 10,262} 2.452) $1,698 
October. .....sseeee: 18,786} 11,617; 2,647; 33,050); 18,787; 12,861) 8,255) 34.403 
November....e.+.-- 16,615; 11,159; 2,943) 30,717) 15,285 10,393) 2,912 28,590 
December... ...... 15,925 11,004) 2,666) 29,595 16,940) 10,426; 2,794) 30,160 
Total 12 months. 223.138 136,558 31,115'390,811 218,532 125,452 83,519' 377 ,50 
DISBURSEMENTS (000s omitted). 
1889. | 1888. 
Ordi- | Pen- | In- | Prem- Total. | Ordi- | Pen- | In- |\Prem-| Notal. 
nary. | sions. |terest.| ’wms. nary. | sions. |terest. ‘ums, 
$ $ $ | $ $ || 8 $ $ g 
a 15,433| 2,185) 8,285, 651| 26,554|| 12,210] 826] 8,831] ...... 21,867 
Feb..... 11,831} 20,915} 688) 853) 33,787|| 9,461) 9,963 474\ WEES 19,898 
March..| 12,987; 1,473) 3,802) 611) 16,973); 9,696) $8,321) 2,500) ...... 15,517 
April 13,588 410! 6,578] 1,852) 22,458 || 13,557| 3,566) 7,206; 442) 24.862 
May....| 11,947; 11,426 605 473 24,449! 12,220) 11,146 545) 3,546) 27,457 
June ...| 10,932 879 1,716; 223) 13,750|| 9,616) 3,006) 2,590! 1,431! 16,643 
July.. 18,277| 15,248) 8,175) 298) 41,908), 12,651) 14,554) 8,779) 157: $6,141 
Aug.....| 11,999) 20,058 612) 3,738) 36,888); 10,980) 9,474 439) 1,303) 22,196 
Sept.. 18,431 201) 1,506) 2,273; 17,411)| 10,964 £91) 2,596) 5,079) 19,530 
Oct.....| 15,480) 4,694) 6,133) 2,292) 28,599); 17,174) 4,210) 6,707) 4,519) 82,610 
Nov. 11,620) 10,776) 74) 2,165) 25,335)| 13,261; 21,675) 617) 1,082) $6,585 
Dec .| 11,407) 10,822) 1,462) 2,693; 25,884); 12,651 %3\ 2,240; 512) 15,476 
12 mos.’ 158,432! 98,5€8'38,426'18.150'313.584')} 144,441) 82,705'43.614'18,021 288,783 


















































BONDS HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on January 1. We gave the statement for 
December 1 in CHRONICLE of December 7. page 742, and by 














referring to that the changes made during the month can be 
seen. 
U. 8. Bonds Held Jan. 1,1890, to Secure— 
Description of Bonds. Public Deposits Bank fics acon 
in Banks. Circulation. : 
Currency 68............- $1,261,000 $4,720,000 $5,981,0C0 
4.9 per cents............. 8,276,500 40,407,850 48,684,350 
& per CONtB......cccccce-- 29,181,500 97,813,300 126,994,800 
TA NE LENA 8 $38,719,000 | $142,941,1£0 | $181,660,150 














COINAGE BY UNITED STATES Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of December and the calendar year 1889, 


-_ 
































Decembcr. Year 1889. 
Denomination. 
Pieces. Value. Pieces. | Value. 
* | 
Double eagles....... 77,147 1,542,940 849,756 16,995,120: 
Ni lial iia ee 5,84 58,440 429,885! 4,298,850 
H eagles.......... 7,523 37,615 7,565 37,825 
Three dollars........ 2,31 6,948 2,429 7,287 
— eagles ...... 2 17,648 44,120- 
eae 103 103 30,729 30,729 
Total gold ......... 92,934! 1,646,048) 1,338,012/21,413,931 
Standard dollars.... 3,000,000 3,000,000) 34,651,811/34,651,811 
Half dollars ......... 12,000 6,000 12,7)1 6,355. 
quater dollars ..... 12,000 3,000 12,711 3,178 
BDinncsocsd vbebes 1,630,000 163,000, 8,353,389 835,339 
Total silver........ 4,654,000] 3,172,000) 43,030,622'35,496,683 
Five cents........... 3,274,550 163,727; 15,881,361 794,068 
Three cents.......... 18,550 557 21,561 647 
One CeNt....-cccccee- 7,620,550 76,206) 48,869,361 488,694 
Total minor ....... 10,913,650 240,490) 64,772,283) 1,283,409: 
Total eoinage......| 15,660,584] 5,058,538/109,140,917|58,194,023. 











CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
JAN. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
December 1, together with the amounts outstanding Janu- 





ary 1, and the increase or decrease during the month; also 
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the changes in legal tenders held for the redemption of bank 
notes up to January 1: 

















“National Bank Nows— 
Amount outstanding December 1, 1889 .... $199,491,435 
Amount issued during December.. ......... $379,255 
Amount retired during December.......... 2,791,772 __ 2,412,517 
Amount outstanding January 1,1890*... $197,078,918 
Legal Tender Notes— 
Amount on deposit to oe national bank 
notes December 1, 1889 ........-........ $70,103,319 
Amount deposited during December $7,080,110 
Amount reissued & b’nk notes retir’d in Dec. 2,846,951 766,841 
Amount on deposit to redeem national bank 
notes January 1, 1890....... .........-... $69,336.478 








* Circulation of national gold banks, not included above, $151,487, 

According to the above, the amount of legal tenders on 
deposit Jan. 1 with the Treasurer of the United States to 
tedeem national bank notes was $69,336,474. The portion of 
this deposit made (1) by banks becoming eo (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 





























Deposits by— Sept. A Oct. 1. Nov. ) Dee. 1. Jan. ; * 
$ b J $ $ $ 
Insolv’t bks.| 897,917) 871,715) 847,983) 897,921 869,462 
Li uid’g — 6,298,898) 6,166,071} 6,062,110) 5,931,481) 5 852, 391 
e’g undr 
act of ’74.*|66,344,556/65,2 11,612 64,749,355|/63,273,917| 62,614,625 
Total. ..... 73,541 ,371'72,279,398'71,659,478'70,103.319' 69,338,478 








* Act of June 20, 1874, and July 12, 1882. 


—Messrs. Speyer & Co. and Messrs. Kuhn, Loeb & Co. offer 
for subscription, at 951g and accrued interest, $5,000,000 Chic. 
Mil. & St. Paul four per cent general mortgage gold bonds of 
1989. The object of this $150,000,000 general mortgage is 
to unify the debt, provide for current li abilities, future exten- 
sions, etc. Only ‘$6, 000,000 have so far been issued, including 
the bonds now offered, and they were issued in reimbursement 
of amounts expended in constructing extensions of about 178 
miles, on which there is no other lien, and in taking up the 
$2, 500,000 Chic. Evans. & L. Sup. 1st mort. bonds. Details of 
the bonds are given in our advertising columns to-day, and 
Co — of the mortgage may be had on application to the firms 
nam 

—Messrs. Vermilye & Co. and; L. von Hoffman & Co., of 
New York, offer for subscription at 102 and accrued interest, 
$3,500,000 first mortgage 5 per; cent gold fifty-year bonds of 
the Wabash Rai lway Company. The net earnings of the com- 
pany for the last six months of 1889 were, after paying rent- 
als, $1,917,551, or a little more than the interest on the first 
mortgage bonds for one year. The subscription books will be 
opened on Thursday, Jan. 16th, and close on Friday, Jan. 
17th, at 8 P. M., or earlier. Full particulars will be found 
in our advertising columns. 

— Mr. A. Dutenhofer, Mills’ Building, offers to investors at 
par and interest $840, 000 first mortgage 6 per cent 50-year gold 
bonds of the Atlanta & Florida RR. Co., issued at the rate of 
$8,000 per mile of standard gauge road, Central Trust Co., 
Trustee. The road runs from Atlanta to Fort Valley 105 miles, 
at which point it connects with the Central Georgia system. 
Gross earnings of the road for the past three months were 
double that of same period in 1888. Leading merchants and 
— of Atlanta have given their endorsement of these 

nds 








Bank Stock List—Latest prices this week. 


Vv. 











New York City Bank Statement for the week ending Jan. 
4, 1889, is as follows. We omit two ciphers (00) in all cases. 





Exchange... 





* We omit two ciphers im all these figures. 
deiphia. the item “due to other banks. 


—The Boston stock :narket is well shown up by Mr. Mr. J oseph 
G. Martin’s ‘‘ Stock Fluctuations for 1889,” just issued from 
his office, No. 10 State Street, Boston. This ‘is the standard 
compilation for the Boston market, and can be had at fifty 
cents per copy, or $3 for the series of soreneren years 

— Messrs. E. W. Clark & Co., Philadelphia, aie at 1021¢ 
and accrued interest Monongahela River BR. first mortgage 
gold 5 per cent bonds, principal and interest guaranteed by 
the Baltimore & Ohio RR. Co. 

Attention is called to the offering by Messrs. Thos. Branch 
& Co., Richmond, Va., of $500,000 Richmond & Danville 
equipment fives, at 87 and accrued interest. Particulars in 
the advertisement. 

—Attention is called to the list of investment bonds offered 
in our columns to-day by Messrs. Fahnestock & Co. 

Auction Sales.—The following were recently sold at auction 


by Messrs. Adrian H. Muller & Son: 
Shares. 50 Brooklyn Trust Co...401-415 
40 N. Y. Bowery Ins. Co....100 


5 Hanover National Bank.350 
30 N. Y. Equitable Ins. 4 .11344 | 3,100 Holyoke Min. Co., 3c. per sh. 
25 Pittsburg Ft. W. & Chic. nds, 


+ Including, for Boston ard Phila- 











Bo 
- Co. oo “2k 14632 $200, oy Columbus & Mays- 
7 N. Y. Life Ins. Trt ville . Co. Ist 5e, 1937... 159 
Loaheeanenmeseunese 67 “0 -690 $10, 000 Corsicana Gas Ligh 


Co., Texas, 7s, 1916 ) Light lot. 
$35, 000 Poughkeepsie Bridge 
_ 1st 6s, 50-year... Setecnateneni ,.85 %-8 


tly y 
35 Western National Bank.. 96 
10 Am. Aut. Weigh. Mac. Co. 

10 Holland Trust Co saiemencel 2 


— Banking aid 5 imancial, 


SPENCER ‘l'rask X Co., 
BANKERS, 

Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N, Y: PROVIDENCE, R. L.: 
TRANSACT A GENERAL BANKING BUSINESS, 

All classes of Securities Bought and Sold on Commission. Special 
attention given to Investment Securities. Direct wire to each office 

and to Philadelphia, Boston and Chicago. 
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The Bankers’ Gazette. 


DIVIDENDS: 
The following dividends have recently been announced : 


—— 

















Per When Books Closed 
Name of Company. Cent. | Payable.; (Days wnelusive.) 
Railroads. | 
Central of New Jersey (quar.)....| 142 Feb. 1Jan. 16 to Feb. 2 
Central Ohio, com. and pref ...-..- 3 Jan. 31Jan. 15 to Jan. 31 
SEINE NEED occcdcoccs covcwcucee 1 Feb. 1Jan, 21 to Feb. 2 


Connecticut & Passumpsic, pref..| 2 Feb. 


1 Jan. 
Huntingdon & Broad Top, pref..-| 2% | 


2 
18\Jan. 19 to Jan. 26 





















































ae a av. R ~ Coal the Jan. 11 Tan. 7 to Jan.12 
Louisville & Nashville ............ 3stocki\Feb. 6Jan. 24 to Feb. 9 
Mill Creek & Mine Hill Nav. & RR.| 5 Jan. L1é ; 
Mine Hill & Schuykill Haven..... 31g Jan. 1 | 
Mount Carbon & Port Carbon ....| 6 ‘Jan. 13) 
Schuylkill Valley Nav. & RR..... 21g Jan. 13) 
Terre Haute & Indianapolis...... 3 Feo — 
Banks, 
a '3 Jan. 
Fire Insurance, 

St it ie A 5 Feb. 
a i i 31g n 
Re TG NTL RES: 3 On 
i i oa a 3 Jan. 
a 4 On dem. 
(AIREY MEE Bn SAFE 6 On dem.' 
AR em eae 3 ‘Jan. 11! 

eee 6 On dem.! 

Miscellaneous, 

Calumet & Hecla Mining.......... $5 Feb. l1Jan. 9 to --— 
Holland Trust (quar.)............. 21g Feb. Il1jJan. 26 to Feb. 2 
Metropolitan Trust.............--. 3  |Feb. i1jJan. 25 to Feb. 2 
Quicksilver Mining, pref.......... lla ‘Feb. 3'Jan. 15 to Feb. 3 











WALL STREET, FRIDAY, Jan. 10, 1890-5 P. M. 

The Money Market and Financial Situation.— The 
money market has relaxed and there is no difficulty in 
getting plenty of money on good collaterals at 4@6 per cent. 

There has been only one subject of general interest at the 
Stock Exchange this week and that was the situation in Phila- 
delphia & Reading. There have been many confused and 
misleading statements, and sifting out the various reports the 
truth seems to be: (1) That on the earnings as reported from 
month to month there has been no reason to expect any in- 
terest on the income bonds; (2) that the President of the 
ap we 4 gave direct assurances to a firm largely interested in 
the stock and bonds that full interest would be paid on the 
firsts ; (8) that the managers after looking at_the accounts 
made up for the year ending November 30 decided that there 
was little or no surplus properly applicable to the in- 
come bonds, and refused to pay any interest; (4) the 
announcement of this result was somuch of a surprise to those 
who had received the previous assurance, and to all who had 
heard of it, that holdings were thrown over rapidly and the 
whole decline, which should have been extended over a period 
of months in the market,came in a single week, with the 
usual effect of temporary demoralization. 

These seem to be the plain facts of the case, and treating 
the Philadelphia & Reading properties as they have been 
treated before, as one and indivisible, it does not appear that 
there has been any time since April last when it could be stated 
with confidence that interest on any of the incomes would be 
fully earned, over and above the necessary improvements to 
keep up the property. The suppression of the Coal & Iron 
Company’s figures from month to month, however, left one 
element of uncertainty, which rendered the present collapse 
more possible. We have cautioned our readers against putting 
too much faith in the Reading rumors, and on December 27 
wrote in this article: ‘‘ Reading has been propped up by Phila- 
delphia rumors of good net earnings for the year and was rela- 
tively firmer than Lackawanna; but such Philadelphia rumors 
just prior to some report or denouement have often been found 
delusive.” 

The general soundness of the market has been demon- 
strated by its not giving way much under the Reading pres- 
sure, and the principal effect has been to reduce transactions 
to asmall compass. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 9 per cent, 
6 per cent being the average; to-day the rates were 5@6 per 
cent. Prime commercial paper is quoted at 5°4@614 percent. 

The following table shows the changes from the previous 
week and a aE ag 3 with the two preceding years in the 
averages of the New York Clearing House banks : 























































































































1890. (|Diffr’ne’sfr’m| 1889. 1888. 
Jan. 4. . Week. Jan. 5. Jan*. 7. 
$ $ $ $ 
ES. CIBER TOO) © occcccoece 60,762,700)  ... onc ee 
Surplus....... .... | 57,542,100] —s......... ...| 52,402,600) .......... 
- Loans and dise’ts.'399,689,300 Inc .4,927,500'392,336,900 360,070,500 
Specie ............ 77,427,600 Inc .1,866,900| 77,032,500! 75,235 
ulation ....... 3,738,500 Inc.  7,200| 4,850,500! 8,089,900 
Net deposits ...... 409,652,400 Inc .10931900 408,916,400 371,305,900 
Legal tenders..... 26,741,500 Inc. 600,400) 32,529,700) 28,417,800 
Legal reserve..... 102,413,100 Ine .2,732,975/102,229,100; 92,826,475 
Reserve held. ....'104,169,100| Inc .2,467,300 109,562,200 103,653,200 
Surplus reserve..| 1,756,000|Dec. 263,675) 7,333,100} 10,826,725 





Foreign Exchange.—The course of exchange has been 
towards higher rates all the week under easier money and 
_ Sales of stocks for foreign account. From the low posted 

figures of 4 8014 and 4 8414 last Saturday rates have climbed 
up to 4 83 and 4 87, 









To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 8214@4 *21¢; demand, 4 86144@ 
4 861g. Cables 4 863¢@4 87. Commercial bills were 4 81144@ 
4 8115. Continental bills were: Francs, 5 221¢@5 21% and 
9 193g@5 1834; reichmarks, 943¢@941¢ and 9514@953¢. 

The rates of leading bankers are as follows: 








January 10. | Sixty Days. | Demand. 
Prime bankers’ sterling billson London..| 4 83 4 87 
PEND GOUINOUOIEE ccncccseds ccccccesecs.. 14 801904 S81 | .......- 
Documentary commercial ............... 4 80 @4 8019] __......... 
PUP ci odcthbée caéacncsee coccenes 5 2179@5 21144 5 193305 18% 
Amsterdam guilders) REDE COIS Te | 397g @ 3915. ¢ | 4018040316 
Frankfort or Bremen (reichmarks)........ 943309415 -951g@95% 








United States Bonds.—Government bonds have been dull 
most of the week, though there was a little more business on 
Monday. The market is generally unchanged, but the 414s 
are quoted a fraction lower than last Friday. Government 
bond purchases have become larger again, though several 
amounts were refused that were offered above the usual pur- 
chasing prices. The statement for this week is as follows: 


























444 Per Cents due 1891. 4 Per Oents due 1907. 
Offerings. |Purch’es.|Prices paid.|| Offerings.|Purch’es. | Prices pata 
Saturday...| $. ...... er. ie eee $17,000} 817,000 126- 
DE accecl accocenal cecccesel . .. scacve 361,500; 361,500) 126 
Tuesday.... 8,000 8,000 1045¢ 96,000 96,000 126 
Wedn’sday. 74,500 74,500 10454 40,000 9,000 126. 
Thursday...| 198,500) 148,500 10454 131,000; 131,000 126. 
Friday ...... 11,590 11,500 10454 110,550 102,550 126 
Total. . ..| $287,500) $237,500 1045¢ $758.050' $717,050 126 

















The closing prices at the N. Y. Board have been as follows : 





| Interest) Jan. 
| Periods) 4. 


4198, 1891. ..,...Teg.'Q.-Mch.|"104% 1045p *10-453 *1041g "10419 *1041g 
4los, 1891... .. coup. --Mch. /*104%4 *104% *1045g *10415 *10410 *104145 
| 1261g 4126 *126 *126 * 


Jan. Jan, 
6. 10. 





Jan. | Jan. Jan, 
ee ae ee 




















Oe reg. Q-Jan .|"126 | 12 2 6 126 
Ge, BORE cacowsed ee aoe te | 1261%4\*126 (*126 (*126 ,*126 
6s, cur’cy,’95....reg. J. & J.."116 (“116 (“116 *116 “116 *116 
6s, cur’ey,’96....reg.\J. & J.\*118 .*118 (*118 *118 | 118%*118 
6s, cur’ey.’97....reg.|J. & J.j*121 |*121 |*121 *121 *121 = *121 
6s, cur’cy,"98....reg.\J. & J.i*124 (*124 j*124 *124 (*124 *124 
6s, cur’ cy,’99..-.reg.|J. & J.\*126 ,*126 (\*126 *126 .*126 *126 





~* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—The sales of State bonds on the 
Stock Exchange have been relatively quite active, and a sum- 
mary of them is as follows: Alabama, class A, at 104-106; 
South Carolina 6s, non-fundable, at 514-53¢; Tennessee 
settlement 3s, at 7214-73; Louisiana consol. 4s, at 95; North 
Carolina special tax, at 914; Virginia 6s deferred, trust receipts 
at 9; Georgia 7s, gold, at 10i1¢. 

There has been a very good demand for railroad bonds, as 
usual at this time of year, when the January disbursements 
for interest and dividends are seeking re-investment. The de- 
mand has been quite general, and the market as a rule has 

resented a very strong front, notwithstanding the severe 
ent in Reading incomes, which did not afflict the general 
market materially. Of the Reading incomes the 1sts have 
been the most active and have suffered most in the decline, on 
account of the impression which had prevailed that interest on 
them would be paid. After selling down to 6914, they recov- 
ered somewhat and close at 70. There have been other 
special features, including the Wabash ists and 2ds, Wiscon- 
sin Central incomes, which have advanced 6 per cent, and the 
M. K. & T. issues of fives and sixes. 


Railroad and Miscellaneous Stocks.—The stock market 
has been very irregular and its course has probably been a 
serious disappointment to those who expected an im mediate 
rise. Money has been easy enough, and everything has been 
fairly satisfactory, except Reading, which has been most de- 
cidedly the bete noir of the market. In the opening remarks 
above we have commented briefly upon the salient points con- 
cerning Reading, and need not repeat here. 

On Saturday, Jan. 3, the money scare was ens over, 
and there was a good tone all around with Missouri Pacific 
the leading strong feature. Early this week there was an 
attack made on the coalers on the general ground of poor 
business prospects, warm weather, &c., and Lackawanna was 
then the weakest; Missouri Pacific and Pacific Mail were 
strong and advancing, the latter on a bill for steamship subsi- 
dies to mail carriers. Colorado Coal &Ironalso advanced 
sharply. On Tuesday the market began to feel the effect of 
ane decline in stock and incomes, with the report that in- 
terest on the first incomes would not be paid. This was felt 
more severely on Wednesday, and gave opportunity for bear 
demonstrations on the severe shaking up in three markets— 
London, New York and Philadelphia. On Thursday and ta- 
day there was less doing and fluctuations were less violent, 
the Reading fiasco having had its natural effect of squeezing 
business down to small proportions. Upon the whole, the 
market has shown great power of resistance, and the Reading 
decline, which had to come, removes one more of the weak 
specialties that were a menace to the general market. 

Colorado Coal has been strong and active; Toledo Ann 
Arbor active for a new favorite, also Wisconsin Central on 
bullish rumors from Boston ; the Trusts were also quite promi- 
nent, Sugar being very active and weak, touching 50 to-day, 


though closing at 529g, with rumors of possible reduction or 
passing of next dividend and an injunction reported this 
morning against a transfer of the property. 
rather active, but irregular. 


Lead has been 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JANUARY 10, AND SINCE JAN. 1, 1890, 
















































































HIGHEST AND LOWEST PRICES es Range Since Jan. 1, 1890. 
’ e 
STOCKS. Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, 
e Jan. 4, Jan. 6. Jan. 7. Jan. 8. Jan. 9 | Jan. 10. |Shares.| Lowest. Highest. 
Active RR. Stocks, 

Atchison Top. & Santa Fe.... 331g 3353) 335g 335g) 33% 3319) 3212 3333) 325g 32%) 3219 32%] 15,330) 3219 Jan. 8, 38%Jan. 3 
Atlantic & Pacific...........-. o 6 *5 6 *5 6 *5 5lg} * 5 5 100; .5 Jan. 10:' 5 Jan. 10 
Canadian Pacific............-- 75 75M lg 76 7573 7578} 75%3 76 764g 76%! 76% 76%) 3,415) 75 Jan. 4| 76% Jan. 9 
Canada Southern .........---- 9514 _ 5558 33 55 55 055 le 5 541g 54%! 5419 545g) 4,950) 54lo Jan. 2) 5553 Jan. 4 

Central of New Jersey.....--- 1274 12712 12678 127 | 12542 12619) 12548 12749| 126 §=12633| 12538 12614) 6,430125 Jan. 2127eJan. 3 
Central Pacific..............-. 34 35 34% 34%) 344 344) 33% 34 3414} 341g 344 ,070| 334 Jan. 2} 35 Jan. 4 
Chesapeake &0.—Vot.Tr.cert.| 27 2718, 26% 27 26% 26%) 26338 2619 267g 271. 6% 27 5,735) 2633 Juan. 8) 2733 Jan. 2 

Do do ist pref..| 63, G3, 6512 65%) “G5 G6 | “G41 CO's) 65% G5%| “654 66 | 2222 Gea Jan. 2 65% Jan. 9 

Do 2d pref...| 4440 4419) 44% 44%! 44 44 44 44%) 4433 4533) 454 4 2,557; 4310 Jan. 2] 4533Jan. 9 
Chicago Burlington & Quincy. 107% 107%) 1071g 10753; 10678 10719) 107 107%4/ 107 107 | 1071410733) 3,805 106% Jan. 2107%Jan. 4 
Chicago & Eastern 3 ‘B84 351g) 34% 341g) 340 Sto) *34 35 34 34 33 341g 400| 34 Jan. 9/35 Jan. 3 
Do ref.. 85 864% 864) *86% 88 2614 8619} *86 88 86 6 860| 84 Jan. 3 86%Jan. 8 
Chic 0 Milwaukee & St, Paul. 70 €97% 705, 933 7018) 6948 69%) 6938 697%) 6916 69%) 52,315) 6913Jan. 2 71 Jan. 4 
pref.| 115 115 | 11419 11419] 11438 1143g/*114 ...... *1141¢114%/*114 114% 249'11433 Jan. 7115 Jan. 4 

Chicago & Northwestern ..... 111% 11153) 110% 11144; 110% 111 | 110981107) 11053 1107s; 110% 110%} 3,702/11033 Jan. 811133Jan. 2 
no pref 3 .. 143 143 | 142149142; 14146141)9} 1414 1414)*1401 1 940'14144 Jan. 91434Jan. 3 

Chicago Rock Island & Pacific. | s 9858} 98% 98 97% 98 971g 98 9718 97 971g 9719| 6,736, 96% Jan. 3) 9853 Jan. 4 

Chicago St. Louis & Pittsburg. 17° 1733} 17% 17%) 15% 16 | *16% 17%] *16% 1719 *16 17 3 15% Jan. 7' 175gJan. 2 
we .| 4710 4719) 4710 4710) 45 46 45 45 *44lg 48 *45 47 660! 45 Jan. 7' 49 Jan. 2 

Chicago St. Paul Min. & Om..| 3344 33%) 34 34 | *33.% 34 331g ° 3319] *33% 33%) 331g 33% 475| 334Jan. 4 34 Jan. 6 
pref.| 97 97 — , me 2 owes 95 98 *95 8 96 96 700| 96 Jan. 10, 97 Jan. 4 

‘Cleve. Cincin. Chic. & 8t. L...| 7042 70%) 70% 71 701g 7019) 70 70%! 70% 70%) 701g 70%| 2,750' 69% Jan. 3: 71 Jan. 6 
Do p. ref. 8 98 98 98 98 938 | *97 971 97 97 97 4 5993! 97 Jan. 9| 98 Jan. 2 
Columbus Hocking Val. & Tol.| *19°8 20 | 20 2010) 201g 20%) ...... ....-- 91g 191g 1,100; 19 Jan. 3 20%2Jan. 6 

Delaware Lackawanna &West| 136%3 136%) 1347, 13614! 13415 1364) 135% 138 | 1371 13833) 1367 137 205,790/13415 Jan. 7138%3 Jan. 9 
Denv. Tex. & Ft. W., Vot. cert. 6 36 51g 3618) 3538 3510) 34% 35% 4% 341g 347| 6,678} 341o Jan. 10! 36lgJan. 4 
‘East Tennessee Va. & Ga..... *91g 10 95g 955) 93g Doi Db *9l4 9 *9lg Q& 520} 9y4Jan. 2 9%Jan. 8 

De 1st pref.| 70 70 hh We thee Be a: Be, oe: Se 71 301 67 Jan. 6 70 Jan. 4 

; 2d pref.| *21 2119) 2lle 21%} 20% 20%) 21% 21%] *21 22 211g 21% 007; 20% Jan. 7 2ligJan. 6 
Suasueitie & Terre Haute. . o| + -000e RU © fice ikceedl dle lies ies eadeil uennie aecgeuh seemed Seabee ceania . oneded Bate 
Green Bay Winona & St. Paul.| *3g 1, — 41, 31g 312) *3B¥2 41% 31g 3} *31 1 31o Jan. 7) 3% Jan. 7 
Illinois Central..............-- 11842119 | 118% 11873) 119% 11949)*117 119 |*118%119%| 119% 11944 760/117% Jan. 2119! Jan. 7 
Lak e Erie & Western... ‘eR aye 7% 177%) 183g 1818) 181g 1814) *18 a ion 77g 177%3| 1,359) 17% Jan. 4, 18%Jan. 7 

pe ee 5 631g 64 63% 65 65 6533) 64% 65 645, 6419 64%/ 4,800) 62% Jan. 3° 65%3Jan. 7 
Lake Shore & Mich. Southern 105%4 10G%~ 105% 10558) 104% 10544) 10414 10513 L043 105 | 10458105 | 23,877/10414 Jan. 210553 Jan. 4 
eee Oe eee aes *89lo 91 te, EE bsntue wennen 91llg 91) *90 91 | x891g 891s 653) 891g Jan. 10 91k Jan. 8 
Louisville & Nashville........ 867% 867%! 861g 867%) 8573 86%| 85% 86%] 861g 86%3| 86%g 86%! 15,850] 8510 Jan. 2! 87ig Jan. 3 
Louis. New Alb. & Chicago...| “388 40 | *88 41 | *87 40 3873 3873) *388 40 | *38 £40 100} 387g Jan. 8 39 Ja 2 
Manhatian Elevated, conso!..| 102. 1 2 | 10218 10238) 10144 1013: 1012 I ee tania 102 102 861/101 Jan. 3102%2Jan. 2 

Michigan Centrale............. 9514 955) 9518 951o! 95% 954)*...... 9519) | 93% 93%)*...... 9519} 1,335) 93% Jan. 9 955gJam. 4 

Milwaukee Lake Sh. & West..| *99 991 944100 |} 100 101%; 100 101 |*i00 102 (|*100 101% 5005) 98% Jan. 31014Jan. 7 

Do pret .|*115142 116 115% 1157g)/*1154, 116 (71154116 1157 11579|*11542 116% 300/1157g Jan. 3115’ Jan. 3 
Missouri Kansas & Texas..... 1l% 11%} 113g 11%) 10% 11 107g 1l4si 10% 11 104% 1658) 7,224) 104 Jan.10 11% Jan. 4 
Missouri Pacific............... 7349 7433) 7316 74lo) 7314 74 73 73%| 72% 73%) T7318 7378) 83,939) 7l3oJan. 2! 7440. Jan. 6 
EE Ae GH s, onnnpecsonsends *“1Zlg 1441 13 14%) 13 18 (| *18 +14 )°* 14 | *12 14 39; 13 Jan. 7'13 Jan. 7 

Nashv.Chattanooga&St.Louis|*102 103 102 102 102 102 102 102 {*101%2103 /|*101%103 500/102 Jan. 6102 Jan. 6 
New York Central & Hudson.; 1065 107 | 106% 1067; 10619 1065s) 10612 106% 10678 107 1lu7 107 2,960/106%3 Jan. 2107 Jan. 4 
New York Chic. & St. Louis...) 1742 1742} 174% 17%4/| *17 17%) *17% 18 17%; *17 17% 365) 171g Jan. 2) 17loJan. 4 

Do ist pref. 701g 71 7014 71's} 70 *70 71 *70 72 70 70 420; 70 Jan. 7 7lieJan. 6 

Do 2a pret.| *36% 36% *38 30 | ...... .<2.-- . Ah . & ey Se | er Bape eet 
New York Lake Erie & West’ 2673 2718 2653 26%) 2538 2610) 26% 2610) 2616 2610) 26% 26%) 8,510) 26 Jan. 2 2713Jan. 4 

Do pref.| *64 i ey ee 64 64 63% 64 GR GAEL seccca cocee- 470} 634 Jan. 3 64 Jan. 7 
New York & New Engiland....' 44% 44%of 43% 44 43% 44 433g 437%] 4319 43%] 4333 4414] 16,930) 434, Jan. 7 444 Jan. 4 
New York Ontario & West....| 19% 20%! 19% 20 1933 19%) 1938 1910) 193g 1933) 1944 195 | 22,350) 194Jan. 2 20%4%Jan. 4 
New York Susquehan. & West.| *7 8 ba 3 7 8 ow 8 7 7%} *7¥9 8 200| 733Jan. 2; 7%Jan. 9D 

0 pref.| *31 32 | *380% 3Sl%9j *30 31 | *80 31 =| ‘30° # 31#=+;°30 31i/]iise.w... -| 30!gJan. 3) 30% Jan. 2 
Norfolk & Western............ 22 22 *21 22 22 2218) *2119 2233) *21llo 22 *211g 22 1,485; 22 Jan. 4 22igJan. 7 
0 ie aaaeue 614% 624) Glle 62 61 6155; 60% 6145} *61 2 *61 | press 60% Jan. 8 62\4Jan. 4 
Northern Pacific............. Slig 31%} 3138 SLllo) 3158 3158) 3Slig Slic} *31 31%) *31 31%} 1,035) 305g Jan. 3, 31% Jan. & 

Do yee nciienened 75% 75 75 =69©7534) 7453 747%) 74% 74%) 745g 74%| 7459 7458) 6,935) 74 Jan. 2) 75¥Jan. 4 

Cite & err ARIE OEE § *22 2249) *21149 2234) 2l4n 21149) *2lla 22 22 22 *21lg 22 306; 2145 Jan. 7 22 Jan. 9 
Oregon Sh. L. & Utah North..| 5338 53%) 53%, 5312/ 53 5344] 52!g 52%) 52 52le O24 525g 3,375, 52 Jan. 9! 56 Jan. 2 
Oregon & Trans-Continental..; 34% 3453) 33% 34%) 337%, 34 331g 337%! 341g 34%) 34% 35%4| 8,141] 331.Jan. 8 354 Jan. 10 
Peoria Decatur & Evansville.| *18 195g} *18 195g; 18 18 18 18 1832 1819} 18% 18% 330; 18 Jan. 7 187% Jan. 10 
Phila.& Read. Vot. Trust. Cert.| 393g 397%) 38% 3944) 36% 38%) 35% 37%) 37 £3758) 36% 3744/273,490| 35% Jan. 8) 39% Jan. 4 
Richmond&West P’t Termina.|; 21% 22%) 21% 22%; lle 22 Q2lloy 213%} 2138 21%; 214 215, 13,929 205g Jan. 2) 22\4Jan. 4 

Do pref.| *7740 7812) 78 78%! 78 #£=78 | *7712 738] *77% 78 784 78} 600! 77 Jan. 2 78%eJan. 6 

Rome Watertown & Ogdensb’g| 167 107 | 106 106 107 107% *106 107 | 107 107 0714 1074 3455105 Jan. 210712 Jan. 7 
St. Louis & San Francisco....| 1612 1619) 1633 1638) *161 *161g 18 *161g 20 161g 1 250; 1658 Jan. 6; 1642Jan. 4 

Do pref.| *3812 40 382 381e} *38%4 39% me Pee 381g 3819) *37 440) 381, Jan. 6 39\4Jan. 2 

Do [st pref.| *92 ......  , po 944g 9410} 95 96%| *95_ ..... 9 6u/ 9419 Jan. 3, 96% Jan. 8 
St. Paul & Duluth............. 3214 33 32% 32%! 331g 33%) *32 34 327%, 3273) 32% 33 710) 324 Jan. 4 33'Jan. 7 

Ste sae 841g 84 *S4 86 a) & *2 6 84 86 *84 86 200} 84lo Jan. 4:85 Jan. 7 

St. Paul Minnap. , uy 112 112%) 112%1124/| 1124%112% 112% 112%; 115 115 112 112% 18,563/112 Jan. 2 115 Jan. 9 
Southern Pacific Co........... 351g 35%) 3542 35%) 3514 35g) 3d38 35 353g 3553) 35 54g} 2,300) 34% Jan. 2 35% Jan. 3 
TNO Ge PGE 6 oc cacccomccces Qi 2153) 21% 223g) 21% 2233) 2l58 22 2Qilg 21% 21%, 21% 23,735| 20% Jan. 2) 2233Jan. 6 
Seren 68 6853) 6758 68 671g 6753) 661 67%) 66% 67 6653 667%) 16,425) 66'eJan. 8 68%Jan. 3 
Wabash St. Louis & Pacific. 163g 1619) 16% 165.) ...... ...... 16142 16%) 1619 16%) 16% 16%) 3,300) 164Jan. 5) 16%Jan. 8 
Do pref. 32 3219} 31% 32%| 32 32 32138 33 325g 33 32149 32%! 21,725) 3l4eJan. 2) 33 Jan. 8 
ORME... |. 8 i cue wane dal. Dhaene Sananee balkeonsteonedl 66am olson 287, 2913) 2855 287%) 1,200) 2853 Jan. 10; 2943 Jan. 9D 

- Wheeling & Lake Erie, preft..| 68 68%] 677% 687) 6833 6833) 6733 6733] *6753 6833) 63 6914) 2,610) 675sJan. 8 694 Jan. 10 
Wisconsin Central Co......... 33% 34 331g 3414] 34 34%) 34% 347%) 34% 36 35% 3633) 26,280) 32% Jan. 2) 3633 Jan. 10 
' Miscellaneous Stocks, 

- Chicago Gas Trust............ 434, 43%) 4316 43%) 4814 45 44 45 4414 447%) 44% 4653) 33,030) 424 Jan. 2 4653 Jan. 10 
Colorado Coal & Iron......... 42 44 42% 4510) 4314 44% oP -. 43% 4519) 44lg 455, 38,670 39144 Jan. 2) 455g Jan. 10 
Consoiidated Gas Co.......... 93 94 93 9318) 92% 934} 93 931g] 937, 9533) 9544 9633) 8,981) #2 Jan. 2 9633 Jan. 10 
Delaware & Hudson Canal...| 148% 14919! ...... ...... 147144 147% 149% 1501g} 14973 15034) 150 153% 6,446/147 Jan. 21534 Jan. 10 
Oregon [Improvement a HAO 44 44 451g 47 5 4615 6 46144) "45 46 1,050) 43% Jan. 3| 47 Jan. 6 

*90 93 “92 95 *92 “91 94 2 *90 200; 92 Jan. 9 92 Jan. 9 

te R’y & Navigation Co. 10012 10019} 1005, 1005g|*1 1 *100 101 | 10058 10053\*100 101 366/10019 Jan. 4,10053, Jan. 6 

ED FREE sce ccanvsecccccaces 37° 38 371g 39 37% 387, lg} 375g 38 371g 384) 19,310) 3633 Jan. 3, 394Jan. 6 

x Palace Car Co....... 190 19019\*190 191 |191 191 | 189%189%)*190 192 (*190 192 252189 Jan. 2191 Jan. 7 
Tennessee Coal & Iron........ 85 5%) 85% &7 87 831g 88lo) 83 8610) 85% 86 | 11,570} 83 Jan. | 89 Jan. 7 
beg ge ay 83% 8433 83% 8434’ 835g 837%; 84 8513, 84% 84%; 84!8 8453) 14,170! 8319 Jan. “ 8515 Jan. §&. 

rus oceks, (Unlisted.) 

—— Cotton Oil Trust. ; eae Ae Eg Pega ee 321g 32%} 35 35le! 35 #£®35 649| 32lo Jan. 8) 3544Jan. 9 

Receipts.} 3112 3244 31% 32 31 3135; 31 31 307g 31 307g 3073! 5,540) 30lo Jan. 3 32\4Jan. 4& 
Distillers’ & Cattle F. Trust..| *39% 40 *39\%4 40 395g 3953) 39% 39%) 395g 3953) 3944 394 4 391g Jan. 2 39% Jan. 8 
National Lead Trust.......... 2133 22 207%, 2119) 2016 21 2033 20%; 20% 20 20% 201 ym 20 Jan. 2} 22 Jan. 4 

Pipe Line Certificates §....... 103 1037s 1025, 1035—' 10253 10338) 10253 1041¢) 102%, 104 | 10318 10614'2,590,000:1021g Jan. 2.105%. an. 10 
ais mem See nankiend 571, 59 7 56144 5844; 5353 56%) 515 54% 525, 166, 6.031 50 Jan. 1 59% Jan. 3 

xpress Stocks, 
isis iio nnt dewensuc x's canta *150 153 (*150 153 \*150 153 /*151 153 | 152 152 | 152 154 30152 Jan. 9152%Jan. 3 
ek oe - Pe ee 11341134, 114 115 | 113%113%)*113 ne 114 114 "114 116 87 113% Jan. 4115 Jan. 2 

. United States ..............0.. 85 8685 81 86 | *84 86% *84 85 87 85% 8612 28' 84 Jan. 6! 87 Jan. @& 
vere waaay 0 eevee bso “133 137 .*133 137 | 1385 1835 ; 137 137 *1385 140 ,“135 140 125135 Jan. 7137 Jan. 8 

. nactive oe 
American Telegraph & Cable. * ee 85 85 86%) *85 86 86142 8619) *85 86% *85 86% 89 85 Jan. 6 86%2Jan. 8 
os [| ¥.  Set eee 133 | 134 134 (|*133 135° 134 134 (*133 135 (*133 135 375.133. Jan. 4134 Jan. 6 

ash. & Balt.—Trust ree.| *219 253 2 2% = 2% 2% 2% 2% 3 318) 3,250; 2iJan. 6 31sJan. 10. 

‘ Do. pref.—Trust rec.| *45. 5 5 *47 -§ 51g) 5% 57) 1,968) 44Jan. 3 5% Jan. 10 

Commercial Cable Co......... 102% 102% 102% 102% 1029 10219) 102% 103 | 103 103 | 102% 102% 800. y Jan. 2103 Jan. 8 
Denver & Rio Grande, pief...| *5012 511) *50% 50%) 50% 50 5O0lg 50%| *49% 5010 *49% 502 Jan. 2 50% Jan. 8. 
Denver & Rio Grande West’n| *18 20 | *18 20 | *18 20 966-661 *48 SO | “ER BOT eee! bcdce. OT ” < seeans 
‘Towa Central.................. 10 * 10 «8 *8 10 *8 10 *8 pee UR! See Oe ae Sees 
Morris & Essex................ 15016 15019) 15018151 | 150 150 packde-cubuar SOO: RP PF sisdee' stance 463 — Jan. 7 151 Jan. 6 
Ohio Southern................. 7% 18 | *1719 18 | *17% 18 17% 17%) *17 18; °17 #18 700, 174 Jan. 8 18 Jan. 4 
to. Mining Co....... 73g y zs To Tae RE % cada eceban *7lg 7%| *7 7%} 1,150 653 Jon, 2) 7%Jan. 4 
‘St. Louis Ark. & Texas....._. * 71g 653) *644 74) 7 £7lo| 7 *7 8 | 1,355) 6 Jan. 6; T7eJan. 8 
-Texas & Pacific Land Trust..| *2l11g 21% 21% 223g 217% 22 *211g 2235) 21 21 22 23 2,210; 20% Jan. 2 23 Jan. 10 

' Tol. Ann Arbor & N. M...... 30% 311s 31331 31% 32 32 3334 3333 343%, 34 35 | 10,750 30%Jan. 4 35 Jan. 10 





* These are the prices bid and aske1; no sale —? at the Board. § Prices from both Exchanges. 
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_TNACTIVE STOCKS—Quotations continued. (* Indicates : actual sales. ) 
i. ; ‘: Pros sk. 
1 Bid. , Bid. | Ask. | (| of ‘Bid. | Ask. ({ | Bid. | Ask. | ) , Bid. | Ask. | | Bid. ;A 
y & Susq.| | ! ---| 38 
p 144 7% Keok. & DesM. 3 | 9 | Morgan’s L. &T) 123 wewnke | Pitts. & W. -pref| ... 
Alb ny & Susq. 162, “es 175 Doom & Ft. . D. 18 | 4 oi do. wef. 8 | 17 | Morris & Essex, 150 fo | en 8. brary hy 185 
ys or Les 101 tal Det.B.C’y "Al ee ee Kings. &Pemb 251g 261o N. Y. &Harlem' 250 Jorsees ae Tee Ga is jreeees 
Bul R.&Pitee. © 16 (22002. Eliz. Lex.&B.8 20 | 25 | Mahon’gC. R’y* 55_ |...... Lack. & W| -.... se otis ga yet 
ces 2.|° Feu"....;. Fla.C.&Penin. ...... Seat do. pref. 107% ...... N.Y.N. A. & A. | 243 [St-L.s &T.H. wil 
$e. R. PN. | 20 | 30. ST SS ee _Mar.H.& pel Sseeex 10 N.Y.&Nor f 20 [eeeeee = don ethane 
Sods r F. & M.! 2 | * Hous. &Tex.C.* 3149......' do. pref. ai aigks 94 Ohio Ind.& 2 secede jreeees leon P Same: 4 padonPaonnee 
‘h. & Alton, of. *160 | Ti.C.leasedl’s. 98 102 | | Mem. RR ee do — pennies [tetees rm hhh) a see 
; ae Rae Towa Cent..... 8 | 10 |Mex. Central..* 18 ...... Oh. & Miss. pf a! anaes Jeneeee! pp 4 
Cola Gra; rane. il ‘tect do ref. 25 (28 | Milw.& North. 50 60 ~~ Pitts. Ft.W.&C*156 eeeeee ut nee’ gone] Ee 
Den & Biot * 16lg cabeall Joliet & Chic ..) ...... aowe Minn. & St. L. DAs! doves do. special.| ...... si piel wert.) 180 1189 
wey pref. 50% as 4 \Keok. & West.| ......'...... do pref. lilt 13 | Pitts.&W.tr.re' ......' 26 (Va. and... 











BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1890. 































































































Closing Range since Jan. 1. | Closing. | Range since Jan. 1. 
BoNDS ’ | RAILROAD BONDS. Jan. 10\J, 3 L t. Highest. 
aerameatandl Jan.10'Jan. 3) Lowest. | Highest. | an. 10\Jan. 3 owes ig 
“9 : 431 | Mo. Kan. & Tex.—Con., 68,1920, 7498 | 74% | 74° Jan. | 7532 Jan. 
Atl. & Pac.—W. D. ine., 68,1910) 13}2b. ae 13's — 739 ow) | Gensel, peat amen 64 64 b.| 63% Jan. | 65 Jan. 
cig dc peg Oe 1908 107 [107 'b.107, Jan. 107° Jan. Consol. 7s, 1904-5-6 -...-..... 1ilig |111 = 110% Jan. |112 Jan. 
Can South. —Ist guar., 58, 97% | 9734Jan. | 98 Jan. Mobile & Ohio—New, 63. 1927..)116 a. ........)..2. 2. eee cee ce ee ee 
2d, 58, 1913....--.----- 1890 71108 b.102%b 102% Jan. 102% Jan. | General mort., 4s, 1938....... 59 si 59 | 574 Jan. | 59 Jan 
Central of N. J.—1st, 78, 122 121 Jan. 122 Jan. | Mutual Un, Tel.—8.'f., 6s, 1911.|102 b.'101_ 101 Jan. |101_ Jan 
Consol. 7s, 1899...-.----------/ 46 |--ee---- Nash. Ch. & St. L.—Ast, 78, 1913|132%4b.'131%b./13244 Jan. |132%4 Jan 
Convert, 78, 1902.....--.------ 11144 }iTiis |}11035 Jan. iS" Paes bee og iit lise: toa 0673 |106% Jan. |10744 Jan 
General mort., * 1987 - Resid tel ‘4 115 115 Jan. 115 Jan. iN, , # Central—Extend., 5s, 1893 1032 1031s8b 103338 Jan 1031, Jan 
Leh. & W.B.. con. 7s, 1909,as’nt +a o ° N.Y.C.&H. ist, ep..73, 1903 12919b./13149a.'130% Jan 13025 Jan 
do. Mortgage, 58, 1912...... 100 b. 10719" 1071o Jan. |108%5 Jan. || Debenture, 5s, 1904......... 111 alll 111 Jan. |111 Jan 
Am. Dock & Imp., 5s, 1921. -. 113% ya. 112% 112° Jan. /113% Jan. | _N. Y. & Harlem—Ist, 7s, 1900)125_ b./128 a)... eee wee 
Omeral Pacifio—Gold Gs, ments 101% Jan. |101% Jan. \N. Y. Chie. & St. L.—1st, 4s, 1937 “aa” oth 2" Jan. 941p Jan 
RS GIRRS US, SLI -2 oo ceeceee b.. Schaal d N. Y. Elevated—l1st, 7s, 1906 a an an. 
Mortgage 5s, 1939....--------- ieee 1535 Jan. |118%» Jan. ||N. ¥. Lack ds Walat, 08, BDBL.|--- 20000). -nsnece]eccoce cecccccfeccons soose . 
Ches. & Obio.—Mort. 6s, 1911.. 1Y “ 100 ” 100% Jan. sOLe Jan. | ik Cons‘ruction, 5s, 1923 ........ 112 b.jL133ob.)... 0. 2...) we we ee oe 
Ist conso!. 5s, 1939. ......---- te b.110 1110 Jan. 1110 Jan. N.Y. Ont. & & W.—ist, 6s, 1914..|112  b./112%b./112 Jan. |11219 Jan. 
Chee. O. & 80. W.—Gs, 1911... .- P10 gE b "|| N.Y. Sus. & W.—Istref., 58, 1937| 97eb......... 971s Jan. | 98% Jan. 
a wea spar mig eh gd Prag br + Bled FPR aol Pro ama eae | a SPs pear pdb hy J.—1st, 6s,1910|115_—|........ 15) Jan. |115 Jan. 
Chic. Burl. & Q.—Con. 7, 1903.. 103°" ; | North. Pac.—1st, coup..6s,1921/114% |113%° 113% Jan. |1149 Jan, 
Debenture 58, 1913... ------/ 105. 1044b, 104%4 Jan. /105 Jan. || General, 2d, eoup., 1033... 113% /113 /11253 Jan. |11319 Jan. 
Ret Etentiog tg i037) 92 Was |"GY Sa" Ja.” eperal da ep tO Db HO, [HO dan, (LY dan 
‘ebraska Ex ’ ” ‘ oN a -/ 106 an an. 
Chic. & E. 1,—Lst, s. f., 68, 1907 120 b.1120  '|1236°° Jan.” \1Ziis gic] Ohio Ind. po “ist, 68, 1938. S21eb.) 80 bd.) 82% Jan. | 8314 Jan. 
Consol. 63, 1934 -.-.-.-----. ve 44d 160 a.| 99 Jan. |100 Jan. Ohio & Miss. —Consol., 7s, 1898.|115 a./113%b.)115 Jan. |115 Jan. 
OMe Gan Lok C1st, 2,38,1937 gzigh. 9144 | 90% Jan. | 92 Jam. Ohio Soutnern—ist, ge, 1921 .../110 a./108 “b-/109 Jan "1 See. 
’ 5 I lak teeta iene Mn teeta Stem hd ean a all ncome, 68, 1921 ....... >: 7 ‘ ‘ 
rn A ago ng fe Prog 78,1903 |124igb, 124 “b.)1345e Jan. |195° Jan. Omaha & Bt. 1, “Ist, 4s, 1937. wa * maaan ees re zan, an te 
1st, Southwest Div.—ts,1909./113eb./113 eb.) .. ==.) sae a= lOre R. & Nav. Go. 1st. 6s, 1905|+--+---- 110%»./110%2 Jan. |11012 Jan 
1st, 80. Min. Div.—6s, 1910 .-|113 b LOdteb. a aete | | Consol,, 58, 1925 re |102 b.| 1022eb./10214 Jan, {103 Jan. 
Ist, Ch.& Pac. W.Div.—53,1921 | 1063sb., pp om ty 94 | Oregon & Transcon'l—6és, 1922.|104 |103% |103% Jan. 11042 Jan. 
Chic. & Mo. Riv. Div.—5s, 1926) 101 b. 101 b.'10214 Jan. 102% Jan. Penn, Co. as eo gy 2 on, 1921..|109 a.)109 108% Jan. |109 Jan. 
Wis. & Minn. Div.—ds, 1921 art » 104°” Jan. |105"” Jan.’ |/Peo. Dec. & Evans.—1at,t 6%, 1920)-------- 100 b./101_ Jan. |10112 Jan. 
cle aN W. “Consol. 78,1915: 144. .142%b./143 Jan. |14319 Jan. || Evansv. Div.—1st, 6s, 1920.. |2OTiab./101 b./10148 Jan. |101%2 Jan. 
Sinking fund Gs, 1939-00... 20. NBGA, YBN, |120% Jam (126% Jam. | mort Ess | 28 eas" abin ca | aA aa 
Sinking fund 6s, 1 — HP - 109 a.|10814 Jan. |10833 Jan. | 1st pref. income 53, 1958 ..... 0 80 6912 Jan. | 801 Jan. 
a oe $y 5s, 1933109 |110 b./109. Jan. /109 Jan. | 2d pref. income 5s, 1958...... 4903 7 &| Sete ya ey 
25-year debenture, 58, 1909.. -|10357 a 105 b./105% Jan. |10612 Jan. | 2 ey income 5s, 1958...... 7 | ae" ~ hap nm Sa1° Jon 
ee ik ia iss 61 bi abl ‘pid ic All. Lat, 7a Drexel eort| 683 "| 6siab.| 6819 Jan, | Se Toe 
oe ee Se i938 130. 132108 130 Jan. |130 Jan. | 2d mort.,6s, 1916, Drexeleert.| 384 | 3742b.| 38 Jan. | 39 Jan. 
Ne Aen. B 5a, 1934 ‘li03 [loss 104% Jan. |105s Jan. | Rieh. & Dany. —Con. , 63,1915 .. — a ‘ast +n too <n 
O30 ‘ yr old, 5s ca Jan Jan. 
Chic. St. P.M. &O. —Con.6s,1930 121 i2t b.)121%2 Jan. 122 Jan, | Rich WP” T ages? mae 6s, 1897| 100% (100 100 Jan. 100% Jan. 
aoe. oe ish Be LNT | Dated, rte "Oo ey 90 = nc vist & cok trust, 5s, 191 i) (7849 78 b.) 78 Jan. | 80 Jan. 
4 ’ ‘ o ae Cas Baie ee) | §«=—( RE le cence eeleseees snnnn dl ses 6% eo 666 de 
C. C. C. & 1.—Consol. 78, 1914.. -/130 DEER ebiverees =eeen: [ennnae enenee] Consoty extented, Sy, 1625" 110 |10939b./110” Jan! |116i3 Jan.” 
General 6s, 1934... ... 1900. .|104'eb. od a./103% Jan. | 105 Jan, | St. Jos. & Gr. Isl.—1st, 68, 1925.|104% |105 a.|104% Jan. |105 Jan. 
Col, H.Val. &Tol,—Con. 53, 193i) 75 bii-..---| 76 Jam. | 76% Jan, | StL. Alt. & T. H.—ist 75, 1994)... .ce--|---ee-n- 110% Jan. |11049 Jan. 
“Gunseel ool. Ga, 1 1904... | 76lea Bee | 2d, mort., pref., 7s, 1894...... [1209 sigage” 110% Jan. |110% Jan. 
a eee ae ee ee 2d, er income, 78, 1894 ...j106 0D.) LUSIgb.}...... | eee we eee 
meee aes ae acrias| SEE Phn| SSSR | SEE |CGicteeatae Recess ag Ha 
ee ape belebg se : ‘ if So ae - an 
Be ieee te & grat! 9 S| OF eR a ius nb. 168 86 Sas: os He 
ee ’ « ~ - ee ee? eee a. 2 Salt lle ec I I a en 
pe eee Pe b. 100. 1b. Bhletntre nenereleerees onseue! SSaimor viata 7s,1891.|101_|10142b./101 Jan. ”|10i3s Jan: 
i So. 8h. & Atl.—g., 58, 1937, 93. a. 929 "| 9s" Jans 93" Jaa.” Cairo Ark, & Tex. —lst, 7s,1897|102%D. 102% "102% Jan. |102% Jan, 
4 ‘ 1 a an. . 
E. Tenn. V. & G.—Con., 58, 1956) L049. 104 |1031oJan. 104 Jan. | oe eg ey & land ar, Se, 70h iste ltisabiis se lie oe 
Eliz. Lex. & Big San.—6s, 1902-103 b. 1034b./104 Jan. lud Jan : ” 13 b.112%9b..113 Jan. |113% Jan 
Erie 1st, consol. gold, 76,1920 13719, 137 "b 1376 Jan. 18710 Jan. | Gs, Class B 106 cotaene AD. BD 13 Jan: 1194 Yan 
Long Dock,’ « enbgneenbie 12ieb ie 120 Jan. 120 Jan. General mort., - 1931 sie 111!9b O7 b.j111 Jan, |11149 Jan. 
Py eS Tag 5G) | eneral Mort., 08, LOSI .......)------2-)| Ds Dele eee lle e eee weeee : 
ZA Oe Sco, Oa, BEST LOL | BTR Nek eam [1Oito con. ||, Sonetal mers. oe, iP meats &Nse ©)... .-.-.-|uus- ares 
Gal A &San Ant “W_Div. Ast,5s| 93 b.| 93 b. 9315 Jan. | 93% Jan. | ist< consol., Gs, 19% 33. ssierenaed tS Hob, 115% Jan. |117%s Jan. 
~ OO _ mr & ’ 4 ‘ = aD. 1 EE ee A SE ae ae gie ae 
Gold. Ge oa. "ad peabtentsaissi 319 4 : 1739 _ 731 ons | Collateral trust, 5s, 1898......|.---.--.!-.-..-.. 10119 Jan. |10142 Jan. 
flan. « St. Jos—Cons. 6s, 1911 |120%4a.'11910b.1190° Jan. (190° Jan, |_ Montana Ext, Tst, 43,1937 -_.| 88 | 36% | 864 Jan. | 89 Jan. 
_— ge ( 1l 109 b J 112 Jan. | San A.&Aran. P P.—1st,g. ,68,1916|-.-..--.) SES ae re : 
fat. & Gt. No.—1st, 6s, gold, 1919 Os b.| 72 . LOS "4 ee qa Jj 1st, old, 6s 1926 R86 a. ind i ht et ited ile 
4c coupon, 6s, 1909. i i677] Sab. 81. $4 ‘Jan. | 85 Jan. | Shen: Val.—tst, 7s, 1909; Tr.rec|116 "114 b.11i3"” Jans |i16"” dan: 
KingsCo.El.—1st,ser.A, 53,1995 104%9b.'10a"|104 Jan. |104 Jan. | _ General 6s, 1921, ‘Trust rec. O8 bl oy ed oe yam | BOtedan. 
Knoxv. & O.—Ist: Gs, g6ld, 1925 107 2b. 107. iades Sco" ite asl Menem Saepth x cmp, 98 1b) 97 9 in| & tom 
rie est.— ’ , eae. |) hh | ae a eee eee eee > ; 
| ‘ So. Pac., Ariz.—1st, 63, 1909- SO iene: Jocks cledcnecitwdece 
‘aoe coup. ot Fa 10d8 132 Clase alten Sem 3G, S8™ IlGS Bee” Gat —lst, Bs, 1905-12. aaa SE Wetec, «oc lihie aan 
leoe x he ae con., 58, 1931 117 a. 120 b.1117 Jan. |117 Jan. ||_ 1st, consol., gold, 58, 1938....|104 b. 101 b./101% Jan. |1017%. Jan. 
General mort., 49, 1938 -. =. bl gis Gant Mie" Sent Sebo NM tak 6s OAL 107, Ds ga--[iQ Jam. [10715 Jan. 
7 _— ° e Ray S) ° 
ane ee aa ee 118% Ae Datei san ltibie san, || Mite Iv. ioc Ong 00 | 98!g | 9812 Jan. |100 Jan. 
oe 2d, 6s, 1630" 1105. b.! 107 Jan. |107 Jan. | Tex. & Pac.—1st, gold, 5s, 2000! 91% | 91 907% Jan. | 92 Jan. 
EH. & N—-1at, 6s, 1919.....|113 "|i tsign:| 284 FSB: 208 Jam | 2d, gold, income, 5s, 2000... 391g | 38% | 38% Jan. | 397% Jan. 
General, 6s, 1930. -......0..2../114 113 b.)114 Jan. |114 Jan Tol. A. ALEN, pi Ge, 1096) 108% ey pee oem tore ae. 
0 r. Tr.—1st, 6s Oe Delo ndand jobbet 00600! juice 
Sass ne td lt 1039 3an, [106 Jan. | Lol & Ohio Cent.—ist, 5s, 1935/10219b. ........ 102° Jan. |103) Jan. 
Collat. trast 58, 1931...277777lieag” 1057 104% Jan. |105 Jan. ||Lol. Peo. & West.—Ist, '48,1917.., 76 | 76 6 Jan. | 76% Jan. 
Louis. N. A h.—Lst, 6s, 1910 110 b.116 a, ‘Tol. St. L. & Kan.C.—I1st 63,1916 100 a. 100 | |100 Jan, {100 Jan. 
meen old, 68,1916... 103 b.1104 |103°° Jan. |104°° Jan. || Union Pacific—ist, Gs,. 1899 occo(RLA%d./215 _ D.|....06 ..0.ce)sccces sents 
Louis. South, Ist g. 68..1917|101 4b. 110242 102 Jan. |1031¢ Jan. || Sinking fund, 8s, 1893 .....17" 115 b. 115% |115%4 Jan. }11544 Jan.” 
Louis.8i.1.. Tex.,1st 63.1917 100% |.....>.. 100% Jan. |100% Jan. Kansas Paciio— ist, 768, 1895. 31h + ~+-.-< iieeeneepeee Sptanetocr ie 
Metro. ilevuied “ist 0, 1008. 11S" “i. 11Sig6; 1i3ig Fans [113 Jans’! Denver Div. 5, HOS INS Ban hes oor oo 
2d, 6s, 1 ‘ 6 106 Jan. |107 Jan. 1st consol., 6s, 1919......... 15 1147, aioe Jan. |115 Jan. 
Mich. Cent. isi ; con., 73, 1902.|12613"°125 .|126%9 Jan. |1264 Jan. || _Oreg. Short Line—Ist, 63,1922)115% (114 (114 Jan. 116 Jan. 
Consol., 5s, 1 90 Plan re snes io7iee,| Se ee er Sey Se ee on Virginia Mid. —Gen. m., 5s, 1936 86 86 86 Jan. 1 3% ~— 
Mil. Lake Sh. & W.—ist, 6s, 1921!123 b. 123° “b. 193ig Jan. /123ig Jan! | Wabash—1st, gold, 53,1939... et re ee om aa Son 
Conv. debenture, 5s, 1907....|102 b.'100 b.|101% Jan. 10z Jan. || 24 mort., gold, 5s, stra! S4tep.| 82%4b.| 8244 Jan. | 83% Jan. 
Mich. Div.—Ist, 6s,1924...... 116 b.115% |115%2 Jan. 116% Jan. wane WR one. P'S. S 45, |104% |10414 Jan, (105 - Jan. 
wn Tak gt 68 1010./111 a.!120% 11019 Jan. 110% Jan: West. N. Y. & Pa. rtst, 8, 1987, 9319 | 927% 244Jan. | 94 Jan. 
Ist, Con., 68, 1913............. 09 > ae b.108% Jan. 109%4 Jan. 2d mort.. 3 5se., 1927 29% 28 b.| 29 Jan 301g Jan. 
Minn, & St. Louis—lst, 78, 1937 |103% -" 108% yo gd et Yan, | West. Un. Tel.-Col, tr., 58, 1938/101%b.101|100%9 Jan, |102% Jan 
3a. To. 1908. ee eae 11415 Tate —_ 11400 Tan, | Wheel. & Lake B.—Ist, 58, 1926 105 |105 Jan. |10512 Jan. 
es Pc ornccuceudoacihie ied an. an. 4. a? eee 
f Mo.—1 ‘ 8%gb.| 98 Jan. | 98% Jan. | Wis. Cent. Co.—1st, g., 58, 1937.| 98% | 97 96% Jan. | 99, Jan. 
= mort. =i St 85) 84D, 0 ae cea 28 eects _ Income, 5s, 1937. .........-... 68%  61ig | 60% Jan. | 68% Jan, 


Nore.—The letter “b” indicates price bid, = “a” price asked; all other prices ani the range are from actual sales, 
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BON DS_—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS) 
% f | 
SECURITIES Bid. 7 SECURITIES. | Bid | Ask SECURITIES. Bil. | Ask. 
| | 
Railroad Bonds. | E. Tenn. Va. & Ga.—(Continued)—| | | Northern Pacifie—(Continued)— 

(Stock Exchanoe Prices.) | Ist ext.. —_ a OO ee eles 1937, 90 | 93 || Cceurd’Alene,gen. ist, g.,63.1938 grrr tloseses 
Atlantic & Danv. hat g.,68..1917\* 9812101 || Kq. & Imp.,g.,58.........--. 938, 92 | 94 || Cent. Washington—lst,¢. "68. 1938/*.....- 107 
Atl. & Pac.—2d W. D., gu. 6s,.1907) ------ | shave Mobile "& Pe iia. g.,53..1937) ------ | 90 Norfolk & West2rn— 

Balt. & Ohio—I1st, 6s, Park B.1919| 120%'...... | Alabama Central—ist 6s...1918) 114 |.-..-- 4 Oe 1931; 119 |...... 
aaa Na 1925 sheece 110 | Erie—Ist, extended, 7s....... 1897, 119 121 | New River, iat, i edcia ,---1932| 115 |117}2 
Cons. mort., gold, 5s........ a 110 || 2d, extended, 5s............. 1919) 117% ...... } Een fe Bie, @e....5.25...... 934) 111 | 2... 

Beech Creektst fo gold, 4s... 1936 caiatad 90 3d, extended, 4198........... 1923| 107 ...--.-. Adjustment. M. . ORES 1924; 110 |..... ¥ 

Bost. H. Tun. & W.—Deb. 58.1913} ------ 99 4th, extended, 58............ 1920) 119 .......) Equipment, 5s.............-- 1908) ------|..... ° 

Brooklyn Eley.—Ist, g., 68.. 1934 |: ay ees 5th, extended, * ERR BSS 1928; 102 |...... | ClinchVal.D.—1st,equip. 58.1957) _99 |..... 

is Eins ccecedonccoceseccecehe Steteeleseses 1st, cons., fd. coup., 7s...... 1920) ------|------ '|Ogd. & Lake Ch.—1st con. 6s..1920) 103 [__... e 

Union El., ist, guar., 6s... "1937 107% 10819 Reorg., 1st em. eo. Bie cen ate 0g, 105 | ......  Seeones &West.—1st pref. 58,1938 ahd CE . 
Brunswick & West. —1st,g., 48.1938) ------|------ | . & E.—Ist, 7s....... 916. ------ | ceeeee ‘| Reorgan. rec., 2d, 58......-. o2 | 55 
Buff. Roch. & Pitts.—Gen., "5s. +L eer eee N. Y. LE. & W.—Col. tr.,68.1922) ------ leseces ‘Ohio & Miss. —Cons., 8.F., 78. 1898 osene< 116 

Roch. & Pitts.—1st, 6s...... ye BN eee ‘| Funded coup., 5s............1969) ------ | 88 || 2d consol. 7s................1 TLL! ------ 125 
*. do _ Consolidat’d 1st, 6s. 1922| ------ = | ey tg ee nceurenierads 1977) ----: [seeeee i ee Div.—l1st 7s.. -- 2008 11%) ...... 

url Ced. Rap. & No.—1st, 58.1906), ------ | u —Mort oe: ..1908 %4°2 ..---- ittasscapebadeqeene 32} ----++/]..... e 

Consol. & collat. trust, 58...1934|* 90 |...... | Jefferson—ist, gu. g ms 1909} ------! 1061 |Ohio River RR.—1st, 5s.....-. 1936; 100 |... . 

Minn. & St. L.—1st, 78, gu. .1927|*104 |...... Eureka eprings go Wey ist, 68.2.1933 re | General mort., gold, Tc Beets Se 

Iowa C. & West.—l1st, 7s....1909|" 90 | 98 | Evan. & T. H.—1st, cons., 6s. 1921 115%9|...... Ohio So.—Ges. ‘m., g., 48.....1921] -----. 67 

Ced. Rap. I. F. & N., 1st, 68.1920) ------|------ Mt. Vernon—1ist 6s ......... 923) ------ 112 Oregon & Calitornia—tst, 53.1927} ------{..... & 

A Micah avepeunes <agnens 1921} ------|------ Evans. & Indian.—l1st, cans. .1926| ------| 11249 | Pennsylvania +116 

Central Ohio Reor.—ist, 4i28.1930) ------ 101 | Flint & P. Marq.—Mort., 63...1920, 120% 122 || Pitts.C. & St. List, ep.,78.1900//115%2)...... 

Cent. RR. & Bank.—Col.g.,58.1937| ------ 102 1st con. gold, 58............. 939} ------! 05 || Pitts. Ft. W. & C.—Ist, 7s...1912)"143 [ooo | 
Sav.& West.—istcon. g.,53,.1929| ------ 99 | Fla. Cen. & Pen.—1st g. 5s.. 1918 saa sse|sceees | WEEE Ls nsrediocleditaaaeee 1912\) 55° 44 

Cent. of N. J.—Conv. deb., 68.1908) 12412!-.... Gal. Har. & San Ant.—1st, 68.1910) 103 | -..... | 5 reer eee 912 37 143 

Central Pacific—Gold bds.,6s.1895| 111 |......! is FO va vice cidcccacces 05, 96 | ...... | Clev. & P.—Cons., s. fd., 78.1900) 129 |._.... 
Gold bonds, 6s.............. Seer EES. leacis. Ga. So. & Fla.—ist, g. 68... 1927|, 99 (100 | Ath, sink. fund, 6s......... 1892 *------ 1031, 
Gold bonds, 6s.............. 1897|;112 |..-.-. Grand Rap. & Ind.—Gen. 5s..1924|" 95. | 99 | V. &T. H.—I1st, gu., 78.1897) 1142). .2 
San Joaquin Br., 6s......... 1900/"112 |...... Green B. W. & St. P.—ist 6s..1911| 81%2)...... 7. Sees ao ae aalabnemns seen eer nandan i 
Cal. & Oregon—Ser. B, 6s. . 1892 Ciel TER ee | 2d income, 1st subs. paid .......| ;---:: 20 ||_ 2d, Di ieansapaneds 1898! ------ |..... e 

ort. g., guar. 58............1939| ---=:- 103 | Housatonic—Cons. gold 5s....1937| 1042 106 | Peoria "Pek. Uion—1st, 6s ..1921| 110 |... 

West. 5 ee a 6s. . Saee 1104g/...... | N.Haven & Derby, Cons.5s..1918| ------|------ || 2d mortg., 4198.............. 1921} 65 | 66 

No. Railwa (Cal. \—I1st, 68.1907] ------|------ | Hous.& Tex.C.—I1st, m. 1. 7s.Tr.ree.|,---=-- 11519 ||Pine Creek Railway—6s...... 1932) ------/..... i 
Ches. & O.—Pur. M. fund, 6s. 1898 iS gee | West Div. 73,Trust receipts. 1891 BM Texawe | Pitts. Cleve. & Tol.—1st, 6s...1922) ------|..... 4 

6s, gold, oie Pe caer ee 1908] 117 |...... || Ist Waco & Nor.—7s........ 1901; 10542)...... | Pitts. Junction—1st 6s........ 1922) ------}..... 2 
Ches. O. & So. West.—2d, 68..1911| .79 |.----- 2d m.8s.M. 1. Trust receipts.1913) ------ 120 | Pitts. Me. K. & Y.—1st 6s... ..1932 | pe 
Chic & Alton—Ist, Ve 1893/.108 /|109 Gen. mort.6s,Trust receipts.1925) ------ | 78 ‘Pitts. Painsv. & F.—I1st, 53...1916 sn i Siecle 

Sinking fund, 6s............ 903|"121 |...-.. Illinois Central—lst, g., 48 ...1951| ------ '107 ~ || Pitts. Y. & Ash.—Ist, 5s..._.. ts eee 90 

Louis. & Mo. River—1st, 78.1900) 12074|..---.. Ist, gold, 3193 ............... 1951| 9134) 921!o Prese’t & Ariz. Cent. ‘1st, 63,¢.1916) ------|.0... 7 

Ta rae 900| 118_ |...-.-. enn coe nds......c8 952) 100%) ...... | 2d income, 6s................ 1916} ------}..... ‘ 

St. L. Jacks. & Chie. 2. —1at,78. 1894| 11144112 areas gf. Div. gH 6s....1898] 111 j...... i & Danv. tem 63.1927; 99 |..... . 

1st, guar. (564 ),7 aes Ss 1894; 111%4)...... iddle Div.—Reg., Sere 1921/*115 |......| ate Be @, C0 Di insoese 1909} ------ 90 
2d mort. (360), 78......... ge Sp epee C. St. L. & N. O.citen L., 78. 1897 3 i t Char. ~ist, ond, 7s..1897) 117 |...... 
Mad gg (188), 7 i 1898/"113 |...... 1st, consol., 78............. 1897| 117 118ig Income, 6s....1900)*106 (110 

Brid ates a. t., 6s, 1912 a Npateiga eet et 43. rae 1907| 117 |...... Rio Grande West.—Gold, 4s..1939| 72 | 72% 

Chie. Buri. & Nor.—Deb. 3G06) 2<- ++}... Gold, 58, coupon .......... 951| 114 |...... (St. Jos. & Gr. Is.—2d ine...... 1925; 30 |...... 

Chic. Burling. & ee ” "1901| 10739|...... Memp Div., Tst , 48.....1951| 95 |...... Kan. C. & Omaha—Ist, 53..1927} 89 |..... * 
Iowa Div.—Sink. fund, 5s..1919) ------}112 Dub. & 8. C.—2d D v., 78 ...1894 10612, 110 8. Louis Alton & Terre Haute— 

Sinking  ecentse ned 1919| 95%)...... |. Ced. Falls & Minn.—1st,7s..1907| _75 | 85 | Dividend bonds............. 1994; 46 | 52 

DM hers 1921| 9022| 9219 |Ind.Bloom.&W.—1st, pref. 78.1900} 117 |...... | Bellev. & So. [il.—1st, 8s...1896) 117 |...... 
Chicago Milwaukee & &t. Paul— Ind. D. & Spr.—1st 7s, ex. ep.1906|,100 |... | Bellev. & Car.—1st, 68, ...-.1923| 105, |. ... 

ES kath oe cccpaaed g9a| 127 |127% \Ind. Dec. & West.—M. 5s..... 1947|" 824| 83i9| Chi.St.L.&Pad.—1st,g¢d.g.5s 1917} 100%)... i 

2d, 7 3-10s, P 2 B oiieahbeliad SE BEE locaton i 5 fe A eee 35 || St. Louis So.—Iist, gd. g 48.1931; 381 | 86 

i eee a o2|*122 |...... |\lowa Central—iat old, 5s. ...1938| --...- 87. | do 2d income, 58.1931; 40 |._.... 

1st, La Crosse’ Division, 73.1893, 110 (112 (Kan. Ww’ > &N, ih, "as Se | Car. & Shawt.— 1st g. 48....1932 py Nee . 

1st, 7 > * “Hee 897| 11512/119 || L. Sh. & M. So.—C. P.&A. —-78.1892| 107 |...... ‘St. Louis & Chie.—1st, con. 68.1927} ------|...... 

ist, I. & D., in Cit eindhnhlad 1899; 116 {119 | Butt. & Er.—New bonds, 7s. 1898 BSD 151i: ‘St. L. & I. M.—Ark. Br., 1st, 78.1895 setae 10812 

1st, ie > , “Sree 03] 123 |...... Det. M. & T.—1st, 7s........ 1906! 13310!137 | St. Louis & San Franeiseo— 

Ist, I. & D. ae a 7s...1908| 124°:|127 | Lake Shore—Div. "ponds, 73. 1899 123 1244) Ast, 6s, P.C. & O............ 1919} ~----s}...... 

1st, Southwest Div., 6s..... 1909; 11342;115 ||_ Mahon’g Coal RR.—Ist, 58.1934) ------ eee Equipment, Te EO 1895|*10149!____. x 

Ist, La C. & Dav., > uaa: 1919} 102 |...... | Litehf. Car. & West.—1st 6s. g.1916| ------ | 98 || Ast, trust, gold, 5s........... BOTT +8542 91 

Ist, * F % Sewesenteer 1910; 121'9|......| Long Island—l1st, 7s.......... 1898; 120 |...... Kan. City $.—1st, 6s, g...1916! 98 102 

1st, cS Ss “eer eS ease 10244) N. R’way B.—ist, g. 58.1927 “L100 107 | Ft. S. & V.B. Bg.—1st, 68...1910;" 90 |..... ‘ 

Chicago & Pacific Div., 68..1910} 11642)...... 2d ‘morte., i ee et A OO | 31 | St.L.K. &S8o. Wh. —lst, 6s...1916\" 90 |..... ‘ 

Mineral Point Diy. 5s.......1910|*103 |...... | . Y. 2a. Beach—lst, 7s..1897) ------ am Kansas Mid’d.—l1st, g. 48. ..1937| ------ rete 

» Sup. Div., 58........ 1921|*103 (105 | N.Y. B. & M. B.—I1st, g.,58.1935) ------ em St. Paul & Duluth—I1st, 5s....1931;*110) [202777 

Fargo & South. 6s, Assu...1924}| ------|------ Brooklyn & Mont. —Iist, TL MEE ese: leaswee aa mortgage 5s.............. 1917! 16212 10332 

Inc. conv. sink. fund, St sk , & ae | 8 SR gRt 2: oO a TS | t. Paul Minn & M.—Ist, 7s..1909)*..--..| 17 

Dakota & Gt. South., 5s....1916| 9742)...... Smithtown&Pt. Jeff.—1st,7s 1901) ------ SBS ig * hot AR ARR APPEL 1909 sig)! 

Gen. mort. g. 4s, ser. A..... BED isaso<loncons Louisville & Nashville— Minneap. Union—Ist, 6s....1922) ..----|...... 
Chicago & Northwestern— || Cecil.Branch, 78 ............ 907) 108 |......!| Mont. Cen.—Ist, guar., 63..1937} 113 |7-°°"° 

Ese. & L. 8.—1st, 68........ 901| 110 |...... | Pensacola Division, 68...... 1920} 109 (108i; |_ East. Minn., Ist div. 1st 53.1908 LOO") init 

Des M. & Minn.—1st, 78....1907} ------|------ | St. Louis Division, lst, 6s...1921 - | Sat San Fran. & N. P.—Ist, g., 58.1919} --..-.)..22! 

Iowa Midland—Ist, 8s...... THOS) 205.006)}o cones! _ Sea eR ge 1980 ba nse Sodus Bay & So.—Ist, 5s, g...1924}*.-...-. 105 

Peninsula—Ilst, cony., 7s...1898| 120 |...... Nashv. & Decatur—lIst, 7s..1900 117% 119% South Carolina - 2d, al pl 1931; -.---. | Saada 

Shic. & Milwaukee—I1st, 78.1898! 119 |...... 8S. & N. Ala. - a aaa ae PRIS So. Pac. Coast—lst, guar. wee ee ae 

Win. & St. P.—2d, 7s........ 907| 128 }....../ 10-40, gold, 6s.............. OO4i - ..<2;- | Haat Texas Central—lIst, s. f., 73...1909) .-..-.. | 50 

Mil. & Mad.—1st, 6s........ SOA) ERG. | ...0<s Pens. & At. lst, 6s, gold...1921| 107%2....... 1st mortgage, 7s............ 1911; 46 | 5d 

Ott. C. F. & St. P.—1st, 5s..1909} 10719|...... ‘| Nash. Flor. & 8. Ist gu. 5s.,1937; 102%3,102% Texas & New Orleans—1st,7s.1905) ...... t= 2 

Northern II. —Ist, 58....... | SSS Sea '\Lou. N. O. & Tex.—Ilst, 4s....1934) 90 |...... | Sabine Division, Ist, 6s.....1912! 105 }|..._.. 
Chicago Rock Island & Pacific— 1b hk nO, BO. vn cinccccccccdcn 1934} 40 |...... ‘Tex. & Pac., E. Div —lst, 63.1905! 106 | 1777" 

Des Moines & Ft. D.—1st, 43.1905, 82. |...... |Mexican National—tist, g., 63.1927, 96 | 98 Tol. A.A. & Cad.—6s.....2.... 917! 104 |1647, 

TI Ee 1905 5219/......|| 2d, income, 6s, “A”......... 1917| 57 | 59 |\Tol. A. A. & Mt. Pl.—6s....... 1919; 100 (103 
Extension, 4s... 7.77"! 05| 8li...... | 2d) income, 6s, “B”.._... ||, 917; 15 | 18 Union Pacific— 

Keokuk & Des M. —I1st, 5s. 1923 deonsdl coonsi '|Mic chigan Central—6s......... (CE SS Seer 1896; 11035|__.. 
Chic. & St. Louis—ist, 6s..... | RS aa i MU 931 _ SM 11344) Ee tis, cannedaaanetenceme 1897; &12 }j...... 
Chie. St. P. & Kan. City—5s..1936| ------|------ ‘| Jack. Lan. & Sag.—6s._..... 1891} 103 |...... RR Atal 1898! 113 |113%g 

Minn. & N. W.—Ist, g., 58..1934| .-----|..---- | Milw.L.8.&W.—Ext. & Imp., 5s. 539 102 102i, Collateral Trust, 6s......... 1908} 104 |..... : 
Chic. St. P. & Minn. —I1st, "6s. ..1918|*124 |....... Aaiond Division—1st, 6s ..1925|) 119 |121 | Collateral Trust, 5s......... 1907} 99 |..... ; 

No. Wisconsin—1st, 6s...... | ARREST: Sees {ET aaa: 104 |107 1 Collateral Trust, 419s........ 1918} ...... 90 

St. Paul & 8. C.—1st, 6s8..... 1919} 125 (126 aitem "& StL. —I'a Ex., lst,7s.1909| 85%4...... ’. Br. U. P.—F. 6., 78....... RRR IS C 
Chic. & W. Ind.—Ist, a f., 68.1919} .----.|...... 2d mortg., 78................ 1891| 52 | 60 || Atch. Col. & Pac. ~"ist, 6a...1905} ...... 981g 

General mortgage, 6s....... 932)*...... 19 Southwest Ext. —Ist, 7s.....1910} 71 | 77 || Ateh. J. Co. & W.—Ist, 6s...1905} ...... 96 
a —— oD— on. “ f., 78.1905| 124 |...... Pacific Ext.—1st, ee. ES betes Utah ee 78; See Ste t2cr. 

sececccccccccceclh Od) seeces|ccosee Impr. & equipment, 63......1922| ...... ...... Exten., 1 eee SUD eee 

cin. 18 "st 7 & Chic.—1st,g., 49.1936 snades 100 ||Minn. & Pac.—ist mortg., 58.1936|* 60 | 75 _U.P. Lin. & “Col. —Ast;@:, 53.1918) 10:44 102 

< Rae er Minn.8. Ste. M. & Atl. —1st, 58.1926) ......!......! a & a. —Ist, 7s,...... 2 BOT becisc ‘ 

Cin. Jac ack. & Mac.—lIst, g., 5s. igs yore 65 ||Mobile & Ohio—I1st ext., 6s...1927| ...... teak” «Seer oe ree Se 3 

Cl.Col. Cin. & Ind. ast, eee. f.1899| 12049}...... | 1st pret. 4 debentures.............. 65 | 70 | Valley ‘Ry Co. of O.—Con. 6s. i921 Pictcwus 103 
Consol. sink. fund, 7s....... SEE icon Bewednia | St. L. & Cai 8, guar..... 1931! 75%! 77 | Wabash— 

Cleve. & Mah. V. Gold, 5s3...1938)|*104 |...... Morgan’s La. & T.—I1st, 6s....1920) 112 (115 | Deb. mort., series “A’”’...... 1939|;* SO | 90 

Colorado Midland—Ist, g., 68.1936|*100 |...... ft {UU ili clehbhottindcdadthcepeces 1918| 126 |......\| Deb. mort., series “B”...... 1939} 5l19)...... 

Columbia & Green. —l1st, 63...1916| 10239|...... '\Nash. Chat. & St. L.—2d, I iat ee al Wabash St. Louis & Pacific— 
edited ithaca as od indind 1926|* 80 |......| New Orleans & Gulf—Ist, ‘6a -1926|*10333,103ig| St.L.K.C.&N.—R.E.&RR.73.1895; 111 |111% 

Col. & Cin. Midland—ist, 68.1914| 91%4)...... '|N. O. & No, E.— pie GM AGEGE ...-.<4. 2c. St.Charles Br’ge—1st,6s...1908) ......|...... 

. k. & W.—Convert. 73,1892|*106 |...... IN. A Junetion—Guar. 1st, 48.1986 ...... 105 | No. Missouri—1st, 7s....... 1895) 1139/1141 
ortgage 78..... ............ 1907; 13419}...-... N.Y. N. H. & H.—1st, reg. 43.1903)*...... 110 (West. Va. C. & Pitts.—Ist, 63.1911) ......|..... j 
Syra. Bing. “tN. ¥.—Ist, 78.1906) 132 |.....- iN. Y. & Northern—lst, g., 53.1927) Lli |...... Miscellaneous mown. 
—e * X—Ist, 78....1914/"145 |1461g|| 2d, 48......... .............. J 7 | ARS eB | Am. Water W. Co.—1st 6s....1907! ....../.... a 
eye -.1891} 106%)...... || N.Y.Ont.&W.—Con. Ist, g. 58.1939) ...... 97 ||_ 1st con., EES 1 seis 101 
Bo nds, bduestadacastecded BET ideowsl onadws '\N. Y. Susq. & West.—Deb. 68.1897) __....|...... ‘Boston Un. Gas—Tr. cer. 58..1939*...... 92 

= of is7i:: dendddandocsenses 901/*125 |130 || 2d, 4lge....................6. BR ced situa) |Cahaba Coal Min.—Ist g. 7s..1907/*108 |..... > 
Ist, con., guar., 78........ 915| 139 |1405g N. Y. Tex. & Mex.—Ist, 4s....1912) ......)...... Col. & Hock. Coal & I.—6s, g..1917/*...... 96 

Del. & Hud. Ganai- 1st, 7s...1891| 102 102%'|Northern roe Consol’n Coal—Convert. 6s...1897) ......|.-.-- « 
Ist, extension, 7s........... 1891| 106 |...... Dividend scrip ext............... 106.4 .A5: | Equitable G. & F.—1st 6s... +1908 ie SK 100 

My TObisescctoccccccces BSOG! <...00: 11449|| James River ah~-isk, és | ee eee | Hackensack Water—Ist, 5s wmaseptavag od 

V., Cou _ Sa. 1917) 144 (146 ane & Pal.—\ist, 6s.... i *10615110 | Henderson wey fa g. 6s. 1981 1104 '..... pe 

Albany & Susq.—lst, gu.,78.1906/ 128 (133 || St. Paul & N. P.—Gen., 6s..1923| 121 |...... | Iron Steamboat Co.—6s.......1901} 1... .|-...- i 
Ist, cons., guar., 68....... 1906) 122%/12319|| Helena&RedM’n—Ist,g., 68.1937) ......|...... | Laclede Gas, St. L., Ist, g., 5s. 1919 821g} 84 

Rens. & Sar.—lst, ccup., 78.1921) ...... 50 Duluth&Manitoba—Ist,¢.681936/*...... 108 ||People’s Gas & Coke 2 Ist g.6s,1904) ......'.--.. é 
Denv. & R. G.—Imp., g., 58...1928! 82 | 83 Dul.&Man.Dak.Div. —18t6s.19: 7,106 |107 Co., Chicago...... bo . 68,1904) ...... Rs tee . 
E. Tenn. Va. & Ga.—1st, 7s...1900) .......12012'| North. Pac. & Mom—186, Os 68.1938 “10644 106% | Philadelphia Co.—1st s. . 68.1898) ...... | seueae 

Divisional 58. Wists «+ onetane 930' 10739)...... || Coour d’Alene—Ist, 6s, g PEW cccchdsbsate est. Tel.. Union —Coun. 78..1906'*115 |.---- ‘ 

















































































































~ * No price ‘Friday; these are thé latest quotations made this week. 
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Quotations in Boston, Philadelphia and Baltimore. 


Following are quotations of active stocks and bonds. A ful 
list is given in the CHRONICLE the third Saturday of each month 































































































SECURITIES. | Bid. | Ask. SECURITIES. Bid, | Ask 
Huntington & Broad Top) ------|------ 
Preferred. *. cece 5 
high Valley...... ...... A234) 527%, 
Little SchuyIkill.._....... * 69's! 70% 
Minehill & S. Haven..... * 72 | 72% 
Nesquehoning Valley... 54'9)....-. 
Northern Central. ........| ------|------ 
North Pennsylvania.....| ----- 20 
Peanayivani Dicece-aincnege 53%) 53% 
Leer Brie... nid ig 28% mased 
uD ston.....| 55 |..--.. 
United co's Saath anainbeis 227 2275 
-||/ West Jersey. ..... .... 2220] ose: 60 
West Jersey & Atlantic. 44 |...<. 
ILROA Ds. 
Allegh. Val.—7 3. 90898. 110 |..... 
Inc. 7s, end. coup.,’94..| 35 | 37 
Belved. Dela. —Cons. 4s.. 10144) .---. 
Bells Gap—Ist M., 78...-.. # .ccces 109 
Catawissa—M. 7s, 1900...! 121 |..... 
Clearfield & Jeff.—lst, SS pe, aS 
Connecting—6s...... ..... *12249)...... 
Del. & Bd. B.—1st,7s, 1905.| 133 |...... 
Easton & Amboy.—M. 5s.| 115 |-.---- 
Elmira & Wilm.—I1st, 6s. .|*-----. 120% 
Harris. P. M’t J.&L.—4s.| .-----].----. 
Hunt’n & B. T.—1st,7s.-| ------ 10% 
—% TB. cccccccccee| 2202+e]occces 
Consol. M., 58. .........- Oe. - Beeccae 
Leh. V.—1st, 68,C.& R.,’98; 117 |...... 
2d, 7s, reg., 1910....-... 139 |... 
Worcester.... Cons. 6s, C. & R., 1923..; 2 136 
Lake Cham.. 5 North Penn.—lst M., 7s.| 116 }- 
General mort. 7s, 1903.| ------ 131% 
N.Y. Phil. &Norf —1st,6s *105%2 107 
Income, 6s ...........---| ------| 50 
Penn.—Gen.6s, coup.1910, 132 | ---.. 
Cons. 6s, coup., 1905 ...| ------ win 
omns., 5s, yp oh 1919...] ..----]-oee- 
» Trust Loan........] ------ coe 
Perkiomen—lst se. 5s, ’18} 10144 102% 
2d series 5s, 1918........] ------ coe 
enn. & N.Y.Can.—5a,’ 39 115%'...... 
Phila. & Erie—con. $8...) 215  |....-. 
neral mortg. 48.....-- 101/102 
Philadel. & Read.—l1st, 6s! 120 |..... 
Chic. Burl. North. ' st 5s.| 100 |100%) 24, 7s, C. & R.,1893...., 11] |.- 
2d 6s, 1P18.............. 92'2 | 99 || Cons., 7s, coup., 1911...|*...... 132 
Chic West Mich. gen.5s| 92, |93 %) Cons., 6s, g., 1.R.C.1911| .-....|..... 
Consol. of Ver noni—hs. | _8/%, 88 || Imp.,’6s, g., coup., 1897.| 103%9)...... 
Current Riv.—1s°,5s, 8.1927 100 |..-.. Cons. 5s., 1st ser., 1922.] 99%|...... 
Det. Lans. & No.—M. 7s.| ------ 106 Deferred incomes, coup] -----. 14%, 
Eastern, Mass.—6s, new..| 124 |.-----||Phil.W. & Balt.—Tr.c.,4s} 102 |..... 
¥reem.Elk.&M V <Ist, G8! ---2-. 123 |\Pitts. Cin. & St. L.—7s,cp.| .----. 118 
Unstamped Ist, 6s...... | <--se. 122 |\Schuyl. R. E. §.—lst,5s..| 104 [1044 
K.C. Ft. cott & ian 68 “115 |..---. Steuben. & Ind.lst m. 5s.| 106 |...... 
K. C. Ft. Scott & Glf.—7s! ------ 118% United N. J.—G. 4s, 1923] 107%9|...... 
K.C. Memph. & Birm—5s| 99 | 99's Warren & Frank.—ist,7s| 110 |...... 
Kan. Cit. 8t.Jo.&C.B.—7s ------|------ |, West Chest’r—Con.7s,’91|*105 |.. ... 
K. ¥. City Clin. 4 & Spr'd. —§e * S 98 <)' West Jersey—lat M.,7s..| 125 {127 
m.—7s...'.100 |10044'iw, Jersey & Atl—1st, 6s 107 9|...... 
Louisv. Ev. &8i.L.—ist, 68 108 wseeee West Penn.—6s, 1893....; = | .weee. 
» 2- 219|..---- Pittsburg Br..6s8........| 208 |..... 
ar. Hi & Ont. *""7925, 6s. a sea BALTIMORE. 
1923, an Nace lipo’ 100 |..---.|| RATLROAD STOCKSt 
Mexican Cen —4s., i9ii.) 69 | 69% |Baltimore & Ohio........- 100 1/1011, 
1st con. inc.,3s, 193+....| 36 36%9|/ Ist pref........--02-e0e-- 125 |128 
24 con. inc , 33,1939 ...| ------ 22 ST ndint eeisiiem, senntinte i joe 
N.Y. & N. Eng.—ist, 7s. Bi te 126+ \Central Ohio * 48 | 50 
lat mort., 68............. "116 |....-. Preferred cape tibbbe. 
DA -mort., 66 ... .- -<cco- "306 cece. Charl. Col. & Augusta....) ......]...... 
2d mort., scaled, 3s ... | ------|------ Western Maryland ......| ...... 11% 
Ogdens. & L. C-—Cons.. 6s +1035). ..... RAILROAD BONDS 
Rutiand—1-t, 6s, 1902....}---. {113 |\atlanta & Char.—l1st, 7s./*119 |...... 
i, 5s, 1898.. 38 j..--- Income, 68 10414 197 
Wiscon: Cent.—ist M.,os| 98%/ 99 | Balt. & Ohio—4s, 1935... ...... 0 
Income, ees OF Ya Cape Fear & Yaa.--1st, 6s 104 |105 
Cent. Ohio—6s, 1890...... a eo 
PHILADELPHIA. (eer. Col. & Aug.—lst, 7s} 109 [110 
in. Wash. & Balt.—lsts.| 99 99% 
RAILROAD STOCKSt?t, Oa. 5a... are 
pass Sep panene hese dened eepeecioanees I les al tin nin ne tdiainintll we teccont 
Camden & Atlantic, pref.' ...... 40 lst Inc., 58, 1931 ....-- 13 _ 
East Pennsylvania. ......) .-.. |.--.-. Seab’d& Ro’n poe DEE. centdibecate 
Elmira & Williamsport...) -..... ----||West. Md., 3d guar., 6s..| ......]..-. . 
i tinnctnntindne nes * FO” 3 cs. Wil. Col. & Aug.,68,1910. Lasmen ‘120 























t Per share. * Last price this week. 
N. Y. and Brooklyn Gas Securities—Brokers’ Quotations. 























GAS COMPANIES. | Bid. ; Ask. GAS COMPANIES. Bid. | Ask 
Brooklyn poo-tiaes an ,' 9 Seon People’s (Brooklyn’...... | 75 | 77 
Citizens’ ~ sane 67 | 7 |, Wil ~ yes dented wéeonind aa 123 

Bonds, 5 veuee- --{200 |103 || Bonds, 68.......... ...... 112 
Consolidated Gas. 929 sietamatinien (ibienicsites. | 90 95 
Jersey City & Hoboken..|/180 --|'Municipal—Bonds, be Ak RAR EER 
Me ae head 116 {120 |\Fuiton Municipal .. 20 |122 
a te ‘gf kd dO 103 (105 i i eR 100 /|103 

eek a ind antial 100 {102 |ijEquitable.............. 123 (127 
Nassau \Brookiya) Jhbecens | fe Seer Oo ncece a 108 (110 

Re Ree ee 100 /102 





























’ New York Stock Exchange—Unlisted Securities. 














SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
am Am. Bank Note Co........ 42 | 44 ||L.N.A.&0.—O.&I.Div.,68|......|..... : 
Am. Pig I on Stor ge war.; 1842 19 /||Loznisv. St. Louis & Tex.. 431%] 32 


Am. Cattle Trust .. ....| 10 ; 12 ||/Meriphis& Cha’st. consols|115 |120 
Atl. m, Onee. ed Line....| 87 92 ||\Mex. Nat.Construct’n Co.| 20 25 


















































a ist, 78 siete 17 |119 ||\Michigan & Ohio... ....}...... 
lyn wlew'datoak. 37 t. Des.& East Sh. Ld.Co 1°60 
ee Dat edaniiee 3332 3it2 Newb. Dutch.& Conn....../...... ot 
California Pacific......... SB foccce- IN. J. Southern...... ...... 3, lL, 
Chie @ At Beneficiary.| "6%!" 7% Nees Bf ali yal) is | 30" 
—Benefic ye F ‘ewp. N. 88. ssne 20 
Cincinnati & Sprinegf...... 1 |..--- |IN.¥. W. BUM... .ccoce}......]...... 
Comstock Tunnel..... ... 18c.| 20c.'|N" YY. & Green’d Lake,lst; 30 | 34 
BG. BEOSERO O6.. ......2 .coccoleces-en 34 a Decacapeese co coecce-| 6 84 
Continental Con. & Imp..| 43 | 45 |/N.Y. Loan & Impr....... 50 | 54 
do. Trusteed stock...... 43 45 |\N. Pac. P. d’Oreille Div...|......)..... 
Di | tillers & Cattle F. Tr.| 39%! 40 Mis-ouri Division........ Pee Ban 
8. Shore & At.—Stk.| 5%! 7 |\North Riv.Cons. Co.scrip. | ee 
oe SP SORES eee 20 ||0.1.&W.—l\1st acc.int.cert.| 60 65 
err: Pac.—Stock......| 10 | 14 oa d acc. int. cert...... 25 | 30 
lst 6s --/110%)111 |)Ocean SS. Co. —_ guar. 1009/1024 
Consol. = pannel 6 iemeeoes 80%1 Sl Neen ig = @ Atiantic....); 4%) 583, 
Income 5 27 | 29 Telegraph—Cable.| 33 35 
Gt Nerthern (35 p.¢. pd)! 45%) 47 St bo Louis & Chicago......)....../.... = 
Til. Coal & Coke .....-... UT SOE, fi i i a 
Kana aids Onto -eoee-| 2 |/St. Paul E. gg A ny 99 |102 
ist pref . 5 |/Scioto Val. 1st, 78,Tr. rec. e 
TE tech cements 75 | 80 , 78, Trust receipts...'..... |...... 
ly Motor 3%] 5 ||Toledo Peoria & West... 14%) 15's 
sauieh & Wilkes. Coa)...| 2343} 2542 Utah Central.—let 6s.....!......|..... 
Little R. & Mem. ist 5s...' 69 | 71 !!West.N Car.—Con.6e....' 93 954s 








Zuvestment 


Railroad Jutelligence. 








The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages’ 
contains extended tables of the Funded Debt of States and 


Companies. Itis published on the lust Saturday of every 
other month—v'z., January, March, May, July. September 
and November, and is furnished without extra charge to 
all regular subscribers of the CHRONICLE. Extra copies 
are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 

The General Quotati.ns of Stocks and Bonds, occupying 
six pages of the CHXONICLE, are now published on the 
third Saturday of each month. 


RAILROAD EARNINGS. 


ee 





Latest Earnings Reported. | Jan.1to Latest Date. 



































ROADS. 
Weekor Mo| 1889. { 1888. | 1889. 1888. 
| log $ 
197, 268) 2,1 1,915,420 
57 | 93,8 
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Jan. 1 to Latest Date. 
































Ro Latest Harnings Reported. RoApDs. . 
ADS. , ’ " 
Weekor | 1889. | 1888. | 1889, | 1888. |. ee eee) ee | ee ee 
pO ee nak cto peat Reine. Revembes,, 101 sail 108 765, 1,099,621) 1 328 598 
Cs, Bap. Sink.: Ch We Dec 8S120)-. 40; 293) 2,279,653) 2,299,788 Lykens Valley November.| 95,376 _83,941| 837,334) ‘929.481 
Other lines... 4thwk Dec) | 4,161 4,712] 202.895] 203, 083 | Texas & Pacific. 4thwk Dec} 238,059| 208,112) 6,837.616| 6,374,386 
Chic & Gr. Tr. Wk Dec.28) 74,728 71;378| 3,608,500 3, 3,205, 25 | Tol. Col. & Cin.. 4thwkDec| 7,008, 5,914, 259,311, _ 188,386 
Det.Gr.H.& M./Wk Dec.28| 24,305) Peon) LOGS Ss) 1,099,929 | Tol.& Ohio Cent. 4thwkDec| 28,106) 26,179) 1,252,666) 1,193,127 
Gulf & Chicago. Decemb'r.| 5,015) 6,686) 45,121/ "41,895 | ty; O.Cen.Ex. Decemb’r.| 8,397) 8,624 "115.30 88,269 
Housatonic... ../October, - 134, A ie 1283 1,025:900| 930,727 | Tol. P. & West.. 4thwkDec| 21,677 18,017| 918,944, 890,019. 
Humest’n&shen Decemb’r 14 > ao8s aos Tol. St. I. & K.C. 4thwk Dec) 47,105); 23, 429 1,094,748 589,614 
Ul.Cen. (111.&So. ) Nov ember. ‘1 110,859 1,165, 5204 12,772 75,307 anes "inion Pacific... November. 2,889,108 2,723,240 23,285,474 27,683,848 
oy! n. November , as x . ../4,270,476 32,431,049 32,221,5 
Dub. &Sio'xC. November,| 184°941| 1567174) 1613475 1,590;2°3 Valen of Obie Rovenkes |" aa'so0 4, “ee ‘557; 049 32,221,908 - 
Iowa lines .. LEA ‘November. 194, 590 164, 938 L7 3, "710 677,553 Vermont valle November. 14,902 677| 16 212 
Total all . . | November. 1,611" 449 1,330,232 14,475,914 12,330, 173 Virginia Mi ay d Decemb’ r. 166,000 143° aaa 2.130" 760) 1, 824, 673 
Ind.Dec.& West. November. 29,22 29,062 352,681 48, 910 aWabash ....... 4th wk Dee 346,089 331 814 12,974, 203. 12, 362 2,829 . 
Interoc’nic (Mx)/ November. 103-617 68,015) nen en) eens Wash.O.& West |Decemb’r.| 10,700| 9,000 126,674; 119,122. 
roa ventral.../4th wk Dec} 37,848; 26,898) 1,523,760) 1,379.834 | western of Ala.|Decemb’r; 62,076, 51,159 — 561,637| 461,562 
Iron Railway...|Decemb’r . 3,00 1,50 659) = 60,127 | west. N.Y. & Pa.4th wk Dec| 80,900 800 3,442,335 3,177,990 
J’k’nv.T.& K. Wy October. .. 38,060 29,013 ais’ 594 361,928 West. N. Car’l’a.|Decemb’r . 73,400 63,036 68,52 663,974 
Kanawha& Ohio tthwkDec| _ 7,763 261) 279,120) 270,054 | wast Jersey .....November.| 102,695} 101.012 1,423,170 1,459,187 
K.C.F.S. & Mem./3d wk Dee.| 105,997| 92,749] 4,666,535) 4,209,508 | w'Gen «Pitts. November.| 7L317| 60:865 691.888 6012 
Kan. C. Cl. & Sp.|3d wk Dee. 165) 4,669; 269,524) = 265,286 Wheeling & LK: dthwk Dee, 24,462/ 24.356 910.968) 876,260 
K.C.Mem. & Bir.\3d wk Dec | 27,751) 27,574)... | ee ss I. Col. & Aug.|October...| 96,101! 95;918 : 
Lente Coy Doce | Ae E08) oe oe Obs aoe! Lowigns | Wisconsin Cent.|4thwkDec| 101,865| 78,249/ 4, 70 759, 8,808'944 
Keokuk & West. 4th wk Dee 11,400 9,208 "353.388 32 8, 733 Wrightsv. & Ten. Nov ember. 4, 837 4, 146 144 eccescce e 
Kingst’n & Pem.|lst wk Dee 2,554 Bt) 170,036 182, 914 SF ncluding lines in which half ownership is held. {t Mexican cur- 
Knoxv. & Ohio.|October. ..; 53,641; 49,113) 477,920 410,507 rency. «Wabash R’way now included. 6 Includes “the — n 
Le Erie All. & So |Decemb’r - 9 0,77: 61,282 62,543 | division in 1889. _¢ Earnings of entire system, including all road o 
L. Erie & West../4thwkDec| 81,339) 60,634) 2,513,978) 2,167,789 | ated. o Richmond & Allegheny included in both years. ¢ Includes ~~ 
Lehigh & Hud..|Decemb’r.| 22,436) 21,289) 272,856| 251,218 | Worth & D. C. for first three months in both vears. _e¢ For the first six 
L. Rook & Mem./3d wk Dee.| 18,773) 17,314; 595,252) | 664,968 | months includes combined earnings of the old C. C. C. & Ind., Cin. Ind, 
Long Island....|Decemb’r .} 230,045) 216,205) 3,485,370) 3,414,780 | st L. & C. and Cairo Vin. & Chic. g Main Line only. 
la. Mo. River.|Septemb’r. 48,271 40,718 331,753 33,012 
Louis.Ev.& S8t.L.| lst wk Dee 20,512 0,48 984,905 58,621 
tauiev dc ‘Nechy. 4th wk Dec —s “+ -0e2 weet Hee Ke Latest Gross Earnings by Weeks.—The a ay ncn 
Louis thwk Dee} _ 54,676 225) : ) Sree, ings in the foregoing table are separately summed up as follows: 
te ye wee se +E or 108,488] 3,010,486 sn remeonail For the first weekof January only 12 roads have reported 
Louisv. South’n.|Decemb’r.| 35,150) ........|  --eeeeee| | ceaeecee altogether thus far, and on these the aggregate gain reaches 
Memphis & Chas|3d wk Dec. 79 52,838) 1,693,554) 1,536,272 | 10-55 per cent. 
Mexican Cent.../4th wk Dec} 196,913| 179,793 6,306,935) 5,756,841 
Mex. National! .|4th wk Dee| 104,759 95,066) 3,654,461! 2,404,8 | 
Sag R’way|Wk Dee.21 82,810 4,733 4, 053,780) 3,834,216 lst week of January. | 1890. 1889. Increase. | Decrease. 
il.L.Sh. & West |4th wk Dee 59,657 43,228 3,466,514 2,836,783 
Milwaukee & No|4thwkDec| 31,950) 26,550) 1,224,515) 1,085,720 | $ aL, $ 
Mineral Range..|Decemb’r . 9,415 8,56 109, 369 99,964 | Chicago Mil. & St. Paul... 422,000; 394,833 27,167, oeeuinn ai 
a7 RCSD. &St.L./Decemb’r.}| 125,550} 110,427] 1,435,395) 1,354,560 | Denver & Rio Grande..... 30,000) 1.000; ........ 1,000 
M.St.P. &8.8.M.|Decemb’r.| 177.554| _ 95,442] 1,650,726 1,102,499 | Lowa Central.... ...--.---. 0,115 24,379 5,736 —«---+-. -* 
Mo. Kan. & Tex.|Decemb’r.| 810,000) 565,000) 7,621,546) 6,311,154 | Louisville N. O. & Texas.| 80,690 54,065 26,625 at hs ae . 
Mobile & Ohio ..;Decemb’r .| 321,75i| 312,498} 3,049,383) 2,606,282 | Milwaukee L.Sh.& West.' 50,660 34,435 CS 
Montana Union. /October. .. 80,327 72,136 624,110 ; 655,077 Norfolk & Western....... 23,817 95,632 Alem RR 
Nash. Ch. &St.L.|November.| 293,98 261,571] 3,196,460} 2,840,155 | Northern Pacific..... .... 245,427 _ © ee 10,222 
N. Jersey & N.Y.|October. . 24,443 21,495 204,670 203,212 | Pittsburg & Western...... 34,656 37,144 be dacieal 48 
New Ori. & Gulf|Decemb’r.|__ 22,029] 21,888] 182,063|_ _ 169,980 | Toledo Ann.A. &No. Mich, 21.416} 15,404 Sr ° 
N. Y. C. & H. R.|Decemb’r .|2,981, 531 3,000,851/36,056,598/35 ,283,584 Toledo Col. & Cinn....... 4,022 3,897 125| aspeced © 
N. Y. L. E. & W.|November.|2,479,171 |2,260,298|25,324,162| 24,867,550 | Wheeling & Lake Eric... i 17,961) 15,956 SA 5+ <0.00' ‘ 
N. Y. Pa. & Ohio|October. . "672,058 585,168| 5,452,282) 5,201,623 | Wisconsin Central........' 65,000 46,429 18,57 1| gaia ‘ 
N. Y.& N. Eng..|November.| 491,348] 459,547) 5,177,237] 4,910,196 | | 
N. ¥. & North n.|Decemb'r . 42,801 40,177 ‘ 598,635 , 556,75 : Total (12 roads)........ | 1,225,764| 1,108,823) 130,651) 18,719 
- Y¥. Ont, & W..)4th wk Dec 1,536 ,913) 1,850,986) 1,059,431 | wo snoreace (10°55 p.c.)) wwe cel ec cncceee LIG.O4Li —_ -eeeeee 
N.Y, Susq. & W..|November.| 1337345] 126;600| 1,278,228] 1,322,208 | Net_increase (10°55 p.c.)'_--- 
oS Weet.;eea wa Dec). F211) (mace metry 4,399,599 | For the fourth week of December our complete ae 
east’n -)| October. is 56 94, 206,0: 
North'n Central November.| 528,151| 488,114] 5,569,731| 5,703,857 | Covers 76 roads. These show 10°86 per cent gain over 1888, 
aga rs - 208 4th wk Dee peed $66,836 7 oaee Swe 
o {nd. -|_ Decemb’r . : 8,656) 1,434,167) 1,459, a mber. 1889. | 1888. | Increase. | Decrease, 
Ohio & Miss.....4thwkDec| 73,675| 84,415| 4,073,598] 3,868,984 | 4!” week of December 88 | 
Gol & Mayey|Doccnpr | 2Ogas| 27358 *To%o1| 8.630 $ 004) 1sfia9| ..” 
aysv.|Decemb’r . _ 8: 6 , Seek a ’1(12reads); 960,153; 776,004 a ee 
Ohio River...... 4thwkDec| 12,551/ 11,589| 539,974] 471,820 Prov'lyreport’d (12 cmp 1 "Seuss! eaneal | tc. 33701 
Ohio Southern..|Decemb’r.| 41,696) 50,511) 522,638) 966,344 | Romig Roch. & Pitts... 34,712| 58,588) ........ 23,87 
Obio Val. of Ky.| 1st wk Nov 3,773| 2,455) + 135,776) 110,673 | Oo adian Pacific. ........ 353.000| 522,000 SLAG. -ksckcce ; 
Omaha & St. L..'November.| _51,859| | 39.756) | 465,566) | 351,146 | Chicago & Atlantic. .....- 63,131). | 63.885 OSU. Sexenas 
Oregon Imp. Co./October. ..| 390,363] 397,191) 3,571,176) 4,101,288 | Cicago & East. Ilinois..| 59.371, _60.440| «2... 069 
Oreg. R. & . Co. October, “- 687,763 731,7 19 5,055,225 5,238,990 Chicago Mil. & St. Paul.. 692,000 723,252 ee Stes: 31,252 
Ore.8. L.& Ut.N.|October. ..|_ 633,742] 594,698) 5,372,414] 4,658,198 | Gricage Bt. P.& K.City.| 108:715| 61.78 “ami 
Pennsylvania... November. |5,492,800| 4,860,854 /56,019,180)53,363,995 | Cnicace& West Michigan.| 21.37 29,519| ........ 8143 
Peoria Dec. &E v. 4th wk Dee 22 430 2 98% 728,337 710,228 Cincinnati Jack. & Mack. 15,547 14,043 1,5 étleedicin e 
tersburg... .. November.| 36,371) 32,81 429,125) 379,213 | Gi w.O. &T.Pac.(proads)| 284,095| 241,946 42,149) =... - . 
Phila. & Erie.../November.| 412,193] 412,333] 4,322,316) 4,115,877 | GPa Ot Rich &EtW | -11,73¢| ‘11,159 | paete as 
Phila. & Read’g. October. .. |1,930,114/1,991,486)|16,280,653 16,272, pve Cincinnati Wash. & Balt. 82,83 57,636 eee 
Pittsb. & West’n|November.| '115,874| 114,511] 1,286,188] 1,164,952 | (ACU Akron & Col..| 19,641| _17.64 rere: z 
Pitts.Clev.&T.|November. 7,226 44,283) 92,795 258,54 Cleve. Cin. Chic. & St. L. 352,519 308,572 43.067) -.2.... Pi 
Pitts,Pain.&F, November.| 20,897 27,817) | 263,502) | 248,970 | ©) ado Midland...-.... 41,600 35,283 Get ctencs we 
Total system|4thwk Dec} 49,999) 54,281) 2,171,639) 2,030,454 | Ce Gin. Midland...... 10.061 9,652 ees. Sa : 
Pt. Royal & Aug./November.| 32,963) 24,091) 288,91 292,403 | Hotroit Lans. & North... 27.348 23.355  dabiien “ 
Pt. Roy. & W. Car. November. 41,780 39,370 325,268 294,407 Duluth ~ S. & Atiantic. ei 29,488 23,523 5,966 Pee - 
Pres. siete. Con, November. 11,92 12,132} 117,108 96,847 East Tennessee Va. & Ga. 169.514| 134,185 ET oc eaeties 
eh Dow. £ C.|Decemb’r .| 19,888) 19,680) 245,95 pte Evansville & Indianap... 238 7,388) =... --- 149 
an. Sy a 4th wk Dee| 275,625) 207,550!11,480,575 10,154,5 Evansville & Terre H.... 22.725 20,318 a ee eee . 
Rich, & Petersb. November. 25,597; 24.821) | 270,115) | 243,619 | Faint & Pere Marquette..|| 63,430/ 61,905 | eee . 
Rio Gr, West...|3d wk Dec.| 24,050 27,725] 1,445,731| 1,328,461 | Flint & Fone tarauens. |  oo'498| 26,717 Mees) ca, > 
Rome & Decatur Decemb’r.| | 8,400) | 4,200) |. -e) 9 cannes Grand Rapids &Indiana.| 52,176| 49,293 3 GeRanpetees 
Rome Ogd.|Decemb’r .|_ 293,765) 267,368) 3,578,890) 3,363,790 | Oe lines.........-+0-. 4.161 BG. cniameian 551 
St. JO8. & G. Isl. 4th wk Dec 44,77 36,532 1,271,909 ,187,992 Grand Trunk of Canada.. 348,413 337,353 1 1,060 beeaseda e 
St.L.A.&T.H.B’s|4th wk Dec| _ 30,670) _27,780| 1,106,250) _ 949,307 | Grand Trunls OF Vana) OTL 728 1'27 ae ‘ 
8t.L. Ark. & Tex./4th wk Dee) 158,561; 109,651 3,901,045 3,073,348 Detroit Gr. H. & Mil... 24,305 21,477 eee se 
St.L.Des M.& N.|Decemb’r. 6,17 4,65 61,636) _ o2, ain eee... 7.763 6,261 vara 
St L.& San Fran.|4th wk Dec| 171,357| 160,606] 6,043,254| 5,773,251 | Kanawha © one. --.---. 11°400 9208 2°192| 11s 
St. Paul & Dul’th|Decemb’r . 89,55 88,590] 1,293,224) 1,524,918 Lake Erie & Western..... 81.339 60.634 GOTO adsccce ‘ 
St P.Min.& Man.|Decemb’r.| 730,609; 858,129] 8,833,223) 9,281, 834 Lonisville & Nashvilie...| 469,090} 418,242 a”... - 
East. of Minn.|Decemb’r.| 66,16 11,225) eee ee eee] eee ee eee Louisv. N. Alb. & Chic... 54,676 51,225 BABE .. cicsece @ 
MontanaCent.|Decemb’r.; 77,83 54,642) — .. ene] ween es Mexican Central..*...... 196.913} 179,793 iy oe * Raa 3 
§.Ant.&Ar.Pass./4thwk Dec) 36,054) 26,001) 1,438,425) 1,001,231 | Veen Notional........ 04.759 95,066 GME © 3. <ds08 a 
8, Fran.&N.Pac.|4th wk Dec| 16,870| 17,357| 757,121] 727,169 | Mexican Natt Norihemn--| $1,950, 26,530 9p  Bihpeeen Y 
Sav.Am.& Mon.'Decemb’r.| 25,41 18,673; 204,533) 126,080 | a york Ont. & West... 41,536 37,513 PT eee . 
Bolete: Feller ._- Papen.) | SO87e) pace. Savasal 1. | Wether Paci... ..... $83,107, 366,836, 16,271) ........ 
Seattle L. 8. & E./4th wk Dec 5309 4,533| 287,229)  ........ Ohio & Mississippi ....... 73°67> GOMER secesana 10,740 
Shenandoah Val/Decemb’r.| 92,000) 65,445) — 965,712) — 831,948 Peoria Decatur & Evansv 22,480) a eae 509 
South Carolina .|Decemb’r . 121 031 123,506 1, 352, 599 1,269,031 Pittsburg & Western 49,999) 54,281! Serre 4,282 
oe, See Rich. & Dany. (8 Toads). | 275,625) 207,550! = 68,075) _—------ -- 
Gal.Har.&8.A.|November.| 366,827| 398,156) 3,606,230 3,459,754 | Rich. & Dany: (S Tomnt: | “yva79 36,932 + are . 
Louis’a W est. ss November. 108,191 9 , 75 "993,592 883,328 St. L. ra & T. H. Brehes. 80,670: 27;780) 2,890 Dae oy ee ™ 
ag em T.|November.| 605,416) 587,008) 4,797,957 4,644, re St. Louis Ark. & Texas...|. 158,561! 109,651) 48,910) -2+..-- z 
N. Y. T. & Mex.|November. 25,157 16, 108, 170,375 130,688 -| San Antonio & Ar. Pass.. 36,054. 26,001 10,053) * -..c.s<- y 
Tex. & N. Ori. November.| 180,206 141, 941! 1,566,976) 1,312,269 — francisco & Ne. Pac. 16,870 . | Serene 487 
Atlantic sys’m|November.|1,285,796/1,240,588 11,134, 743 10,430,719 | San Francis & — 2355) 47333 ty ar 
Pacific system’ November. 23840, 257 12,930,127 31,522,249 32,291,203 Tea a & Pasi |... 2) 238,059) 202,112! -29,947/  ..... oast 
“Potalof all all... ‘November. 4,126,053; 4, 170, 715 « 42, 656, 591 42,721, 921 *hieke Col. & Nee ieilas’ | 7,003 ots 1.094 Sete pit 
TH. | 21,67 ’ } wee: | Sears es 
No. Div. (Cai.) October. ..| 204,401! 222,643] 1,932, 085 1,746 1549 | Toledo Peoria & Weaver nl geeal | gaieial ..143751 losses 
So. Div..(Cal.) October. ..| 547,769| 605,005| 5,119,66 9; 977 moans N. Y. & Penn... 0.900: 73,900, Tas.“ mnenwnn . 
Arizona’ Di¥:. October. -.| 175,023) 164,818) 1,529,149 rt O58 959 e |. 
New Mex, Div. October. --| 77,825) 82,019] 783, 3,040 eee | wauat vi0 toeded..0.-.. “G,819,980 6,151,909, 789,914, 121,843 
Spar. Un. & Col. October. . 10,926 146| 82,550 sooth eee aees hit Tega es 668,071) —..-+ a 
Staten F. Rap. T. November. 5476 52,791 876, 489 856,889 ' Netinecrease (1086p. ¢.).. _-------- 







































































































































































Latest Earnings Reported. 


Jan. 1 to Latest Date, 
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Net Earnings Monthly to Latest Dates.—The tables follow 
ing show the net earnings reported this week, the returns for 
each road being published here as soon as received, but not 
kept standing from week to week. The figures cover the 
latest months and the totals from January 1, and also the 
totals for the fiscal year on those comp nies whose fiscal year 


does not correspond with 


Roads. 
Allegheny Vailey. ...Gross. 
Net... 


Atch. Top. & 8. Fe*.Gross. 2, 
Net... 


the calendar year. 
-—-—-Norember —~ -—Jan 1 to Nov. 30.— 


1889. 


1888. 


1889. 


1888. 
$ 


$ $ $ 
200,632 197,268 2,169,489 1,915,420 


78,472 
877,385 


99,062 
685,916 


937,115 


013,734 1,842,303 18,804,992 
6,113,321 


824,761 


St. L K. C. & Col..Gross. 5,032 3,143 57,420. ........ 
Net... 31 def.1,971 def.274  ........ 
Gulf Col. & 8. Fe..Gross. 455,334 335,902 3,649,789 2,875,365 
Net... 1405184 77,416 ‘698,996 | 73,413 
South’n California.Gross. 137,111 182,193 1,596,467 2,363,078 
. Net... 26,782 25,298 (225,556 402,556 


Tot. lin’scontr’l’d.Gross. 2,611,211 2,363,544 24,108,664 
Net... 1,044,382 786,661 7,037,597 


Roads owned jointly— 
Atchison’s half... _. 
et... 


130,767 161,640 1,339,005 


25,191 


21,140 


76,344 


Grand total...... Gross. 2,741,978 me ath 23,935,024 
a , 


Tot. Atlantic Sys.Gross. 1, 
Net... 


Tot. Pacific Sys..Gross. 2 . 
Net... 1,165,699 983,538 11,628,144 11,726,740 


Net... 1,069,573 801 7,113,941 5,451,728 
Ches. Ohio & South..Gross. 189.713 180,825 1,937,998 1,817,499 
Net... 74,753 71,572 810,377 661,726 
Chic. Burl. & North’n.Gross. 193,732 238,367 1,821,812 1,842,920 
Net... 81,882 86,980 700,790 364,819 
Cuesece Fuel -.. — on 29,239 I Se a ae 
uly 1to Novy. 3Q, 7 
. eanthe |. ‘ BR io)’ “dhetianee «> “abieaie 133,565 98,905 
Den. & Rio Grande..Gross. 765,875 666.860 7,348,886 7,053,326 
Ne 352,329 224,172 3,048,106 2,337,595 
Kentucky Central...Gross. 101,579 96,392 975,845 955,487 
Net... 51,348 48,707 475,665 440,475 
Northern Pacific....Gross. 2,226,731 1,898,611 20,140,516 16,578,580 
Net... 1,006,000 862,029 8,674,231 6,528,765 
July LtoNovy. 30, fy ciatniied.>:. gimbal 11,053,990 9,139,418 
5 months...... tae.  watesies " kuaaunt 5,187,331 3,839,619 
ees Seeeey Co.Net... 115,491 90,242 723,000 990,738 
ec. 1 to Noy. 30, ) 9 
52 snenths | __. $ tate eee ee eee ees 723,281 1,066,511 
Philadelphia & E1rie.Gross. 412,193 412,333 4,322,316 4,115,877 
Net... 123,069 139,739 1,661,487 1,639,521 
Pittsburg & Western.Gross. 115,874 114,511 1,286,188 1,164,952 
Net... 93,784 48,277 530,213 455,725 
Daly 160 eV. GB, 2 GOGNB.  ccssesse:” cocscess 606,680 578,676 
cu SES 1* secdbeer. t ennsceue 273,444 233,090 
Pitts. Clev. & Toledo.Gross. 37,226 44,283 452,795 438,840 
Net... 3,61 14,137 102,177 125,901 
July Lto Nov. 30,2 Gross. =... 2.222 ce ecco 209,405 222,389 
5D months...... Net. ui! deeb * ) eaetiaes 51,242 72,051 
Pitts. Paines. & F...Gross. 20,89 27,817 263,502 248,970 
Net... 2,787 11,403 85,977 104,052 
Saiy tear. SO, 2G. * ecveses tS tbeccs. 121,340 147,164 
5 months...... eee oe ee eee 38,541 68,918 
Total system....Gross. 173,998 186,612 2,002,485 1,852,763 
ee 60,183 73,818 718,367 685,679 
pk A | eee eee 937,425 948,230 
5 months...... 3 ae rey ees ee 363,226 374,060 
Rome Wat. & Ogden.Gross. 321,871 291,231 3,285,125 3,090,735 
Pe Net... 160,396 133,610 1,390,198 1,331,417 
Oct. ltoNov. 30, St isheene< ayo ommaenes 677,612 613,580 
2 months...... ins: csagukubs {i tberckeal 338,547 290,850 
Southern Pacitic Co.— 
Gal. Har. & 8. Ant.Gross. 366,827 398,156 3,606,230 3,459,754 
Net... 98,980 141,966 765,379 871,785 
Tcuisiana West....Gross. 108,191 97,375 993,592 883,328 
Net... 61,350 57,699 425,062 438,688 
Morgan's La.&Tex.Gross. 605,416 587,008 4,797,570 4,644,683 
Net... 239,989 254,838 1,441,240 1,476,975 
. N.Y. Tex. & Mex..Gross. 25,157 16,108 170,375 130,688 
‘ Net... 10,046 404 10,649 def. 33,384 
* Tex. & New Orl’ns.Gross. 180,206 141,941 1,566,976 1,312,269 
° Net... 102,293 57,905 622,324 381,286 


285,796 1,240,588 11,134,743 10,430,719 
512,652 512,811 3,264,652 3,135,345 


,840,257 2,930,127 31,522,249 32,291,203 


Total of all.....Gross. 4,126,053 4,170,715 42,656,991 42,721,921 
Net... 1,678,351 1,496,349 14,892,794 14,862,087 


344,207 1,234,790 10,714,424 10,203,860 


Wabash (cons. sys.)-Gross. 1, ) 
Net... 337,806 213,339 3,050,463 2,328,336 
July 1 to Nov. 30, 3 yea we quae TSeeccted 6,153,351 5,788,273 
5 months...-... PRL ee’ F wneseuent 2 Gedeeoen 1,976,776 1,435,876 
pee eae eet De. et... 14,078 26,849 108,740 164,118 
July 1 toNovy. 30, = 
Smonths......{ _ cerrtete  eeeerees 54,434 74,806 


-~——- October --—~ -—Jan. 1 to Oct. 31 ~ 

1889. 1888. 1889, 1888. 

Roads. $ 5 $ 

Chic. Peoria & St L.Gross. 41,543 29,091 311,329 258,779 
; Net... 17,460 ee 2 ee ek ree 
' July 1 to Oet, 31, : I «itd ce cu ies aie ace 146,656 114,967 
4 months...... gg SR ee ee 61,579 46,743 
Deny. Texas & Ft.W.Gross. 311,082 246,842  ........ 3 ........ 
: Net... 127,320 DE O° celdutu chs: > “1 elboreat 
Louisville Southern.Gross. 40,187 ED = ~ «tea ) totes es , 
Net... I 27 crus cle -. + - itn gis ol Fig ois ae 
Wheel’g & Lake Erie.Gross. 90.972 £4,274 748,473 730,202 
Net... 36,895 IRB gh aa 625 
wear 3 Ge Ook, SA, > GUSSR. . coscsdecs  povevncs 324,688 301,495 
4 months...... nis. ceneamae Mace coed 131,007 111,713 


“* Including the Chicago line, St. Joseph RR., Chicago Kansas & West- 
ern, New Mexico & Arizona and Sonora. 


GENERAL INVESTMENT NEWS, 


. Atlantic & Danville.—The last spike has been driven on 
the Boydton and Clarksville division or the Atlantic & Dan- 
ville Railroad. Trains are now running from Danville, Va., 
to Milton, N. C. Construction is being pushed from Milton to 














Clarksville. The grading is finished and rails have been laid. 
This completes the line from Norfolk to Danville and trains 
can run direct. The company’s engineer corps is now out 
locating the line from Danville to Bristol, Tenn., and prepara- 
tions are being perfected for the construction of the Danville 
and East Tennessee branch of this railroad system. 


Baltimore & Ohio—Valley.—The Valley Railroad has 
passed into the hands of the Baltimore & Ohio Railroad 
Company. At a meeting of the Board of Directors of the 
Valley Railroad, held Janu 9th, Thomas M. King, of the 
Baltimore & Ohio, William McKinley, Jr., of Canton, and 
M. J. Dickey, of Cleveland, were elected directors; Presi- 
dent J. H. Wade resigned, and Thomas M. King was elected 
to the vacant office. The new deal gives the Baltimore & 
Ohio an entrance into Cleveland. 


Bank and Trust Companies’ Stocks.—Prices in 1889.— 
From a circular issued by Mr. Augustus Floyd, broker in bank 
stocks and investment securities, 42 Pine St., the following 
range of prices and total sales in 1889 is taken. 

RANGE OF BANK AND TRUST COMPANIES’ STOCKS AND SALES IN 1859. 














Tolal 
Shares 
Highest. Lowes! Sold. 
teénceoess De 84 558 
btictedasténdebduoseses 16. 145 740 
AE) ES BIE CES 265 240 130 
SS ELER AMI ATR Ie BT hodbincoe 2874 2,479 
SP EOGED cadccdee conte coddeces 197 182 2380 
Seeeeereteceeeeee Seeeetseeeeereeee« 14 134 245 
niattuenddnbieddnanneoodedets eo otf 262 230 

Pe a 4,560 3,985 
dbpiebtaaeneladcasibcecekeoedebede 140 1604 323 
ncshiniiithiinibinis a 502 400% 106 
pumeoudooceddeoens eaédoses ee 179 949 
@eee@eeereeeeaeeaeeeaaeeae "“Geeeeee 104 102 150 
eco. 136%e 126 560 
jnatiesesaedcssbhacditinge 250 225 73 
I EOE Sf 174 155 775 
Empire State.. eeeecee @eeeaeeeeeeestoeoaeeeenneeeeaaene 123 123 15 
POUTtR...cccsee ideal cadens SPE EFSF 172 142 1,409 
I cn 5 bitins, inh ean Camiaige abe Seuridee 265 265 26 
German AMECTiCaN.......ccec--esceeeee bees 125 129 324 
Germania........ jnkwveti aes intatekdts oo Gee 277 5 
UT, cncpnannemecetanedetousetiaecebss ce 139156 1394 30 
0 EES wbidined seeccdiniieedine 35 309 4g 79 
EAE ERE ES ESL LS ETA eieo 2 142 85 
lip rters’ & Traders’.... eeeseeaeeeerteereeeaeeve 548 500 270 
inns \dudshedewbeber cache ge bsbeses sone BOTs 170 332 
Leathcr M wufacturers’...... S. sebbebudhtne 248 227s 104 
Lenox Bill eeenrecaee @eeeeeeareeaeeeaeaeneee @eeeaeaetoe 1 100 10 
Madisou Square.........ce.-ccccce tuhin dhe 10719 101 90 
tain! :* osaccendhesvatedoonelss ao ee 190 170 476 
Manufacturers’...........e. tte eadieasin diintitlieme 1651 165 1s 20 
ES ee ae piveiiié 217 18544 105 
Mechanics’ eenee eee seaeeeeaneaene eeeeeeeceeaeereceaeweeenc 201 181 $81 
nn tuhend anne tapintadennns nidee ae 192 403 
i ated ais a nadssleepencedtinknad ebne 16215 150 995 
Merchants’ Exchange. .........c.ccccecse-. 123 115 483 
ESR ee AE aS ere OER 361 361 30 
OW Cele wscccecdéc sncibtibeeanies seddéiieas ce 24614 239 643 
New York Counbty......... Eee A a 461 301 39 
New York Nat Exchange..................- 130 130 50 
. nth eeeeece eeceereae SC eeeereeeeeaee eereeeeeees 155 1381, 397 
Nineteenth Ward............. whibodsntecsineee 150 150 

EERIE LEED OEE: ‘ites. 2a 153 573 
ET EE Ie Se sddebuddene 150 140 100 
OPI@OtAl . 2... ccccvccccccccccccccscccccoccce ee. 22514 225% 100 
TE 5 EEE CR sbenaugee 198g 1754 112 
RR GEA ES Eee ae siivégn~ ce 259 191 191 

People’s...... POSES se eeee seeeaeseeseeaseeeas 25 225 1 
Phoenix...... Sealant Cmca dasanbiiia Secce Geacmeecee 1OOS 13018 2,303 

PIED EROOED, .ccnue covccne oantecess AES 110 13 
Republic...... Gudainntkncdesbeoenponcenis saese ee 153 208 
SR ties de etiin 6 cndiiaiemadiindsaudas 132 119% 417 
TE nt At I se TE EE TT AES ideaese, Dae 2 140 
Seventh.... . sllsiahindln bs cndddnccadevomesengunhs 135 125 178 
TE Anecshithie sedan cainud aia oe ciabatta s 350 336 60 
Shoe & Leather............ weaébnootnadi ico. BE 152 87 
State of New York........ .......... ecintiitiipive 117 109 428 
Third eeeeeneneaecereeeeeae eeeeneneeee @eeet_eeenececenaeneaaanee 115 112 105 
Tradesmen’s. .....cc0...---- o ES F7 S a 10314 97 2,543 
Western......... Gudboavseastéeeseoocesédvans oo 10014 94 5,919 

TRUST COMPANIES. 

American Loan & Trust................. nooo ‘De 10114 285 
Brook Dicste hb atinenedeisons hewnetetannadens 376 356 316 
Ss cnn stein dink adibiedntetcgendattciindel.:. 885 885 10 
Farmer.’ Loan & Trust............ eeecenese 604 581 1,347 
i idiniés anedeueh bnicnmwets ieedéditiignets 19814 1984 50 
Holland.............. Senne eceecceeecceccnenes 225 200 190 
Knickerbocker....c......cc.cccece stididineidne 165 165 15 
Long Isiand Loan & Trusg.................. 175 162l 209 
IL iad ..6 cut eesttvieeinacidbingudtinis win Bae 115 700 
BROTORT TIO ccisciccsicns codsoccospeccesccoccoce z51 250 69 
Metropolitan...... Sibdeddteke shed sodéateddnee 22518 22516 100 
ERIS S ge ee sithindeésimdimigld se 144 144 50 
New Ycrk Life & Trus’............. bhakebious 700 603 116 
New York Security & Trust................. 180 180 50 
PORTE. on ccvadonsue nn e6beceedsces sich aides 161 158 40 
United States Trast....ccccccccccscccccccss » TO2Z% 645 312 


Called Bonds.—The following bonds have been called for 
payment: 

CLEVELAND & PITTSBURG construction and equipment bonds 
dated 1873, due, series A, Jan. 1, 1913, and series B, Jan. 1, 
1934, to be redeemed at par on presentation at the office of the 
Farmers’ Loan & Trust Company, New York City, interest 


_ ceasing July 1, 1890, 51 bonds of $1,000 each, viz.: 


Series A—Nos. 31, 195, 205, 241, 248, 275, 309, 328, 355, 414, 45 

501, 512, 618, 642,658, 688, 713, 748, 749. 773, 455. 890, 916, O35. 
+ ’ , 5; , , > ’ 5 J , > > 702, 1 854 i, 

B, Nos. 4, 48, 110, 117, 198, 292. ar Neat aba a ae 


OREGON RatLway & NAVIGATION CoMPANy.—First mort- 
gage 6s of 1879, due 1909, to be redeemed at par and accrued 
interest at the office of the Farmers’ Loan & Trust Co., interest 
ceases Feb. 1, 1890; 60 bonds of $1,000 each, viz: 

Nos. 11, 31, 129, 160, 221, 290, 302, 459, 532, , 631, 
816, 828, 892, 962, 969, 1,037, 1090, V115. 1.396, 1.203, L475, 1,537 : 
1,676, 1,690, 1,821, 2,084, 2,150, 2,250, 2,253, 2,417, 2,473, 2,973, 
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3,094, 3,133, 3,222, 3.289, 3,386, 3,410, 3,465, 3,472, 3,582, 3,779, 
3,918, 3,987, 4,068, 4,165, 4,245, 4,377, 4,482, 4,501, 4,587, 4,717, 
4.875, 4,945, 5,041, 5,248, 5,532. 

Cairo Vincennes & Chicago.—At Springfield, Ill., there 
has been filed in the office of the a of the State a first 
mortgage and deed of trust of the Cairo Vincennes & Chicago 
Railway to the Central Trust Company of New York, for 
$5,000,000, to be countersigned by the Cleveland Cincinnati 
Chicago & St. Louis Railway Company. The money is to be 
used for the cancellation of the purchase money bonds executed 
by the Cairo Vincennes & Chicago Company to Anthony J. 
Thomas, trustee, given Jan. 29, 1889. The new bonds are to 
bear 4 per cent, and will fall due Jan. 1, 1939, 


Canton Company of Baltimore.—Notice is published that 
$75,000 will be devoted to the purchase of its own shares on 
sealed proposals to be handed in by January 21. Mr. W. B. 
Brooks, the President, in a circular to the stockholders, re- 
marks upon the full payment of the debt, and then says: 

‘* Within the past two months, for the first time during m 
experience with this company, have they had a dollar that did 
not belong to creditors. But they now have in bank $50,000, 
which, with a claim maturing about January 10th next, of 
$25,000, will give them $75,000 cash on hand. Which amount 
the directors, by a resolution, instructed me to advertise for 
sealed proposals to sell to the company its stock to that 
amount, awarding the money to the lowest bidder, as pro- 
vided in their charter, which has been duly advertised, and 
occurs on January 21, 1890. * 

‘* The report presented to the board by the committee ap- 
pointed for the purposes of formulating a programme for 
future sales of property by auction was adopted, a copy of 
which was mailed to each stockholder, and the first sale will 
occur in February or March next. Meanwhile, the entire 
property is held for private sale, as usual, and the inquiries at 
this season of the year are an improvement on any past ex- 
perience.” 


Commercial Cable.—The gross easnings of the Commercial 
Cable Company for the quarter ending Dec. 31, partly esti- 
wiated, were $495,189, a net $320,187, making the gross 
earnings for the year 1889 $1,789,387, and net $1,089,379. The 
interest charges for the year were $140,256 on $2,337,600 deben- 
ture 6 per cent bonds, and sinking fund requirements, $200,000, 
a total of $340,256, leaving $749,123 surplus. 


Duluth & Iron Range RR. Ce.—The statement of gross 
and net earnings for eleven months ending November 30, 1829, 
shows as follows : 








PRRRORMEP COMINGS. «o5..00<ccccdéccecsccces seccce &82,073 
Miscellaneous freight. ..........2...20--.--cescnee 124,704 
hE TOLL LL LEIS LDS 782,300 
Ei RR A IS A ATE LIES I BS Sa 13,738—$1,°0,815 
Se I in Un ins cdscoubdsbes cb bewoesecss ccdcavotes 566,341 
IN asic it tnenenan Meeeeeeeneniiaenmeimmed $156,474 
EEE IE IEEE TEE $197,506 — 
Interest on temporary loans.............-..-.e.- 7,56 
Pub craconnetadichsebuensapesneenssenndsesnesce 1512— 206,586 
PION. annua tos cenedhbandoonsancattbibéibesediintudanebhe $229,887 
Expended in permanent improvements...............-.-..- 56,309 
Net credit to income account for eleven months ........ $173,578 


Additional first mortgage five per cents were listed this week 
on the Stock Exchange, to the amount of $267,000, issued for 
new equipment, making total amount listed to date $4,531,000. 


Edison Electric Light.—The stockholders of the Edison 
Electric Illuminating Company of New York will meet Jan. 
28 to elect directors for the ensuing year; also to take action 
upon the proposed increase of the capital stock from $2,500,- 

to $4,500,000; a proposition to create a mortgage to secure 
a series of bonds on the present and certain future property, 
and other matters connected with the extension of the com- 
pany’s business. 


Little Miami.—The annual meeting of stockholders of this 
company will be held in Cincinnati on Jan. 28, for the election 
of directors and also for the special purpose of voting upon a 
proposition to authorize the execution of mortgage bonds to 
the amount of three million dollars ($3,000,000), bearing 7 per 
cent interest and convertible into stock, to be issued to the 
Pittsburg Cincinnati & St. Louis Railway Company, as the 
same may be required from time to time, in payment for bet- 
terments supplied by said company, in compliance with sec- 
tion X of the lease to that company; and also for voting upon 
a proposition to increase the authorized capital stock of the 
company three million dollars ($3,000,000), to provide for the 
conversion of said bonds, 


Louisville & Nashyville.—The directors of the Louisville & 
Nashville Railroad have declared a scrip dividend of 3 per 
cent earned during the last six monthsof 1889. The financial 
statement submitted, December earnings being partly esti- 
mated, was very satisfactory. It was as follows: 

















1889. 1888. 

Source. Estimated, Official. Changes. 
Gross earnings... .......00- $9,704,933 $8,307,255 Ine.. $1,397,678 
Operating expenses......... 5,646,219 5,092,576 Ince.. 553,643 
Net earnings from traffic....¢4,058,714 $3,214,679 Ine.. $844,035 

Fixed Charges. 

Interest and reatals......... $2,342,172 $2,296,910 
Se dascditdskdoonantisicess 200,000 190,000 

feta tht aie $2,542,172. $2,486,940 Inc.. $55,232 

Net CArNiINgS.....ccccccccees $1,516,542 %° $727,739 Ine., $788,803 





Other income f:m 





invest- 1889. 1888. Changes. 
ments......2..--2.-. ---ee. $294,261 $318,297 Dec.. $24,036 
PD encdneemane<oecees $1,810,803 $1,046,036 Inc.. $761,767 
Less 3 per cent stock......... 993,384 
Less 2 per cent stock ....... 630,360 
Bah dcwcovécscunticcess ¥€8i74A19 $415,676 


The figures for the first tive months of tie half-year are offi- 
cial, those for December estimated. The estimated revenue for 
the latter month was $1,639,830, an increase of $185,608. 
Transfer* books close on January 23, the dividend is paid on 
February 6, and the books reopen on February 10. 


Mahoning Coal.—At Cleveland, O., Jan. 8, the stockholders 
of the Mahoning Coal Railroad Company decided to lease the 
Mahoning & Shenango, the Shenango Valley and the Stewart 
Railway. The directors were authorized to use the unissued 
stock and as much of the preferred stock as was necessary to 

y the rental, and to lease the three lines to the Lake Shore 

ompany. A semi-annual dividend of 214 per cent was de- 
clared on the common stock. 


Minneapolis & St. Louis.—Notice is given to the holder-. 
of the bonds on the road from Minneapolis to Merriam Junc- 
tion ($455,000 7s due 1907), that by order of court the re- 
ceiver has been directed to pay the oe =m which 
fell due July 1, 1888, and January 1 and July 1, 1889, 
being Nos, 22, 23 and 24, together with interest at 6 per cent 
per annum from the several dates when they fell due to De- 
cember 1, 1889. Said coupons may now be collected at the 
Bank of North America. 


Mexican Telegraph.—Notice is given that the Mexican 
Telegraph Company intends to increase its capital stock from 
$1,500,000 to $2,000,000. 


Missouri Kn as & Texas.—The Olcott plan of reorganiza- 
tion is now supported by a syndicate of bankers who guaran- 
1e 


tee the ae to the $22,500,900 of new 4 per cents neces- 
sary to pay off the sevens, and also guarantee the payment of 
the 10 


pad cent assessment on the stock. This places the 
financial part of the plan in an entirely new light, as it was 
impossible to consider it as more than experimental for tenta- 
tive so long as there was no syndicate back of the proposal to 
raise $22,500,000. The managers of the syndicate are Messrs. 
Hallgarten & Co. and Messrs. Kuhn, Loeb & Co., and among 
the largest participants in the guarantee syndicate are the 
following houses: Hallgarten & Co., Kuhn, Loeb & Co., 
Drexel, Morgan & Co., J. D. & William Rockefeller, Brown 
Brothers & Co., August Belmont & Co., A. Iselin & Co., J. 
Kennedy Tod & Co., Puor & Greenough, L. Von Hoffman & 
Co., Shafer & Co., Gen. Louis Fitzgerald, the Ames of Boston, 
Woerishoffer & Co. and Moore & Schley. 

—The Missouri Kansas & Texas bondholders in Holland de- 
cline yet to assent to the Olcott plan of reorganization unless 
the income bonds have voting power until they become a 
fixed charge at the end of five years. It appears that about 
$5,000,000 of these bonds are held in London and Amsterdam. 
The bondholders’ committee at the latter city met on Tuesday 
and decided to send one of their number, Mr. H. J. Demerez 
Oyens, to this country to try to bring matters to a harmonious 
conclusion. Mr. Bretherton, Chairman of the English com; 
mittee, said that it would co-operate with the Dutch interest. 


Monterey & Mexican Gulf Railroad Company.—This road 
is now completed about 100 miles south of Monterey, and is in 
operation to Linares, a distance-of 95 miles. The company has 
some 4,000 men at work on its various extensions. The exten- 
sion to Venadito on the north, connecting with the Interna- 
tional Railroad, is expected to be in operation by the 1st of 
March, while that to Tampico on the south will probably oc- 
cupy another year. The rather singular feature of building a 
cailnoaa through this section is, that the ties and woodwork 
are mostly made from mahogany and rosewood, while the 
bridges and culverts are built of marble, both the wood and 
the marble being in abundance along the route, 


New York Stock Exchange.—New Securities Listed.—The 
Governors have admitted the following to the lists for dealings: 

EAST TENNESSEE VIRGINIA & GEORGIA RAILWAY COMPANY 
—$380,000 additional first mortgage extension five per cent 
gold bonds. 

LACLEDE GAs LIGHT COMPANY OF ST. Lovuis—$421,600 ad- 
ditional first mortgage five per cent gold bonds “issued in 
exchange for outstanding interests and for the general pur- 
poses of the company*” : 

THE WABASH RAILWAY CoMPANY—$24,000,000 preferred 
stock and $22,000,000 common stock, the purchasing commit- 
tee’s receipts to be stricken from the list on January 22. 

MIissouRI Kansas & TExAas RAILWAY COMPANY—(Reorgan- 
ization Committee)—Central Trust Company’s engraved certi- 
ficates of deposit for five and six per cent general consolidated 
mortgage bonds and also for capital stock ; said certificates do 
not carry the right of subscription. 

MILWAUKEE LAKE SHORE & WESTERN RAILWAY COM- 
PANY—$146,000 additional consolidated first mortgage-six per 
cent gold bonds; also $53,000 additional extension and im- 
provement five per cent sinking fund gold mortgage bonds. 

WHEELING & LAKE ERIE RAILWAY COMPANY—$3,500,000 
common stock. 

DuLuTH & IRON RANGE RAILROAD COMPANY—$267,000 ad- 
ditional first mortgage five per cent coupon bonds. 

NORTHWEST EQUIPMENT COMPANY OF MINNESOTA—Capital 
stock consisting of $3,000,000, 
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Rio GRANDE WESTERN RAILWAY COMPANY—$7,939,000 first 
mortgage four per cent gold bonds. Preferred stock, $4,736,- 
000 ; common stock, $7,500,000, Securities of the Denver & 
Rio Grande Western Railway Company and trust receipts for 
the same to be stricken from the list January 22. 


Northwestern Equipment Company of Misanesota.—The 
capital stock was listed this week on the New York Stock Ex- 
change. In another column is given in ful] the application 
made to the Exchange. This statement gives the purpose for 
which the company was recently organized, the property it 
now owns, and a financial statement up to date. This com- 
plete statement regarding the company will probably-not be 
published again, and it will be found convenient to have it in 
the files of the CHRONICLE, where it can always be referred to. 


Ohio Indiana & Western —This railroad, now operated as 
part of the Big Four system, is to be sold again, a decree of 
foreclosure and sale having been entered in the Fed- 
eral Court at Indianapclis on January 9. Interest 
on first and second mortgage bonds, aggregating ovre 
‘$400,000, is past due; and the foreclosure decree, which is 
made on the complaint of the Central Trust Company of New 
York and Frank K. Sturgis, provides that the sale shall be 
made for not less than $3,000,000. The sale is subject to 
$1,500,000 of first mortgage bonds, and a mortgage of $500,- 
000, given to the Central Trust Company last April, is to re- 
main in force. The suit was begun in a friendly spirit and is 
understood to be sanctioned by the Big Four syndicate, who 
‘will probably come into possession. 

Ohio Southern.—A statement made to the New York Stock 
— shows for eleven months ending November 30, 1889, 
@S IOLLOWS: 


5a ks Wilineenbhacantinaniet edaibdiiiadién $478,064 
ZExpen-es (partly estimated) . .....cccccccovcccccce coccccccsse 261,950 
ik. cénndadtentddcntviee cideeesidenescbnscensseetcbes $216,103 
DIO ROUEN MINEIED, cccccanscecsece caveuséeoesecessce $115.500 
Taxes ......4.. vbgeededetibaebessoeesbete sébedbosoosesueebareonete 17,844 
$133,344 

Sale of $120,000 general mortgage 4 per cent bonds will 
yield under plan .................. ddntinadbdel ttinaihieuatila $378,000 
Amount unpaid on Car Trusts ....ccccocccccccccccccccsctoscces 316,233 
a es I ee TN Ct eee $61,766 


Pittsburg & Lake Erie.—The Pittsburg McKeesport & 
Bellevernon Railroad has been sold to the Pittsburg & Lake 
Erie Railroad Company for $1,400,000. The road sold is a new 
‘one, about twenty-six miles long, and extends from McKees- 

rt to Bellevernon, Fayette County, Pa.. with connections for 

ittsburg. 

Philadelphia & Reading.—The stock of this company is 
in a voting trust until Aug. 1, 1892, and the trustees who ex- 
ercise the power of voting are Messrs. J. Lowber Welsh, J. 
Pierpont Morgan, John Wanamaker and Austin Corbin. 
‘They will meet next Monday and elect a new board of mana- 
gers for the ensuing year. 

The present board of managers consists of Messrs. A. J. 
Antelo, Samuel R. Shipley, George de B. Keim, Thomas Coch- 
ran, Stephen A. Caldwell and George F. Baer. On Thursday, 
they met in Philadelphia and virtually decided that no interest 
on the income bon¢s should be paid for the year ending No- 
vember 30, 1889, as the earnings did not warrant any payment, 


since the surplus over all fixed charges was barely $100,000. |: 


The Philadelphia Ledger remarks of this : ‘“The financial report 
will now be prepared for the annual meeting of the share- 
holders on Monday next, and the new board, then chosen, wi'l 
take such action as may be necessary upon Tuesday next. It 
is not supposed that the new board will hold any different 
views from the present board, who yesterday formally an- 
nounced that they ‘ are unanimously of the opinion, from an 
examination of the accounts, that no interest has been earned 
or can be paid upon any series of the preference bonds.’ ” 

The whole recent trouble with Reading securities in the mar- 
ket appears to have came from a definite understanding that 
the interest on the first incomes would certainly be paid. On 
this point Mr. Isidor Wormser, whose firm is said to be more 
heavily interested in Reading stock and bonds than any other, 
states most positively in his interviews with different report- 
ers that ‘‘about ten days ago, when London was first dis- 
turbed by unfavorable rumors, we went to Mr. Corbin and 
asked him what he intended to do. He assured us that the 
interest would be paid, and he made representations to us that 
the company had earned the full rate within a comparatively 
small amount.” The only conclusion to be drawn is, that the 
managers refused to carry out Mr. Corbin’s promise, and the 
managers presumably represent the trustees by whose votes 
they are chosen. 

The Philadelphia Ledger is supposed to represent Mr. 
Drexel’s views in Philadelphia and speaks semi-officially on 
Reading matters. The Ledger had the following: 

‘‘The present Reading situation may be tersely stated. The 
companies have not earned sufficient money for a dividend on 
the first preference 5s. There have been expended about 
$1,000,000 on the old collieries, which ave chargeable to ex- 
penses. This sum, with possibly some other items, certain 
interests in the pean bonds urge shall be charged as _ better- 
ments to capital account, so that enough net earnings may 

‘appear on the statement to provide a dividend on the first pre- 
ference 5s.” * * * “*The income mortgage strictly defines 
what are the ‘net earnings’ applicable to these payments. 
It says they are the sum remaining of he gross re- 





ceipts for the fiscal year ‘ after deducting therefrom 
all the expenses of maintaining, operating, renewing, re- 
placing and repairing its said property and premises, 


including such reasonable improvements thereof and ~ 


additions thereto as shall be necessary for the safe, proper and 
economical operation of the same.’ The old collieries are part 


of this ‘property and premises,’ and few people outside of 


speculative circles will say the money spent for;‘‘ maintaining, 
meter renewing, replacing and repairing” them can be 
charged anywhere else than as a deduction from the gross re- 
ceipts before the ‘net earnings’ are ascertained. It has, as 
we have said, now become mainly a question of backbone— 
whether the conservative management of the Reading Rail- 
road can resist the powerful speculative influences that are 
trying to change the actual condition of affairs: and whether 
they will alter their accounts so as to produce a financial state- 
ment that will show a sufficient balance to warrant them in 
declaring a dividend on the first preference bonds, and then 
going into the market to borrow the money with which to 
pay it. 


Rio Grande Western.—The securities of this new company 
the successor of the Denver & Rio Grande Western, were listed 
this week at the New York Stock Exchange. On another 
page is given Vice-President Peabody’s statement of the new 
securities, their application, &c., together with the earningsand 
statement of assets and liabilities up to a recent date. The 
widening of the guage of the road and the construction of the 
connecting link, the Rio Grande Junction, are progressing 


rapidly, and the Rio Grande Western will soon form part of a | 


through trunk line across the continent. 


St. Louis Arkansas & Texas.—The reorganization plan is 
promised next week. It is understood that the new securities 
will be $20,000,000 first mortgage fours, $10,000,000 second 
income fours, $20,000,000 preferred stock and $16,500,000 
common. The old firsts will receive $1,030 in new firsts for 
their principal and November coupon, and for the concession 
in interest $250 in new seconds and $200 in preferred stock. 
The old secends will receive preferred stock for their princi- 
paland 5 per cent in the new seconds for the 5 per cent 
assessment. The old common stock will be asses 10 per 
cent, receiving new common, share for share, and new seconds 
for the amount of the assessment. The assessments will yield 
some $2,400,000 in cash, and the company will also have 
$500,000 of the firsts and $2,000,000 of the seconds reserved in 
its treasury. The plan further provides for the retirement of 
the car trust issues. 


St. Louis & Chicago.—It is advertised that the ten miles of 
the St. Louis & Chicago Railroad south of Litchfield and the 
right of way from Springfield to Joliet will be sold on 
February 5. The purchasers of the line from Springfield to 
Litchfield on October 4 will pay $75,000 by January 8, and will 
ask Judge Gresham for authority to pay the $444,000 by 
February 1. 


St. Louis & San Francisco.—The January dividend on 


the preferred stock has been omitted and the following has — 


been sent to holders of the stock: 


OFFICE OF ST. Louis & SAN FRANCISCO RAILWAY CoO., 
15 Broad street (Mills Building), 
New York, Dec. 30, 1889. 
To Holders of Preferred Stock: ) 

Ata meeting of the Board of Directors of this company, 
held this day, it was decided to omit the January, 1890, pay- 
ment of a dividend on the preferred stock. 

During the year just ending three quarterly dividends at 
the rate of 4 per cent per annum were paid upon this stock, 
although, principally owing to poor crops in 1888, they were 
not earned from the current traffic operations of the road. 
Until the net earnings from traffic again warrant these pay- 
ments the directors deem it unwise to continue them, rather 
than to do so by means of realizing upon the assets of the 
company in its treasury. Itis their opmion that these assets 


should be held together against any unforeseen emergency, _ 


and for any extraordinary improvements or betterments as 
might be necessary or desirable. This course, it is believed, 
will be regarded by the stockholders as a proper and conser- 
vative one, and accordingly concurred in by them. 

The outlook for business is very satisfactory, and with no 
unforeseen drawbacks to unfavorably affect earnings, good 
results are expected for the coming year. 

By order of the Board, 
T. W. LILuiz, Acting President. 


Tennessee Coal & Iron.—The reason for the relaiive heavi- 
ness in the preferred stock of this company has appeared in 
the remittance of only $2 80 for the January semi-annual divi- 
dend, instead of $4 as declared. The $1 20 retained was for 
account of State taxation, m accordance with the Tennessee 
laws of 1887, by which the stock of all incorporated compa- 
nies in the State was made assessable for taxation in the 
county where the principal office of the corporation was 
located; the act requiring the corporation to retain the amount 
of tax out of the dividend before paying the balance. The 
law has been repealed, but the repealing statute went into 
effect only on the 1st of January, 1890, and hence was con- 
strued to apply to the dividends earned from 1889. Two 
se rte, 5 Fell have heretofore been paid in Jan 
and June of 1889, to the full amount declared. President T. 
C. Platt said to-day that at those times the 1887 law had not 
gone into operation.—Commercial Advertiser, Jan, 10. : 
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Reports and Documents. 


NORTHWEST EQUIPMENT COMPANY OF 
MINNESOTA. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE. 
December 17, 1889. 

Application is hereby made to have listed the Capital Stock 
of the Northwest re ge mga Company of Minnesota. 

Authorized capital three million dollars ($3,000,000) divided 
into 30,000 shares of $100 each ; Capital Stock issued three 
million dollars ($3,000,000), divided into 30,000 shares of $100 
each, all full paid and non-assessabie. 

Dividends payable at the office of the company, No. 36 Wall 
Street, New York City. 

The company was organized and pr emer at St. Paul, 
Ramsay County, Minnesota, on the 2ist day of May, 1388, as 
the ‘‘ Railroad a Company of Minnesota,” and its 
name subsequently changed on the 8th day of June, 1888, to 
the ‘‘ Northwest Equipment grag 4 of Minnesota.” 

The company was organized for the purpose of providing, 
acquiring and obtaining by building or causing to be built, or 
by purchasing, railroad wy ge and rolling stock of all 
Cc and descriptions, and the hiring, selling and otherwise 
disposing of the same to others. The general business office 
of the company is at 36 Wall Street in the City of New York. 

The property of the er consists entirely of railroad 

uipment and rolling stock, all of which is now leased to the 

~ ome Pacific Railroad Company. 

The essenti.l provisions of the leases or contracts of hiring, 
as they are called, to the Northern Pacific Railroad Company, 
other than such as are of a purely legal character, are as 
follows : 

The actual cost to the Equipment Company of all the equip- 
ment and rolling stock under lease is fixed as the ‘ cost and 
value” upon which the rental is to be estimated and paid 
during the continuance of the leases or contracts of hiring. 

The rental fixed in the leases is seven (7) per cent per annum 
upon the entire ‘‘ cost and value” of the equipment furnished, 
that is to say, it is now seven (7) per cent per annum upon 
three million dollars ($3,000,000), the entire capital of the 
Equipment Company, and is payable in gold coin at the office 
of the Equipment oes gd in the city of New York. Here- 
tofore it has been paid in irregular instalments, beginning 
three months after the date of delivery of the equipment from 
time to time furnished ; but as the equipment has now all 
been delivered, rentals will, after the 31st day of the present 
December, be paid quarterly to and including the 1st day of 
October, 1898, when the contracts of hiring terminate. 

The Northern Pacific Railroad Company is obligated to kee 
the equipment and rolling stock in repair, and to replace a 
that may be destroyed by like equipment and rolling stock of 
equal value, and of similar material, character and construc- 
tion. 

The Northern Pacific Company is also obligated to pay all 
taxes that are lawfully levied or charged on the equipment and 
rolling stock leased, or upon the Equipment Company by rea- 
son of its ownership of such equipment and rolling stock, or 
by reason of any indebtedness that may be due to it under the 
contracts of hiring, and also to keep all the equipment and 
rolling stock insured against loss and damage by fire. 

Full provision is made to protect the title of the Northwest 
Equipment Company by giving public notice of its ownership 
through ownership plates attached to all the equipment and 
rolling stock under lease, and the title is not to pass to the 
Northern Pacific Railroad sarep ary | until the equipment is 
fully paid for and the contracts of hiring have in all respects 
been fully performed. 

As security for the full performance of the several leases or 
contracts of hiring by the Northern Pacific Company, a trust 
or sinking fund is created, and the Northern Pacific Company 
is obligated to deposit on the 1st day of October in each year, 
during the continuance of the leases, with the Farmers’ Loan 
& Trust Company as Trustee, either a sum of money equal 
to one-tenth of the actual ‘“‘ cost and value” of all the equip- 
ment and rolling stock under lease, or, in lieu of cash, an 
equivalent amount at their market value of the mortgage 
bonds of the Northern Pacific Company. These deposits, 
whether of money or of bonds, are to be held by the Trust Com- 

any as a special deposit in trust, and as security for the faith- 

ul performance by the Northern Pacific Company of all of its 
covenants contained in the several contracts of hiring. At the 
expiration of the contracts of hiring the Trustee is to sell the 
Sinking Fund securities at public sale, unless a private sale is 
agreed upon, and to pay out of the proceeds of the sale to the 
Equipment sag. ed the ‘‘ cost and value” of the equipment, 
and to pay over the balance to the Northern Pacific Com : 
and in case of deficit said deficit is to be paid by the North: 
ern Pacific Railroad Company. The costs and expenses of ex- 
ecuting this trust are to be borne by the Northern Pacific 








oyu pe 
provision is made for the protection of the Northwest 
Equipment Company in case of any default by the Northern 
Pacific Company in the performance of any of its obligations 
under the several contracts of hiring. 

The following is a detailed statement of said equipment and 
railroad stock above mentioned: 





Locomotives—22 passenger. .............ccccccccccscccccccces $196,900 
PR a nuk cnvhnendedanseadiootmbenest iene 78,750 
ee EEN cd xc ceds cocscensedcsecosedents 164,970 
TD Es Jen tnesecesnccebcccgesveseeesscoceecgs 235,865 
14 ten-wheel............ Pubeseakewooensnsesess« 160,580 



































20 aoe se Snite 5.5 dn auhines wate adeniededneedinmcainamens 3,900 
er EN MENONNE 2; 4 aLccu Uses cocddneodosccedadpeceencetenes ota 
MP ND OGD i des bine bib ced wbissnciacdictccdoossacccide 313,600 
5 combination (mail and express)...................2.200-00e 9,530 - 
nl ee Seth el eA ae el ta Ee fee Pi 14,775 
LF peer yt ID cncnkc nant edesdancecenesseseeee 54,450 
300 coal cars, eight wheels. .................2...22- 200. -e ee eee 133,500 
200 coal cars, four wheels: ........... cc cccccceccccccccccccccs 47,800 
I a A 1,435,830 
Total cost of equipment.........:............000.. Savees $3,000,000 


FINANCIAL STATEMENT. 
st 9, 1888, to December 16, 1889. ...$194,162 66 
Interest paid August 9, 1888, to December 16, $104, 
TE EERE LIE LITE LE EES Ba $39,161 03 

Dividends paid August 9, 1888, to November 

antics sctduahseos sad ddgnekhdaadvec sada 113,985 00 
Total expenses from May, 1888, to Decem- 
ber 15, 1389, including expenses of organ- 


Income received At 


10,747 51 





163,893 54 
$30,26912 . 











Balance each year available for extra dividends and adminis- a 
Seen CUOIOD 6 ovine nc cscnscncccecsasesscesobasoctenseenacese $30,000 

Officers—Colgate Hoyt, President and Treasurer ; Charles L. 

Colby, Vice-President and Assistant Treasurer ; C. W. Wet- 


more, seg « 
Directors — Brayton Ives, Frederick Billings, Charles B. 

Wright, Charles L. Colby, Colgate Hoyt. 
4 Transfer Agent—Z. T. Baker, No. 36 Wall Street, New York 

ity. 

Registrars—Farmers’ Loan & Trust Company of the City of 
New York, 

| Respectfully submitted, i 
COLGATE HOYT, President. 
C. W. WETMORE, Secretary. 

The committee recommended that the above-described’ . 
$3,000,000 capital stock be admitted to the list. 

Adopted, January 8, 1890. 


—_ —— 
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RIO GRANDE WESTERN RAILWAY CO. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE. 








NEw YorRK, December 28, 1889. 

On behalf of the Rio Grande Western Railway Company, ap- 
plication is hereby made to the New York Stock Exchange for 
the listing of the following securities of the company, viz.: 
$12,000,000 First Mortgage Four per cent 50-year Gold Bonds, 
Nos, 1 to 12,400, $4,736,000 Preferred Stock, and $7,500,000. 
Common Stock. 

The Rio Grande Western Railway Company is a corporation 
formed in accordance with the provisions of an agreement, 
dated April 1, 1889, for the reorganization of the Denver & 
Rio Grande Western Railway Company, a copy of which 
agreement will be found herewith. The company was organized 
May 16, 1889, under the laws of the Territory of Utah and the 
State of Colorado, by consolidation of the said Denver & Rio 
Grande Western Railway Company of Utah and the State 
Line & Denver Railway Company of Colorado. Authorized 
Capital Stock, Common, $7,500,000; Preferred, $7,500,000; 
shares $100 each. 

The lines of the Denver & Rio Grande Western Railway 
Company extended from Ogden, Utah, to the Colorado State 
line, 310 miles; Bingham Junction to Bingham, 20 miles; 
Bingham Junction to Alta, 18 miles; Pleasant Falls Junction 
to coal mines, 20 miles; sundry branches, 5 miles; total, 373 
miles of narrow gauge road, all in Utah. 

The mortgage under which the $12,400,000 bonds are issued 
is dated July 1, 1889, and matures July 1, 1939; interest, 4 
per cent, payable semi-annually, January 1 and July 1; both 
principal and interest payable in United States gold coin of 

resent weight and fineness at the agency of the company in 

ew York City. This mortgage is a first lien upon all the 
property of the company of every description, including roll- 
ing stock. It is limited to $16,000,000. The Central Trust . 
Company of New York is Trustee of the mortgage. 


$6,900,000 of these bonds are now in process of delivery 
through the Central Trust Company, in exchange 
for its certificates, — under the Reorganization 
Agreement of April 1, 1889, heretofore referred to, 
for a like amount of the Denver & Rio Grande 
Western First ge Six per Cent Bonds. 
$5,500,000 bonds have been sold, and the proceeds are bein 
used for the p stated in said agreement o 
April 1, 1889, viz.: widening the gauge to4 feet 8% 
inches, lessening the curvatures and adients, 
changing the alignment, providing rolling stock 
laying 65-lb. steel rails, and for other betterments 
to the 873 miles of road hereinbefore described. 
a straightening of the line will reduce the main 
ine mileage somewhat, ) 





$12,400,000 

Of the Preferred Stock, for which application to list is 
made, . 
$4,140,000 is now being distributed by the Central Trust 


Company, in exchange for its receipts for the Den- 
ver & Rio Grande Western Six per Vent Bonds, the 
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said Agreement of April 1, 1889, providing that $600 
of “ek Preferred Stock should be given to com- 
nsate for the reduction in interest upon the old 
ds, and to ee the funded coupon certifi- 
cates to each old bond belonging. The balance 

$596,000, has been issued in settling unfunded liabilities of 
the Denver & Rio Grande Western Company, for 
equipment and other items, and for expenses con- 
nected with the reorganization, pursuant to the pro- 

visions of the aforesaid agreement of April 1, 1889. 


$4,736,000 

The Preferred Stock is entitled to dividends up to 5 per 
cent r annum, non-cumulative, before the Common 
Capital Stock shall be entitled to any dividends. After 
the payment in any one year of 5 per cent on both the Pre- 
ferred and Common Stock, both classes of stock to share on 
an equal footing in the distribution of any further dividends 


for that year. : 

The $7 500,000 of Common Stock is also being distributed 

by the Central Trust Company, in exchange for the receipts 
riven for a like amount of the stock of the Denver & Rio 
Grande Western Company. 

The certificates of the Central Trust Company for the 
$6,900,000 Denver & Rio Grande Western First Six Per Cent 
Bonds, now upon the Stock List, will be —~ sera by the 
bonds of this CoENTs and the Rio Grande Western Company 
respectfully asks to have said certificates stricken from the 
list, if and when the Rio Grande Western Bonds and Pre- 
ferred Stock shall be placed thereon ; and also that the said 
Trust Company Certificates for Denver & Rio Grande Western 
stock be stricken from the list if and when the Rio Grande 
Western Common Stock shail be placed thereon. 

The Rio Grande Western Company further requests that the 
old bonds and Stock of the Denver & Rio Grande Western 
Railway ree goad be also taken from the list when its securi- 





ties are p thereon, 
STATEMENT OF EQUIPMENT, NARROW AND BROAD GAUGE. 

ss eS = $3 e& " 

Engines. t 3 S > = Freight Equipm’t, 3 = S S ~ 

SS gS §. =o gS S 
Passengel.......... 7 10 # £17) Coal cars......... 222 201 423 
PERncce*s cocoee BS ED 51 Box care......... 117 150 £267 
—_ -- -—  Stcck cara........ 75 9 124 
Totalengines.... 33 35 68 | Flat cars......... 27 50 77 
Pass, equipm’(— | Ore & charcoal... 90 o” 90 
Coaches, lst class. .. 8 § Tramway.... .... 63 63 
oe 2d class. 3 8 11 Boarding......... -_ 5 
Combination pass. 4 2 6 Stock cars........ —s | 50 
“ mail&bag. .. 6 6 Cabooses......... 14 10 24 
Baggage........... “se 8 8 Wrecking car.... .. 1 1 
Cha cars “ee eeeeee 2 -- 2 i —_—_—_— ——— eee ee 
Officers’ cars...... 1 1 2 Tot. fr’ghteqp..613 511 1,124 
Tot. pass.equip. 10 33 43 | New freight cars are 30 ton cars. 


The officers of the company are—William J. Palmer, Presi- 
dent; George Foster Peabody, First Vice-President; D. C. 
Dodge, Second Vice-President and General Manager; C. W. 
Drake, Secret and Treasurer. 

Directors—William J. Palmer, New York; F. P. Olcott, 
New York; James C. Parrish, New York; C. J. Canda, New 
York; J. Kennedy Tod, New York; George Foster Peabody, 
New York; Joseph D. Potts, Philadelphia; B. Schlesinger, 
Boston; D. C. e, Denver and Salt Lake City. 

General offices of the company—Denver, Colorado and Salt 
Lake City, Utah. New York office—32 Nassau Street, New 




















York. Transfer office—32 Nassau Street, New York. Regis- 
trar of stock—Central Trust Company of New York, 
STATEMENT OF ASSETS AND LIABILITIES AS OF DATE NOV. 1, 1889. 
Assets. 
i iE’, ...: ccnaginemts bbpottinnisennocobedebse ob 24,636,000 00 
Material on band, 0; erating department, November 1... 66,223 61 
Due from company’s agents and Un 
Staies Government (sinve collected)...-...$429,312 57 
Less due to other companies and October 
vouchers and pay roll (since received).... 387,456 93 
41,855 64 
Cash in bank and trust company to cover 
accrued interest to Nov. lon new bonds 
ececcarcentnanécotpeceensenssunaipens 165,333 34 
Cash in bank to meet overdue coupons Den- 
ver & Rio Grande Western...............-. 20,054 32 
Balance cash on hand..............ccccce.see 204,198 52 
$25,133,665 43 
. Liabilitics. 
Wires Mortagage Bons ......ccccsccccnccccesssccccece en iinouraiel $12,400,000 00 
i in 12 aches disiooudadbsvcdbedbiavovedadeuoss 4,736,009 00 
LE LETT a SON Lie, ee PRN 7,500,000 Ov 
Material surplus account... 20... .ccccccccccccccccces cece €0,155 68 
SED MOSES BES BOS GOO. ccccccccccccccccccccescces cece 16,666 64 
Interest on bonds accrued but not due.................-.. 165,333 34 
Coupons Denver & R:o Grande Western Bonds overdue 
need op eemntemnncnmnndimeiinmmmaindiiniis 20,054 32 
Sr GUD icntuboscdéccacceese peneneownant eeuheemenedn 235,455 45 





$25,133,665 43 

The Rio Grande Western Railway Company assumed control 
of its property July 1, 1889. The earnings, expenses and net 
earnings from that date to November 30, 1889, are as follows: 





Gross earnings...... adbd éconscovevbsboaso Shedstenedcossccce $717,836 26 
ES MNO cdccstescuscscbvendih deddbtedicsevebiak 410,640 29 
I i i - $307,195 97 
Deduct: 
SD nbc dbiccdéccas jwsbiiacpetdanapedmimies $8,333 26 
SET iutboiitndinnd wenbinneditinniieaiiniinebiin ins 1,024 30 





9,357 56 
$297,838 41 








These earriings have been exclusively derived from the 373 
miles of road operated on a narrow gauge basis, and represent 
oes the benefits anticipated from the outlay of new 
capital. 

e net earnings of the property for the previous six months 
under the old company—viz., from January 1 to July 1, 1889, 


were, less insurance and taxes, $217,300; from which addi- 


tional construction expenditure of $14,3C0 left net to income 
account of $203,000. 
Yours respectfully, 

| GEO. FOSTER PEABODY, First Vice-President. 

The Committee recommended that the issued bonds of the 
above-described First Mortgage Coupon Four Per Cent Gold 
Bonds be admitted to the list. Also that the Committee be 
empoweredjto add to the list, from time to time, such amounts 
of said bonds, not exceeding $12,400,000, as they shall receive 
official notice of the issuance thereof ; and that the above-de- 
scribed $4,736,000 Preferred and $7,500,000 Common Stock be 
admitted to the list. The securities of the Denver & Rio 
Grande Western Railway Company and Trust Receipts for the 
same to be stricken from the list on Jan. 22, 1890. 

Adopted January 8th, 1890. 








New York City—Mayor Grant in his message gives the 
following statement of city debt: 
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‘‘From the foregoing statement it =. yey that the city debt 
has been increased during the year 1889 by the sum of $7,349,- 


936 94. This increase in the public debt was due to several ex- 
traordinary expenses which the city was compelled to meet 
during the last year, among which the cost of the new parks 
was the most conspicuous. A complete list of the bonds issued 
to meet these expenditures is herewith given : 





























For new parks in the Twenty-third and Twenty-fourth 

Wards, Westchester County......... cc... eeeecee-ees $9,057,000 00 
Improvement of old parks in the city.................... 176,000 00 
nnn dines Cadebuenneenegesnameeoenemenhnes 1,600,000 00 
CREO Cee re Wc ndenccepsacencsecosscectccensgae 200,000 00 
CG os os cue ccecddansoncoeetecoesast e- %1,217,532 55 
Repaving streets and aV@nues..........0.. -cee-eee-- ones 1,000,000 00 
Street improvements, regulating, grading, buildin 

RRR i SRNL 0 EE OL ES: a SE TRE RT 618,000 00 
Docks, slips and improvements of water front (dock 

OD i cdckiidbinids: cubivectveéwepbedceticndesapeccekseecce 750,000 00 
Completion of Washington Bridge over Harlem River.. 385,100 00 
New armories............ wedidbiseinipedibdiamninameineininan . 163,500 00 
Oe OE GONE OONG 5552s ccccccedecenc: consccdesaes 10,000 00 
Museum of Art and Natural History buildings......... 260,000 00 

















Making & total Ce sasaowbisccccascsecesascocendepeducene $15,437,132 og 
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The Commercial Limes. 





COMMERCIAL EPITOME. 


—an advance of 50@55 points for the week. 


a 
- 


COTTON. 
FRIDAY. P. M., January 10, 1890, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 139,826 bales, 

























































































Fripay Nigar, January 10, 1880. | against 218,640 bales last week and 248,408 bales the previous 
The weather has been changeable. There was promise of hen ' ss pee wig vn ee ae FS set Re ape 
lower temperature a portion of the week, but it is warm and 1888-9, showing - rea ease since Sept. 1, 1889, of 490,531 es Poy 
rainy again now, with no appearance of winter as yet. This} —-— 
condition is unfavorable to some trades. The money strin- | _7ecetpls at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
gency of last week has been relieved, though rates for time | Galveston...... 3,095, 2,351) 2,065, 804) 3,746 nye ~~ 
money have continued at full 6 per cent. Breadstuffs reflect nx port 2315) 9.006 17.658| 8.783| 5.504 aan 51.998 
a stronger market and cotton also has advanced. Mobile..........| 897/ 884| 460! 1,187| 207| 3,813! 7,398 
Lard on the spot has been about steady, and latterly shows | morida.........) ......| c2.222| ceeeee| ceeeee| eoeeee 518} 518 
an improving demand at hardening values, the sales to-day | Savannah ...... 3,794; 2,930) 4,387) 1,697} 1,492) 2,862) 17,162 
ager egating about 2,000 tes. at 5°70c. for prime city and 6°15 ae &e. “oa eo re ve ae “wer ee 
@6'1714c. for prime Western, with refined for the Continent Port Royal, eRe Mahe siamo: sentative sentmasie 121 Tae 
quoted at 6°10@6°50c. The speculation in lard for future de-, Wilmington....| 142) 164) 144 120) 220 82 872 
livery has also been improving, and to-day was quite ac tive] Wash’gton,&c) ....-.) 2222.) ceeeee| ceeeee| ee eeee 247; 247. 
the sales being 3,500 tes. at 6°21c. for February, 6°30c. for | Norfolk......... 2,378) 3,452) 1,751) 1,758) 2,688) 1,164) 13,191 
March and 6°40 @6'41c. for May. h sade s te 1,716; 2,089) 1,571 729 ap one 
DAILY CLOSING PRICES OF LARD FUTURES. New York...... 800; 665 562 803) 526) 774) 4,130 
Satur, Mon. Tues. Wed. Thur, Fri. aiieen:. ool as 614, 818 835 400) 271 74 3,120 
February deliverv ...... ec 623 619 619 618 623 #£®6'22 1 ce . 
March delivery..........c. 630 626 626 625 631 6°30 | Baltimore .....-| -.--.-| eee---|  -e---] eeeene|  -+e+e- 9% 974 
May delivery.... ....... c. 640 636 637 =637 #=+.}64L #$£=641] Philadelph’a,&c 133 632 319 363 7 en 1,594 
July delivery ........... © .... G51 ---- 649 652 6°52 | | | 
. ' Totals this week) 22,334; 23,360) 30,759; 13,028; 16,198| 34,147|139.826 
Pork has declined, but at the reduced values business has = sich iecucsdan acieceinmed = 
been more. active, the sales to-day aggregating 1,150 bbls., of eneite salah sandiain, Sage #3 tal amy: Be sin : Oraeee pn . 
. . 9 ? 
which 500 bbls. short clear at the West on private terms; | the stock to-night, compared with last year. : 
quoted at $10°00@$10°75 for old and new mess, $9°50@$9°75 ore 1889-90. 1888-89. Stock. 
hort clear. Cut meats} ecetpts “eee ee 
for extra prime, and $11°50@$13°00 for short clea Jan. 10, | This |SinceSep.| This |Since Sep. 1990, | 1889. 
have been rather more freely dealt in at steadier prices, yet Week. | 1,1889. | Week. | 1, 1888. 
are not active; the sales to-day included 8,000 Ibs. pickled Galveston ...| 14,047; 705,151) 19,548 528,321) 62,292, 70,463 
: bellies, 14 lbs. average, at 51gc. Quoted: Pickled bellies, 4% | fi paso,&e.| 1,627 8,299] 1,725] 6,074) — ------| ese : 
@6c., according to weight; pickled hams, 814@81l¢c. and | New Orleans.) 51,998 1,480,460 58,989 1,232,243 307,189, 373,232 
pickled shoulders, 4@414c.; smoked hams, 914@93c., smoked | Mobile .. .. .. a i 7,325 162,840, 26,990, 39,841 
shoulders, 5@51c. Beef weak; extra mess, $6°75@$7'25 and | FlONda-<----) ono) at io zas 66a ten| Ghsoil Olio 
packet $7-75@$8-25 per barrel; India mess, $13°50@$14°50 per}  pruns., &e. 7,529 «127,550 6,663) 75,030| 14,325' ...... 
tierce. Beef hams steady, at $12°00@$12°25 per barrel. Tal-| Charleston ..| 3,277, 282,183} 6,629! 303,729) 30,799) 39,350 
low is steady at 4 7-16c. Stearine is quoted at 634@6%c. for| P.Royal,ée 121) 1,728) 781! 11,221) ....-- 568 
Western and city, and oleomargarine 514@5!4c. Butter dull | Wilmington.) 872, 115,460) 2,807, 134,584, = 9,479, 9,601 
. Wash’ tn,&e' 247 3,047 300 S.GOGi .- -- seccsay' = “salad . 
at 17@281¢c. for creamery. Cheese quiet at 914@101éc. for PE 5 tm aea | 13,191! 319,474 11,452 377.135| 42,130! 31,749 
State factory, full cream. West Point. 9,705, 251,327| 10,258) 288,522) ......| ----- . 
Coffee on the spot has been fairly active and closes slightly | NwptN.,&c; 2,316) 36,762) 2,578) 56,053) 3,001 3,613 
firmer at 1714c. for Rio on the spot, but rather quiet. The — -- po nh —_ — ae sae 
. * . . Oston...... ’ ’ 9 5) 4 ’ ’ 
speculation — _ nas Preys mnseetes, pew ve — the | Baitimore...| 974) 36,496] 4,841| 35,178] 6,512| 21,875 
ge gy es 7 ita uropean advices, closing | pnirde’a,&c| 1,594, 19,934) 3,674) 27,106] 9,435, “ 14,380 
ms ly per ace om on satin hati 16200, | Totals. -- --|139,826 4,482,545/159,119 3,992,014. 715,782| 906,521 
February ---. 16'10¢. Ma ee 16-200, August.—........1 6-15e. * 6,000 bales added as correction of receipts since September 1. 
eee *15c. | Jume....-...- .... *20c, | September....... *1lSc 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Raw sugars show some ome state ey oaried for | Receiptsat— | 1890. | 1889. | 1888. | 1887. | 1886. { 1885. 
muscovados, which a ve — ae ee ~ —. nee Te | Galv’ston,&c| 15,674, 21,276, 12,987! 13,484| 10,753) 9,851 
fining, but centrifugal is lower and unsettled. Refined sugars | new Orleans) 51,998} 58,989] 58,951| 66,147| 44,959| 56,666 
fairly active and firm. Foreign molasses dull. The tea sale | Mobile...-... 7,398| 7,325) 7,228) 6,762) 11,371; 7,862 
went off at steady prices, except Oolongs and Congous, which | Savannah...| 17,162) 12,785) 15,613; 13,781! 8,762) 13,687 
were easier. The offering was a large one, amounting to| Chartotn,éc, = 3,398, 7,410; 6,726, 6,885) 4,352) 6,221 

Iv 15.000 vk Wilm’gt’n,ic} 1,119! 3,107; 2,672) 2,622| 1,302) 2,268 
nearly 10, pkgs. F Norfolk...... 13,191; 11,452) 13,583 6,790 8,757) 13,494 

Kentucky tobacco has been ‘more active, the sales for the | wt Point, &c| 12,021 12,836) 15,374) 3,165) 5,768| 4,871 
week reaching 500 hhds., of which 300 for export. Prices are | Allothers....| 17,865) 23,939] 12,607 23,279 12,464! 15,931 
reported steady. Seed leaf be van on _ es natn Tot.thisweek| 139,826] 159,119) 145,741) 142,915) 108,488) 130,951 
week are only 640 cases, as follows: cases crop, New pene — 

Since Sept. 1. |4482,545'3992,014|4290,589| 4057,757|3968,132'3956,46 
England Havana, 1213@40c.; 100 cases 1888 crop, State Ha- — mt 97,797'3368,132'3956,461 


vana, 1214@14c.; 75 cases 1888 crop, Ohio, 814@10c.; 125 cases 
1887 and 1888 crops, Pennsylvania seed leaf, 8@1014c.; 140 
cases 1888 crop, Wisconsin Havana, 10@12c., and 100 cases 

















of 195,782 bales, of which 
to France and 82,380 to the rest of the Continent. 
the exports for the week, and since September 1, 1889. 


The exports for the week ending this evening reach a total 
97,441 were to Great Britaia, 15,961 
Below are 















































sundries 5@40c.; also 450 bales Havana, 65c.@$1 15, and 250 Whee ating fan: WA: . [Pras Rat ES Se ee 
. 9 Exports 
bales Sumatra, $1@$2 20. , . ‘a. (om Conti-| Total | Great Conti- 
Spirits turpentine is easier at 443¢@45!4c. Rosins are Brit’n.| France| nent. | Week.| Britain.|F4Nce| nent, | Total. 

a 91% | eee 

dull and unchanged at $1 at yy. a sg Galveston..... 8,980] ...... @,808. 10.788} 254,776} 34,859] 102,718| 892,153 

petroleum for export is quoted at ¢79c. in barrels and 9°79C. In | New Orieans..| 49,150| 15,579] 36,274'101,003] ‘526,611 |271,1e9| 337,770| 1,135,570 

cases; naphtha 8°10c. and crude in barrels 7'80c. Certificates | mopite.........| .sese! seeees| eeeees| eveeee mere ERT cee 82,199 

have advanced and close at $1 06 @$1 0614, the monthly state- | savannah..... 9,428! ...... 16,994] 26,422) 136,190) 30,326; 264,485| 431,001 

ment showing a considerable decrease in stocks. Wool is dull | Brunswick.....] ......| ..... €,087) 6,087] 76,693) ...... 14,287 90,980 

and unsettled. Hops are firm but less active. Hides are sell-| Charleston....) ......| ...... 6,663] 6,663) 44,018) 24,246) 132,885| 201,089 

ing at the lowest prices in many years; dry Buenos Ayres be- | Wilmington...| ......| ..... 1,657) 1,657] 71,926) ...... 26,132} 98,058 

ing quoted at 14@15c. per pound, but stocks are very large. | Norfolk........ pepo Heed Malice 8.308) 156,894/ ...... 24,713) 183,607 

On the Metal Exchange Straits tin has declined and closes “a en pe teens] esas. me —_ rene 20,809 148,088 

dull at 20°65c. on the spot, with small sales at 20°75@20°80c. — por ws, Cc , 3 eeces " pogo , > S6ee6 8 6660eaui 18,126 

14°30c. for Lak ew York......} 8,651} 882) 7.474) 16,507] 273,855) 24,679) 81,639] 360,173 

for March. Ingot copper is unchanged at eee | Beskenis. «:; 4,621} ..... 50| 4,671} 66,081] ..... 1,526} 67,607 

Domestic lead has declined and sold to-day at 3°87}¢c. for] gaitimore.....j 1,279 873] 1,652) 3,252) 1,300] 24,449] 56,001 
% February, the spot Sears , Ry. va ae oe ms € quoted | philadelp’a,&c| 662) ......| «0... 662) 15,785) .. ...) 1,808] 17,871 
2 at $18 75 on the spot an 16 for Apru. he interior iron eed Pap a an 
i markets are dull and barely steady, stocks beginning to show | T°t!------- 97,441] 15,961] 82,380] 195,782] 1,828,130) 384,99 1,082,769) 9,247,208 

q some accumulation. 7 Total, 1888-89..' 68,845' 12,840' 60,722'142,407]1,810,461'262.514| 202,858 2,675,333 
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In. addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Carey, Yale & Lambert. 24 Beaver Street. 

















On Shipboard, not cleared—for 
Leaving 
Jan. 10,at— | Great | France| Qther | Coast- | ao.1 Stuck. 
Britain, |\“" "| Foreign) wise. , 
New Orleans...| 19,159 16,132 15,078) 1,105| 51,474; 255,715 
ii a 8,400 | None.| None.| None.| 8,400 18,590 
Charleston ....; None. None.) 2,500. 3,400 27,399 
Savannah... .. 2,700 None. 5,300 5,100) 13,100 51,491 
Galveston .. ... 11,177 | None.! 4,753 | 15,232; 31,162 31,130 
Morfeik..<:..... 17,000 | None.! 8,000 2,000! 27,000 15,130 
New York...... 3,600, 650 8,800) None.) 13,050, 115,989 
Other ports....| 11,000 None. 4,000) None.| 15,000 37,752 








Total 1889...| 73,036 16,782 | 48,431 24,337 | 162,586 | 553,196 


Total 1888.... 65,359 14,502 66,545 22,532  168,938| 737,583 
Total 1887...| 106,071 | 22,595 60,687 20,229 209,582 837,563 








The speculation in cotton for future delivery at this market 
was more active at advancing prices during the first half of 
the week under review. The movement of the crop at the 
ports and at the principal interior towns fell much below 
estimates, and the Liverpool market was buoyant for both 
spots and futures, reflecting indeed no little speculative ex- 
citement. The buying here was mainly to cover contracts, 
but operators for the rise acted with some confidence, and on 
Tuesday there were buying orders by cable. The impression 
gained ground that the course of the Liverpool market was 
largely due to the general speculative temper which has per- 
vaded Great Britain for some time rather than to any appre- 
nension of a serious deficiency in supplies. On Wednesday a 
further advance, which carried March to 10°40c. and June to 
16°60c., although supported by a buoyant Liverpool market 


and small port receipts, was followed by brisk selling to 
realize, under which most of the early advance was lost. On 
Thursday the bull influences were dominant, and prices 
touched the highest figures of the season. To-day, Liverpool 
opened weak and we followed suit, but as that market re- 
covered we quickly rallied, the early months being especially 
strong. Cotton on the spot showed a hardening tendency, 
with some improvement in the demand, but there was no 
quotable advance until Wednesday, when figures were marked 
up 1-16c., and the same rise was made on Thursday. To-day 
the market was firm but quiet at 103gc. for middling uplands. 

The total sales for forward delivery for the week are 646,500 
bales. For immediate delivery the total sales foot up this week 


2,142 bales, including 449 for export, 1,693 for consumption, 


—— for speculation, and —— in transit. Of the above —— bales 
were to arrive. The following are the official quotations for 
each day of the past week—January 4 to January 10. 












































UPLANDS. Sat. Mon|Tues| Wed | Th. | Fri. 
Ordinary...... . heenieinmneil -B lb.) 712 | 71g | 72 | 7516 | 758 | 7 
Biries GeGimary ......cccccccccess | 7104¢, 71046) 71>4,' 8 8lig gi6 
Good DT +20 ctgapes gavete 81336) 81346) 81314) 8% 8lo4¢6) 8loi¢ 
Strict Good Ordinary........... 94 | 94 | 84 9°16 | 93g | 93, 
Low Middling.............-.-.-- 9% | OY 9% _ 913;,| 9% 97g 
Strict Low Middling............ 101;g 10146 101g 1038 (103;¢ 10346 
ip NC TALE ELE 10% 410% 410% 10%, 1038 103: 
oe haath anicnetl 1012 10% 10% 10%, 105g 105, 
Strict Good Middling........... 1O11ye 101g 10114, 10% (1015, 101516 
PE Pi iccicescsdddccosents All's 1138 118 $1135;3, 11% 11% 
the ienedeinnhinnnetie 115g 115g $1158 j|L11l, LIS LLY 

GULF. | Sat. Mon|\Tues| Wed | Th. | Frt. 
Ordinary........-..------- @lb.) 7% 73% | 7% | 71349) 77% | 7% 
Strict Ordinary............--.-- | 8356, 8216 | 8316 | 84 | 8556 | B46 
SE INET sc ccccccccuseccose ~—9' 6) She Sie) 94s = 916 | D316 
Strict Good Ordinary. ........-- 91g 91g | 9lo | 9981.6 95g | Y95R 
i na. . sasidedosscodth 10 10 10° 10l,g 1038 101g 
Strict Low Middling............ 105:g 105,g 105;g 106033 1074g 1071¢ 
i. inetinpanemeeibec cel 10% 1012 101% 10%@ 1053 105, 
Good Middling.................. 10% 10% 10% |1013;,10% 1075 
Strict Good Middling........... 10154¢ 1015), 101%4¢ 10 llljg 11lig 
Middling Fair.................-.:1158 1133 (1138 11716 lll2 l1l%e 
PRL Atedhids Jaca lis decent 11% 11% 11% 11154412 12 

STAINED. | Sat. | Mon|Tues| Wed | Th. | Fri, 
Good Ordinary.........--- # lb. 733 | 733) 738) | 7716 | To | Tle 
Strict Good Ordinary..........- 18 |8 | 8_ | 8tig | 8¥8 | 88 
i nn, -cechenesctosesese | 815)¢) B15 i¢) $15,¢) 9  9hie | Die 
ME ite oc. ococes 9%°| 9m"*) 9a"*| 9136 97 | 97% 





MARKET AND SALES. 

The total sales and future deliveries each day during the 

week are indicated in the following statement. For the 

convenience of the reader we also add » *olumn which shows 
at a glance how the market closed on same days. 





SALES OF SPOT AND TRANSIT. | FUTURES. 


| SPOT MARKET |" py. | Qon- | Spec-\Tran- ‘Diliv 


| 























| 
— 

| CLOSED. port. sump. ul't’n sit, Total. Sales. | epies. 
Se See ae | 209; 489) ....| ....| 698] 35,900} .... 
Mon. Firm .....-... ie TE . eicnel, lean 393 125,900) - .... 
"Sh , aa. tere: By) BPO BR 213, 86,500; .... 
Wed .'Firm ati,,adv.|  ....| 393) ....) ....| 393:150,900! .... 
Thur.|Firm at1,,adv.; ....; 306) ....' ....) 306/113,600) .... 
Fri...\Firm ........... Seca 788) 139 133,700) 222. 

| a es _--— 
NE tise coos 449’ 1,693 2,142/646,50¢| .... 








The daily deliveries given above are actually delivered the day - 
previous to that on which they are reported 
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THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 






































































































































* Includes sales in September, 1889, for September, 147,600; Septem- 
ber-October, for October, 640,600; September-November, for November, 
636,200; September-December, for Decembér, 957,200. 

7° We nave included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation “Aver” The 
average for each month for the week is also given at bottom of table. 

Transferable Orders—Saturday, 10°10c.; Monday, 10°15c.; Tuesday, 
10°20c.; Wednesday, 10°25c.: Thursday, 10°30c.; Friday, 10°35c, 


The following exchanges have been made during the week. 


"48 pd. to exch. 300 Jan. for Aug. | °07 pd. to exch. 1,000 Apr. for May. 
‘36 pd. to exch. 500 Jan. for June. | ‘09 pd. to exch. 200 Feb. for Mch. 
‘07 pd. to exch. 400 Jan. for Feb. | ‘24 pd. to exch. 500 April for Aug. 
‘15 pd. to exch. 1,000 Jan. for Mch. | ‘05 pd. to exch. 400 Jan. for Feb. 
“O8 pd. to exch, 900 Feb. for Mech. | ‘09 pd. to exch. 100 Feb. for Mch. 
‘28 pd. to exch. 200 Jan. for May. | ‘07 pd. to exch. 100 April for May. 
"14 pd. to exch. 100 Meh. for May. | ‘15 pd. to exch, 200 Mech, for May. — 





‘14 pd. to exch. 100 Jan. for May. | ‘13 pd. to exch. 200 Apr. for June. 
*34 pd. to exch. 1,000 Jan.for June. | ‘13 pad, to exch. 4,000 Apr. for J’ne. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday —— But to make the totals the complete 








figures for to-night (Jan. 10), we add the item of exports from 
the United States, including in it the exports of Friday only. 
1890. 1889. 1888. 1887. 
Stock at Liverpool....... bales 957,000 710,000 629,000 766,000 
Stock at London............... 16,000 4,000 32,000 £11,000 
Total Great Britain stock. 973,000 714,000 661,000 777,000 
Stock at Hamburg............. 2,100 2,400 5,400 3,100 
Stock at Bremen............... 136,000 2,200 29,400 17,200 
Stock at Amsterdam.......... 8,000 20,000 23,000 20,000 
Stock at Rotterdam........... 300 300 300 300 
Stock at Antwerp.............. 7,000 400 900 1,500 
Beock a6 Mavre...... ...cc...0. 155,000 122,000 180,000 171,000 
Stock at Marseilles............ 3,000 2,000 2,0 2,000 
Stock at Barcelona............ 82,000 22,000 45,000 53,000 
en one scnenseces 10,000 3,000 3,0 


Stock at Trieste ............... 10,000 4,000 6,000 10,000 
188,300 295,000 283,100 








Total European stocks.. .. 1,386,400 902,300 956,000 1,060,100 
India cotton afloatfor Europe. 90,000 62,000 59,000 84,000 
Amer. cott’p afloatfor Europe. 565,000 537,000 561,000 659,000 
Egypt,Brazil,.<c.,afit for E’r’pe 48,000 55,000 56,000 52,000 
Stock in United States ports... 715,782 906,521 1,047,145 1,010,061 
Stock in U. S. interior towns.. 360,770 406,497 399,345 344,343 
United States exports to-day. 44,874 45,148 11,314 19,790 





Total visible supply......- 3,210,826 2,914,466 3,090,304 3,229,294 
Of the above, taetotals of American and other descriptions are as follows; 
Amerte1in— 


Liverpool] stock.......... bales 750,000 590,000 447,000 578,000 
Continental stocks............. 312,000 140,000 157,000 186,000 
American afloat for Europe... 565,000 537,000 561,000 659,000 


United States stock............ 906,521 1,047,145 1,010,061 














United States interior stocks.. 360,770 406,497 399,845 344,343 
United States exports to-day. 44,874 45,148 11,314 19,790 
Total American............ 2,748,426 2,625,166 2,623,304 2,797,194 
East Indian, Brazil, éce.— 
Liverpool stock. ............... 207,000 120,000 182,000 188,000 
London stock...... .. Se 16,000 4,000 32,000 11,000 
Continental stocks ............ 101,400 48,300 138,000 £97,100 
India afloat for Europe........ 0,000 62, 59,000 84,000 
Egypt, Brazil, &c., afloat...... 48,000 55,000 56,000 52,000 
Total East India, &c....... 462,400 289,300 467,000 432,100 
Total American............ 2,748,426 2,625,166 2,623,304 2,797,194 
Total visible supply....... 3,210,826 2,914,466 3,090,304 3,229,294 
Price Mid. Upl., Liverpool.... 54d. 51od. 55gd. 544d. 
Price Mid. Upl., New York.... 103g¢. 9730. 107 ;¢¢. 949c, 


{as~ The imports into Continental ports this week have been 
80,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 296,360 bales as compared with the same date 
of 1859, an increase of 120,522 caine as compared with the 
corresponding date of 1888 and a decrease of 18,468 kales 
as compared with 1887. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888-89—is set out in detail in the 
following statement. 
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The above totals show that the old interior stocks have 
decreased during the week 20,104 bales, and are to-night 45,727 
bales less than at the same period last year. The receipts at 
the same towns have been 257 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 134,756 bales more than for the same time in 1888-89. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 














Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
nee | Mon. | Tues. Wednes.| Thurs. Fri. 
Galveston...| 953 | 91g | 9%. 9% | 91g] 9% 
New Orleans, 953 | 9ilig | 9% {| 9% | Dldz¢ Dloyg 
Mobile......, 953 | S| (Olle) O141g | 9% O16, 
Savannah... 94:6 | GDllig | QBllig 913;2 | Qldie™ O13;¢ 
Charleston..| 95 | 9% | 9% {| 9%710) 10 
Wilmington.| 9% | 9% | 9% | 95% | 958 G% 
Norfolk....... 9% | 9% | 9% 919;2 10 10 
Boston ...... 103g@1g | 103g@lqg_ 1038 @1g 1022@1g_ 1019 @5g} 1058 
Baltimore...| 1011, | 10ly, 101g | 10lg | 10g 10*16 
Philadelphia} 104¢ | 10% | 10% | 10% | 10% 10% 
Augusta.. .. 953 | Ollig | BllyeO@% 9l-ig 913i¢ 97%, 
Memphis .... Q9llig | GOS | % | 9% 9'31¢ 975 
St. Louts....' Q91ljg | 9% 9% 934 4 9% 
Cincinnati ..| 10 |. 10 | 10 | 10 0 10 
Louisville... 9% | 9% | 9% | 9% 97 97% 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 99,¢| Little Rock.... 95g | Rome.......... 9% 
Columbus, Ga. 9% | Montgomery... 95 | Selma......... 9 
Columbus,Miss 91,9 | Nashville ...... 9ll,, | Shreveport.... 958 
Eufaula. ....... 91g | Raleigh........ 912 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which | 
















finally reaches the market through the outports, 

Week Receipts at the Ports. Interior Rec’pts from Planins. 
Dec. 6 
Jan. 3..... 


The above statement shows: 1.—That the total receipts from 


the plantations since September 1, 1889, are 4,865,571 bales; in 
1888-89 were 4,412,207 bales; in 1887-88 were 4,703,971 bales. 

2.—That, although the receipts at the outports the past week 
were 139,829 bales, the actual movement from plantations was 
117,736 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 146,027 bales and for 1888 they were 
121,189 bales. 


AMOUNT OF COTTON IN SIGHT JAN. 10.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Jan. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. , 


| 1889-99. | 1888-89. | 1887-88. | 1886-87. 

Receipts at the ports to Jan.10 4,482,545 3,992,014 4,290,599] 4,057,757 
(Interior stocks on Jan. 10 in | | 

excess of September 1.....- | 383,026 420,193, 413,372) 341,685 

Tot. receipts from plantat’ns 4,865,571 4,4 12,207.4,703,971 4,399,442 
Net overland to January 1...; 555,851; 583,833, 710,712) 513,742 
Southern consumpt’n to Jan.1; 229,000, 225,000, 205,000; 150,000 

Total in sight January 10... 5,649,422 5,221,040 5,619,683 5,063,184 
Northern spinners takings to 


| * 
i | 
ei tapeap eat SERRE SENG 1,261,007 1,033,106 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 428,382 bales, the increase as 
compared with 1887-88 is 29,739 bales and the increase over 1886-87 
is 586,238 bales. 

WEATHER REPORTS BY TELEGRAPH.—Advices to us by tele- 
graph to-night indicate that rain has fallen in almost all dis- 
tricts of the South during the week. In a few sections of the 
Southwest, particularly in Texas, the precipitation has been 
heavy, but elsewhere the rainfall has as a rule been light. 

Galveston, Texas.—We have had rain on two days of the 
week, the precipitation reaching one inch and fifty hundredths, 
The thermometer has averaged 69, the highest 74 and the 
lowest 64. 

Palestine, Texas.—It has rained on four days during the 

week, the rainfall reaching one inch and ninety-four hun- 
= The thermometer has averaged 63, ranging from 50 
to 76. 
Huntsville, Texas.—There has been heavy rain on five days 
of the week to the extent of eight inches and seventy-three 
hundredths. The thermometer has ranged from 48 to 78, 
averaging 63. 

Dallas, Texas.—We have had rain on two days during the 
week, the rainfall reaching seventy hundredths of an inch. 
Average thermometer 58, highest 74, lowest 42. 

San Antonio, Texas.—Rain has fallen on six days of the 
week to the extent of one inch and thirty-six hundredths, 
The thermometer has averaged 58, the highest being 79 and 
the lowest 37, 
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Luling, Texas.—It has rained on four days of the week, the 

ipitation reaching one inch and twenty-five hundredths. 

he th¢érmometer has averaged 60, ranging from 40 to 79. 

Columbia, Texas.—We have had hard rain on two days of 
the week, the rainfall reaching three inches and forty-two 
hundredths. The thermometer has ranged from 46 to 78, 
averaging 62. 

Cuero, Texas.—Telegram not received. 

Brenham, Texas.—It has rained heavily on four days of the 
week, the precipitation reaching four inches and three hun- 
dredths. The thermometer has averaged 62, the highest being 
78 and the lowest 47. 

Belton, Texas.—Rain has fallen on two days during the 
week. The thermometer has averaged 61, ranging from 44 to 77. 

Weatherford, Texas.—We have had rain on two days of the 
week, the rainfall reaching eighty hundredths of an inch. 
The thermometer has ranged from 30 to 70, averaging 50. 

New Orleans, Louisiana.—We have had rain on two days of 
the week. Average thermometer 70. 

Shreveport, Louwisiana.—Rainfall for the week sixty-nine 
hundredths of an inch. The thermometer has averaged 62. 
the highest being 77 and the lowest 49. Last week’s rainfall 
was two inches and ninety-three hundredths. 

Columbus, Mississippi.—We have had rain on three days of 
the week, the rainfall reaching thirty-six hundredths of an 
inch. The thermometer has averaged 55, ranging from 40 te 70. 

Leland, Mississippi.—The week’s precipitation has been 
twenty-one hundredths of an inch. The thermometer has 
ranged from 40 to 79, averaging 60°4. Last week’s rainfall was 
two inches and seventy hundredths. 

Greenviile, Mississippi.—Rainfall for the week seventy-four 
hundredths of an inch, Average thermometer 60, highest 74, 
lowest 44. 

Meridian, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—It has rained on one day of the 
week to the extent of seventy hundredths of aninch. The 
thermometer has averaged 63, rainging from 46 to 79. 

Little Rock, Arkansas.—The weather has been sultry during 
the week with light rain on one day to the extent of four 
hundredths of an inch. The thermometer has ranged from 28 
to 73, averaging 52. Last week’s rainfall was five inches and 
twenty hundredths. 

Helena, Arkansas.—It has rained lightly on four davs of the 
week, the rainfall reaching forty hundredths of an inch. But 
little cotton is coming in. The weather is warm to-day with 
indications of more rain. Average thermometer 59, highest 
74, lowest 39. 

Memphis, Tennessee.—There have been light rains on five 
days of the week,the rainfall reaching eighty-three hundredths 
of aninch. The thermometer has averaged 66, the highest 
75 and the lowest 42. 

Nashville, Tennessee.—It has rained on four days of the 
week, the precipitation being thirty-one hundredths of an 
inch. The thermometer has averaged 55, ranging from 35 


Mobile, Alabama.—There has been no rain all the week. 

e thermometer has ranged from 51 to 77, averaging 67. 

Montgomery, Alabama.—Iit has been showery on three days 
and the remainder of the week warm and dry. The rainfall 
reached eight hundredths of an inch. Average thermometer 
62, highest 78 and lowest 44. 

Selma, Alabama.—We have had rain on one day of the 
week, the rainfall reaching twenty hundredths of an inch. 
The thermometer has averaged 60, the highest being 75 and 
the lowest 41. 

Auburn, Alabama.—The week’s precipitation has been 
eighteen hundredths of an inch. The thermometer has averag- 
ed 60, ranging from 40 to 74. 

Madison. Fiorida.—Telegram not received. 

Columbus, Georgia.—We have had rain on one day of the 
week, the precipitation reaching one inch. Average ther- 
mometer 62, highest 72 and lowest 44. 

Savannah, Georgia.—Rain has fallen on two days of the 
week, to the extent of fifteen hundredths of an inch. The 
thermometer has averaged 63, the highest being 78 and the 
lowest 48. 

Augusta, Georgia.—The early part of the week was clondy, 
with light rain; the remainder, however, has been clear and 
?—— The rainfall reached five hundredths of an inch. 

he thermometer has averaged 60, ranging from 48 to 80. 

Charleston, South Carolina.—We hive had rain on three 
days of the week, the rainfall reaching one inch. The ther- 
mometer has ranged from 50 to 78, averaging 63. 

Stateburg, South Curolina.—Telegram not received. 

Wilson, North Carolina.—Tnere has been no rain all the 
week. The thermometer has averaged 58, the highest being 
76 and the lowest 3%. 

The following statement we have also received by telegraph, 
showinys the height of the rivers at the points named at 3 
o'clock January 9, 1890, and January 10, 1889. 














Jan. 9, ’°90. Jan. 10, *89 

Feet. | Ineh,| Feel. | Inch, 
New Orleans......... Above low-water mark. 6 2 7 0 
Memphis............./ Above low-water mark.! 19 8 12 3 
Nashville ............ Above low-water mark.! 10 0 23 0 
Shreveport........... Above low-water mark.! 17 2 18 6 
eee Above low-water mark. 22 > 9 











INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan. 9. 


—— 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 











Shivmentsa this 


Grea!’ | Contr- 
Brit'n.| nent. 


Shipmenis since Jan. 1. 


Greal | Oonti- 
Total. | B, nent. 



























Since 
Jan.1. 










Total. 





This 
Week. 





















































Shipments for the week. Shipments since January 1. 
Great Conti- Great 
Britain.| nent. | Total. | Britain, |\Comtinent.| Total. 
Caleutta — 
aa ee 1,000 * i ie 1,000 1,000 
ae 1,000 1,000 | 2,000 1,000 1,000 2,000 
Madras— 
ion scant 1800 | ccccce 1,000 oj i 1,000 
ee seein 
1890...... | aa 2,000 . awa 2,000 
DPbceecsh . sevces 1,000; 1,000; __...... 1,000 1,000 
Tota! all— 
3,000 1,000 | 4,000 3,000 1,000 | 4,000 
= 1,000! 2,000; 3,000 1,000 2,000 3,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1890. 1889. 1888. 
Shipments — 
toali Europe | This Since This Since This Since 
Srom— week, | Jan.1. | week. | Jan.1. | week. | Jan,1. 








Bomby. ....-..- 32,000, 32,000) 24,000; 27,000} 33,000; 41,000 
Allother ports.| 4,000 4,000) 3,000 3,000; 5,000 7,000 


Total.. .... 36,000) 36,000] 27,000! 30,000! 38,000] 48,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 

































































(a | 1889-90. | 1888-89. 1887-88. 
Receipts (cantars*).... | ; 
This week.... 100,000 140,000 85,000 
Since Sept. 1. 2,463,000 1,933,000 2,377,000 
This | Since This | Since This | Since 
week. | Sept. 1.|| week. |Sept. 1.|| week. | Sent. 1. 
Exports (bales)— | | | 
To Liverpool... ...... 7,000,179,000 | 7,000 142,000|| 9,000 176,000 
To Continent........ 9,000; 81,000 7,000) 76,000; 12,000, 96,000 
Total Enrope...... 16,000 260,000 ||14,000 218,000) 21,000 272,000 











* A cantar is 98 pounds. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues strong for 
yarns and firm for shirtings. Merchants are not willing to pay 
present prices. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison: 





























1889-90. 1888-89. 

32s Oop.| 84 lbs. | Gril"! 308 Gop. | 8% Ibs. |e" 

Twist. Shirlings. | Upids| Twist. Shirlings. | Upids 

d. oo ee oe d. d. . ae >. Se d. 
Dec. 6818 @858 6 1 @7 3 55g |77%, @833 6 O @7 1 5lg 
“ 13\818 @853 6 1 @7 3 553 |7%3 @8% 16 O @7 1 5716 
“90816 a853 6 1 247 8 516 1775 @833 6 0 @7 1 53g 
aap ... Holiday...|.... .. 77, @8%3 |6 0 @7 1 | 5% 
Jan. 3 818 7@853 ‘6 1 a7 8 553 !773 @8%33 6 O @7 1 538 
“1084 assy 6 3 @7 3 5% 1710;aM8710'6 01277 119' 54g 





JUTE BuTtTs, BaGGine, &c.—There has been a good jobbing 
demand for bagging and considerable stock is being placed. 
Prices are quoted at 6%4c. for 11g lbs., 71¢c. for 137° lbs., 8c. 
for 2 lbs. and 81gc. for standard grades. Not much inquiry 
is reported for jute butts, and the market is nominal at 1°70c, 
134c. for paper grades and 2@21éc. for bagging qualities. 

Salpping Nrws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
137,865 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thurs lay. 

Totat bales. 


NEW YOrRK—To Liverpool, per steamers Celtic, 830.... Etruria, 
212 .. Lake Huron, 436....Nevada, 1,142... Sirius, 2,414 





TT ccsaasene  -:_  emredidbebesane eer cceesbbes 7,351 
To Hull, per steamer Marengo, 500.............2ceceesccceee 500 
To Newcastle, per steamer Otranto, 800 ....... weseuamoeensé 
To Havre, per 8s eamer La Chamvagne, 382 ......-.....-.-0+ 382 
To B emen, per steamers Fulda. 200....Neckar, 152 .... ... 352 
To Hawburg, per steamers Dania, 2,131....Marsala, 607 
so cil a te aetna entin dane elie 3,876 
To R: tierdam. per steamer Veendam, 336........ .--- ae 336 
T.. Antwerp, per steamers Hermann, 76Y....Iliinois, 800.... 
ae eee Se ee SST S 2,051 
To Copeuhe gen, per steamers [sland, 124....Polynesia, 327 451 
To G: nea, per steamer Ita'ia. 172 2... cece eee cece cor ccee 172 
To Leghorn, rer -t-amer T'alia. 236 ........-.. veeseb seaeeh 236 
NEW ORLEANS—To Liverpool, per steamers Architect, 4,444 
_.. Bellena, 7,202....Jamaican, 2,773....Navarro, 8,250 
vn Te ccc We Os Ss Me  icndcoce sececpecccess 32,210 
To Havre, per steamers Lucene, 3,749....Southwood,3,C14 6,763 
To Bremen, per steamer Laurestina. 5,040.................-- 5,040 
T.. Bare lona, ver steamer H- nan Cortez, 3,707..........-. 3,707 
To Mala.a. perstamer He nan Cortez, 2,000..............- 2,000 
TS lerno, per bark Due Fratelli, 1,450 ... ...........-.... 1,450 
GALVESTON—To Liverpoul, per steamers Deramore, 4,953.... 
Tronto, 5,972 ERED EI SE mein utabiideanti 10,925 
T. Bremen. per steamer Gladiolus, 3,948.... -...... .2. ---- 3,945 
MoOBILE—Ts Liv rpvol, per steamer H liepes, 7,900.........--.. 7, 
SAVANNAH—TI'o Havre, per steamer Devonshire, 5,+83 .......... 5,883 
T. Bremen, per st am.r Monte Rosa, 6,740)  ...... 2222-2200 -740 
BruNswick—To Liverpool, per steamer Ironopolis, 7,191 ...... 7,191 
CHARL STON—To O-jessu, per Steamer Athalie, 6.100............ yl 
WILMINGTON—'0 Liverpool, per steamer Bentala, 9,200.... .... 9,200 
| NuRFOLK—To Liv! pool, per steam: r Sussex, 100 ........ 20000. 109 


‘Yo Bremen, per steamc © Darwin, 700.... ..2.---- ceeceeee- ees 700 
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Total bales. 

WEsT Pornt—To Bremen, per steamer Darwin, 4, 320 beees eo -e-- 4,320 
NEWPORT NEws—To Liverpovwl, per womens TAD. cccscce 19 
Boston—Tv Liverpool], per steamers Bavarian, 2,324. .--. Lowa, ons 

GOD. cos conde dccccecuccedtosessoeqete <esedenccans«eeoseeneeene A 

To Yarmouth, per steamer Yarmouth, 154...... ............. 154 

To Ha‘ifax, per steamer Carroll, 150 3 -.....--....0. -.e.-00e- 150 
BALTIMORE—[o Liverpvol, per steamer Rossmore, SD canicns 1,102 
To Bremen, per steamer Main, 1,205. ........ cc cc cccccecene: »205 

To Rotterdam, per steamer Yesso, 500..........-. ......----. 5v0 
PHILADELPHIA—To Liverpool, per steamer British Prince, 617. 617 
Total ...... e0 eve 137,865 





The particulars of these shipments, arranged in our usual 


form, are as follows: 

Barce- 

lonra, Yar- 
Mulaga, mouth 


Ams’dam, 
Antwerp 
Bremen and 


° Liver- & Ham- Copen- Genoa, & Hal- 
pool. Havre. buraq. hayen.Odessa. ce. ifax. Total. 
New York. 7,351 382 4,228 2,838 ...... [_ f= 16,507 
N. Orleans. 32, 210 6,763 5, SP - enpei voncion Tenet csses - 51,170 
Galveston.. 10, Pe omens SS specs ; stn seeees 14,873 
Obile..-... 7,900 cin: aan onan . tonea-e bebe. deonds 90 
Savannah - eseene 383 6,740 eenees see seeee . esesee 12,623 
De: Sa <«neqed eascee oseene ements «unas : ween . «anne 
DT, . ssesen cusene eeente - eanen «. Gee commen. canees 6,100 
Wee §=6OBOD ccccce = ccccce § cosens eenens culnen ecece - 9,200 
Norfolk .. DD -sthinin Te odéaie «auben é daebee: eseans 800 
West Point eerece-,lmUmUmcC<i ‘iti CHC RUC UCU TC] 4,320 eeeeece .s#e#ee88 <. Seeere sesee80 4,320 
N’p’t News TD, desdine: epaeeh ehegiik ghbeee sient : <ddienoen 71 
Di noc, QE cacaos sedees segann deebdn eeeneh 304 3,038 
Baltimore . WE seedes 1,205 Oe «aces svcse ® eecce « mae 
Philadelp’a ae a ee ee ee ee o- aeons. ede . 617 











Total.... "80,049 13,028 26,181 3,338 6,100 7,565 304 137,865 
The above total from New York includes to Hull, 500 bales and to 
Newcastle, 800 bales. 


Cctton freights the past week have been as follows: 





. 























Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri. 
Liverpool,steamd.| 73 39 739 15e4 1de4 1be4 
Do late deliv’y.d.}  .... _— ease cece onné ecee 
Havre, steam....c¢. 38 By 33 38 33 38 
i eee | sues ccee eoee ouse cons 
Bremen, steam ¢.! ,%, 16 916 %16 916 916 
Do _ indirect.c.' .... eons _— cone enue ooue 
Hamburg, steam.c.; %¢ 916 916 916 916 %16 
Do via indirect.c. acini sons odse eses dace oune 
Amst’d’m,steam.c.} 76* 70* 70° 70* 70" 70* 
Do indirect..d.}  .... onne shai sees esas enue 
Reval, steam ....d. 194-1130 19g4-11g9 19g 4-139 19g 4-11g9 19g 4-11g9 19g 4-110 
Do. aail.... .. Gi cose cone eens coos _— ouse 
Barcelona,steamd.| 51¢ 516 516 51g 516 16 
Genoa, steam .. .d. _ 516 19¢4 1964 1964 19, 4 
Trieste, steam...d.) 5; B1¢ [516 @ 1139 51 g@ U1 ge 54g G1 lg9 5) g@1lo9 
Antwerp, steam d. 1340 Tg 13g4@730! _T30 739° Ts | 739 








* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 















































Dee. 13. | Dec. 20. | Dec. 30. | Jan. 10, 
Sales of the week.........bales 56,000 52,000; 43,000| 97,000 
Of which exporters took.... 4,000 4,000 2,000 4,000 
Of which speculators took... 3,000 3,000 2.000} 12,000 
Bales American ............. ned 47,000 41,0 34,000 77,000 
Actual ex __maammnae 6,000 9,000 14,000 12,000 
Forwarded ................--.- 81,000 79,000 76,000; 111,000 
Total atock—Estimated..... “ss 756,00 798,00 908,000) 957,000 
Of which American—Estim 567,000} 606,000} 703,000) 750,000 
Total import of the week......; 141,000) 131,000) 201,000) 172,000 
Of which American..........) 126,000; 113,000) 174,000) 148,000 
Amount alioat..... 323,000; 281,000; 246,000; 23<,000 
Of which American..... .... 300,000! 258,900) 221,000) 215,000 











The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 10, and the daily closing prices 
of spot cotton, have been as follows: 



































Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, Harden’ Good ’ Full 
1:45 Pp. ¥ Steady. | Harden’s.| tendeney.| demand. | 48rden’s-| maintnea 
Mid.Upl’ds. 55g §5g 55g 5% 5% 5% 
Bales ....... 8,000 12,000 12,000 14,000 14,000 12,000 
Spec. &exp.; 1,000 1,500 2,000 1,500 2,000 1,500 
——— Quiet at |Stead Steady at} Fi &st’dy'S 
niet at |Stea at}: ya rm at *t , tead t 
ed partially | 1-64 ae. partially | 2-64 aa- g parelly) 1-64. ad~ 
- M. -64 dec. vance. -64 adv vance. 1 d vance. 
r eae Firm. Firm. A... 4 Firm. Firm. Firm. 





The opening, highest, lowest and closing prices of futures a t 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clange, unless otherwise stated. 



























































| Sat., Jan. 4. | Mon., Jan. 6. Tues., Jan. 7. 

Open! High | Low.| Clos || Open! High | Low.) Olos Open! High Low.| Clos 

&ia@t@1@6 414 1-444 8 & ! 4-3-4 1 6 
January....|587|537/|537)537)/ 539) 540/539) 6410/|539' 540/539! 540 
Jan.-Feb....| 537/587 | 537/537 /| 549 | 540/538/540//539 540/538! 540 
Feb.-March 5 38 | 558 538/538 '||549'541L\/540/541 540 542 540) 542 
Mch.-April.| 5 £0 540/540/540 |542/543/542/543 542 | 543 542; 543 
April-May...’ 541 | 542) 541/542 || 543/544) 543/544 //544| 545/544) 545 
May-June..| 543/543 | 543/543/'545/546/545/546//543'546/5645! 546 
June-July..| 644/544 /544/544//546/547/546/547/11547'545/547| 548 
July-Aug..|/545 546/545/546|/545/548/545/548 1/548 549/544/| 549 
Aug.-Sept..) 546 | 546 | 546/546) 548 | 549 | 548 | 549 548 5 48 548/ 549 




































































Wednues., Jan. 8.|| Thurs., Jan. 9. Fri., Jan. 10. 
Open! High | Low.} Clos.||Open| High | Low.' Clos.|| Open| High| Low.) Clos, 

da, a, da. da. d. d. d. d. da. a. d. ad. 
January....|}5 42) 544/542) 544|/544/545|/544/ 545 //54315451543) 545 
Jan.-Feb....|}542)544'542/544 |544,545/544|545/1|543'5451543' 545 
Feb.-March! 5 43 | 545| 543) 545/)| 545) 546)/545/) 5461/5498 '5451543) 545 
Mch.-April.; 5 45 |546'545/) 546/|546/|547/546,547||544|5461544) 546 
April-May..| 546/548 /546/548/)/548 | 549/548/548/||546| 518/546) 5648 
May-June..|} 548 | 549 | 548; 549 /|}'549 | 550} 549) 550/|547|5491547) 549 
June-July..;549|551;}549/ 551 ||550/| 551 |550/ 551 ||/549 | 550/549) 550 
July-Aug ..|551 | 552);551/552 /||552'553)552 553)|550/)551/550/; 5651 
Aug.-Sept..!551/|552/)561/552/|/552/553 1552 553/|550/|552/15650| 552 

BREADS TUFF S. 


FRIDAY, P. M., January 10, 1890. 

The markets for flour and meal have been inactive and feat- 
ureless in the past week. Shippers to Europe still complain 
that they are anticipated by consignments from the West, 
and can therefore do nothing. But stocks are not large and 
the colder weather has stimulated the local demand, so that, 
except for very low grades, prices are pretty well maintained. 
To-day choice family and bakers’ brands and the shipping 
grades suitable for the West Indies were in fair request. 

The wheat market has been quite dull in its speculative 
aspects. New York operators are generally bullish, but a 
leading Western operator is bearish, and the bulls showed 
signs of fatigue early in the week, causing them to unload 
pretty freely. The crop movement, however, continues light 
and latterly the export demand has improved, amounting in 
the past two days to about 200,000 bushels, including No, 2 
red winter at s6%@s7Ke. f. o.b, To- day the market was 
rather firmer but quiet, 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery ....... Cc. 85% 85% 85140 S5% # £86 861g 
February delivery ...... Cc. 87 867, 865g 865g 86% 87 
March delivery.... ....- c. 88% #£&8 87% 8773 #83 88 
April delivery .......... c. 88% 885g 8833 88% + £=$%§885g 881g 
May delivery............ CG. 8938 89 85% 88% 8878 88% 
June delivery........ ..c. 88% 883g 881g #£«88 8812 £88 
July delivery .......<<<- c. 88 8743 87% # 87 8718 86% 


Indian corn has been variable. The chief feature is the 
hardening tendency of the pastfew days. Accounts from the 
West show no diminution of supplies, but say that much is 
left without shelter, owing to its low value, and some is being 
burot for fuel, being cheaper than coal. "The higher prices 
have kept the export comparatively small, and the local trade 
is not active, and at the close to-day the turn was in favor of 
buyers. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Me es. Wed. Thurs. Fri. 

January delivery.......c. 3933 3913 3853 38% # 391g 39 
February delivery..... Cc. 3378 335g 38% 385g 387g 38% 

March delivery ......... c. 39% 387% 3853 38% «39 39 
April deliv: ry.......... c. 3945 39% 3918 3933 39% 3933 
May delivery............ CGC. 3YY% 395g 393g «395g 397%, 395g 
June delivery........... Cc. 39% 395 39% .... 397, 395g 
July delivery........... c. 40 40 30% ....e 4014 401g 
Oais were depressed early in the week, the speculation 


showing a lack of spirit, and spot lots being more freely 
offered. To-day, however, there was a firmer feeling, a 
smaller crop movement stimulating a deemed to cover con- 


tracts. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery....... CG. 281g 281g 28% 28% 287, 291g 
February delivery......6. 28 28 27%, «= 28 24% 28% 
March delivery......... Cc. 277% 2778 277%, 2773 2814 Leek 
May delivery ........... GC. 27% 2743 2753 275g 427% #«®%228 


Rye shows some renewal of export demand, and prices are 
steaty. Barley has favored buyers, but at s! light concessions 
a more active business was dcne. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell ee below 
these figures): 














FLOUR. 

Pe Rinccendcase # bbl. $2 10@$2 50) City shipping, extras. 43503 4 40 

Superfine........ eccee 2400 275 a ~ flour, superfine.. 31lv@ 330 

Extra, No. 2. iseeonene 2652 305 ebed sodbedadeses “a aa 

Extra, No. 1 ......... 335@ 375 oan meal— 

Patent, spring........ 480@ 525) Western, &........ 2453 255 

Patent, winter........ 450@ 50°) Brandywine.......6 2650 eee 
Buckwheat Flour per 100 lbs., $1 45@$1 60. 

GRAIN. 

Wheat — Cc. é. Rye— 6. 6. 
Spring, per bush... 78 @® 97 Western..# bu...... 54 @ 58 
Spring No. 2....... 87 @ 90 State and Jersey... 55 @ 60 
Red winter No. 2 -- 86 @ 8714| Oats—Mixed........ - 27 @ 30 
Red winter ........ 75 @ 91 , Se SPP 29'g2@ 33 
WE cttitidicnncece 78 @ 90 No pasa re; 29% 

Corn— West’n mixed. 36 @ 41 No. 2 white........ 304% 314% 
West’n mixed No.2. 39 @ 404) Barley— 

Western yellow.... 33162 42 2-rowed State..... 52 @ 53 
Western white..... 37422 41 4-rowed State..... 53 @ 55 

Buckwheat .......... 42 44 | - 57 @ 5 
The movement of breadstuffs to market is indicat the 

statement below, prepared by us from the figures of t ; New 


York Produce Exchange. We first give the receipts at West- 


ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Jan. 4, 1890, and 








since August 1, 1889, for each of the last three years: 
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Receipts at—| Flour. | Wheat. | orn. | Oats. | Barley. | Rye 

Bbi2.196ibs| Bush.60 lbe| Bush.56 1b+| Bush.82 1bs| Bush.48 lb: | Bu. 56 ibs 
Chicago......| 107.874] 178,127! 2,602,004] 762,653] 217,746) 77,450 
Milwaukee...! 59,381 75,075 19,040] 29,090] 74,700) 18,480 





























ecient 30,207] 154,905} 80,020, v.eee] cece 
Minneapolis.| —....... | 60915, ... ee, | i, RTS ee 
Toledo....... 1,916 46,385! 149,638 — Eeeeee 1,850 
Detroit.. ..| 8.063 69,105) 81,237, 41.6351 28,884]... 
Cleveland. .. 5.3501 46.200 28,700; 22,800! 10,452) _—2,890 
St. Louis..... 20,690 154,745 1,840.960) 130,200 15,600} 25,088 
Peoria....... 2,100, 10,000 649,800] 279,000, 25.200] 6,600 
Tot.wk.°90.' 200,874, 1,170,050, 5,027,184 1,900,022, 872,582) 192,248 
Bame wk.’89. 89,468 737,550’ 2,576,880! 954.5211 435,871 66,073 


Same wk.’82. ae 1,264,845 1,791,147, 983,197 482,612} 60,130 








1889-90 ....! 5,859,4°4 82,613,204 71,480,221| 42,814,313 15,300,284] 8,673,613 
1888-89 ....| 4,602,244) 63,999.603 56,799.578| 44,984,658 16,862,321} 3,683,717 
1887-88 ....! .769.923 71,529,179 42,558,078) 38,702,411! 16,074,171) 1,115,551 





The exports from the several seaboard ports for the weck 
eniing Jan. 4, 1890, are shown in tho annexed statement : 

















—— Wheat. | Corn. | Flour. Cais. Rye. Peas. 
Bush, Bush. | Bois. Bush. Bush. Bush 
New York 284,365. 254,602) 69,077;| 107,398 17,211 1,520 
Boston... 39,905 72.349, 34,241 9,015. Givens — <esenes 
PortienmG.i —s_ ccccec +k) or a, - “eens 52,153 
Eee TT Bree ees er meee. 
Philadel .; —...... 220,541; Th! -.+eseeset .. sansesl _eseees 
Baltim’re 52,571: 719,583 °”©6)3— Coreeet”- - seesns ae 
N. Orl’ns. venees| 541,293 Ree penne eee sc 
SE, 2" eee ee ne a Ta Ey age a the Ne aeaaed 
Richm’d PR | FOC TTT a ae neat Pi ee PRs 
{ 
Tot. week. 376,841 1,821,280 175,127} 135,7 13| 58,211 53,773 
8’me time | 
1889... 1,252 1,955,010; 75,233 Cllr 25,033 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Jan, 4, 1890: 










































Wheat, Corn, Oais, Rye, Bari 
In store ai— bush. bush. bush. bush. bush, 
York........ 5,321,327 1,215,2051,195,878 135,230 97,755 
afloat...... 677,000 49,800 87,800 155,400 297,100 
seeheneseé . sudihonns 73,100 54,700 51,500 45,500 
3,006,521 203,857 20,474 24,498 253,818 
5,101,274 1,771,128 1,707,633 486,712 324.408 
eames 962,075 2,50 3,470 122,745 289,632 
ialadlleetieail 4,363,181 RE ea EA. 
‘eee 73,000 ieititaein teeta ‘gullies 
iditbedesens 944,645 35,967 15,180 2,864 
505,885 178,407 5,876 37,222 
mereinene 42, oe ee 
2,058,030 349,272 35,244 111,924 
28,900 2,000 11,000 104,000 
108,374 184.808 50,804 28,050 
aatiamene 122,406 6,624 4,404 171,428 
Seen 354,269 63,008 9,584 86,403 
caeaie 404,045 ERR RE aR Wes. oc: 
nae 35.998 321.734 78,024 42,782 
sone 209,164 224,449 ey 
209,266 0.3 3,075 2,231 
ete 1,184,449 141,295 RE 
7,6°0,055 a dehebidns” empanadas > 
SE? «teens.  eemeinn”*cedddeen  ehedbids 
< -- ond 169,139 ED + ~ sapaiceaiaiy + qip stabue 











Tot. Jan. 4,°90. 33,756,004 9,289,352 5,121,051 1,228,926 2,385,117 
Tot. Dec. 28,'89. 33,971,648 8,099,9V1 5,155,203 1,252,889 2,425,756 
Tot. Jan. 5,°89. 37,923,374 10,141,000 8,621,454 1,666,174 2.770,014 
Tot. Jan. 7,’88. 43,857,126 6,184,914 5,896,187 300,658 3,328,203 
Tot. Jan. 8,°87. 63,345,689 15,077,848 4,877,847 438.607 2,724,079 


* Kansas City stocks last week; this week’s refused. 





THE DRY GOODS TRADE. 


NEw YORE, Friday P. M., January 10, 1890 

As regards new business the market for dry goods was dul! 
and featureless during the week under review. There was a 
considerable influx of Western jobbers and their department 
bnyers, but their time was chiefly employed in making mem- 
oranda as a basis for future operations. There was a good, 
steady movement in spring goods from first hands on account 
of back orders, and distributers throughout the country are 
so eager in their demands for immediate deliveries that an 
unusually early spring trade is evidently anticipated. The 
jobbing trade in the regular way was quiet, but a slightly im- 
proved package business in domestic, prints, ‘‘wash” fabrics, 
&c., was reported by a few of the leading jobbers. Collec- 
tions are reported somewhat slow by jobbers—the extreme 
mildness of the weather to date having adversely affected the 
= trade—but wholesale dealers are paying promptly as a 

e. 

DoMEsSTIC WOOLEN Goops.—There was a slightly improved 
demand for heavy clothing woolens at first hands, but the 
volume of business was not up to expectations, Fair-sized 
orders were placed for heavy union and cotton-warp cassi- 
meres, but all-wool makes were mostly quiet. Heavy worsted 
suitings were in moderate request, but selections averaged 
light, Overcoatings were in irregular demand, with most 
relative activity in cloth-faced beave s, kerseys and luw grade 
chinchillas. Light-weight fancy cassimeres and worsteds 
were quiet in demand, but agents continued to make steady 
deliveriés on account of back orders. Cloakings ruled quiet, 
and there was a light business in stockinets. Satinets were 
in moderate request and Kentucky jeans continued dull (as 
were flannels and blankets), but soft wool and worsted dress 
— were freely distributed on account of previous trats- 
actions. 








DomEstTic Cotton Goops.—The exports of cotton goods 
from this port for the week ending January 7 were 1,592 
packages, valued at $97,005, their destination being to the 
points specified in the table below: 
































1890. 1889. 
NEW YORK TO JAN. 7. 
Week. |Since Jan. 1.|| Week. |Sinee Jan. 
Great Britain......... a 8 & 205 205 
Other European............- 2 2 15 15 
BI cm ncntunahineiiat tim CS Pa ae 400 400 
India.... ese@eeeeeenenee eee eeeneeaeege« 550 550 250 250 
Arabia........ a Pe 445 445 
I stntennitete ateenn ote aan RO = Se a ee SNe 
West Indies..... euiéeadenteds 680 680 273 273 
AS eee jeuseiweese 51 51 67 67 
Central AmericCa........ce0-- 150 150 27 27 
South America. ....--.cces- a 132 132 769 769 
Other countries..........-.- 13 13 116 116 
ee 1,592 1,592 2,567 2,567 
* Came, Vid VOROSRVER cccss) coccss | cecece =f cossce |. ewan 
Cn TT 1,592 | 1,592 2,567 2,567 








* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $97.005 in 1890, against $151,932 in 1889. 

At first hasds the demand for staple cotton goods was 
strictly moderate, but there was a fair movement in some 
descriptions on account of back orders, and stocks are in 
such exceptionally good shape that the tone of the 
market continues firm. Plain cottons are unchanged, 
but certain makes of denims that have been selling for some 
time past below their actual value have been advanced from 
Y@Ysc. per yard. Printed calicoes ruled quiet, but there 
was a good steady movement in ‘‘ wash” dress goods, printed 
and plain sateens, ginghams, challies, lawns, etc., in execu- 
tion of former orders, and white goods were freely distrib- 
uted by the leading commissicn houses. Print cloths were 
in moderate demand and the market is somewhat unset- 
tled. Extra 64x64s have declined to 31¢c., while, on the other 
hand, 56x60s have advanced to 3 3-16c, 





1890. 1889. 1888. 
Stock of Print Oloths— Jan, 4. Jan. 5. Jan. 7. 
Held by Providence manuf’ers. 305,000 6,000 25,000 
Fall River manufacturers... 50,000 4,000 5,0 
Providence speculators...... None. None. 15, 
Outside speculators (est).... 3,000 None. 4,000 
Total stock (pieces)...... .. 308,000 10,000 49,000 


ForEIGN Dry Goops.—The demand for re goods at 
the hands of importers and jobbers was unusually light, the 
mildness of the weather having greatly retarded the retail 
trade. Considerable deliveries of British and Continental 
dress goods, linens, embroideries, hosiery, &c., were made by 
importers on account of back orders, but new business was 
confined within very narrow limits, Prices are for the most 
part steady and unchanged. 
importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Jan. 9, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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